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along the floor . 


Beef price will ride high for 
some time. 


along under a crushing over- 
supply position. 

That’s what food market ana- 
lysts are forecasting. 

There are several “ifs” in the 
situation. But at least there are 
no certain signs of any change 
in the pattern, except seasonal 
swings, for the next year or 
longer. 

Right now, beef prices are 
historically high and pork prices 
are skidding. Pork would prob- 


A. Hazlett Lemmon, a vice-president of Canada Life Ass‘irance 

Co., has*been named president of the Dominion Mortgage & In- | 

vestments Association whose 48 members—life insurance, trust 

and loan companies—administer more than $14,800 million in 

assets, For more about the trust and loan industry, see feature 
report pp. 26-32. (Personality sketch, p. 6) 
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Beef Prices 


Will Stay Up 


While pork prices will scrape 


Pork looks like it will stagger | 
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Their Assets Rose 138% 
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Mortgages 


‘support price level, is still at-| 
tractive to producers. 
@ The swing from beef to pork | 
by Canadians hasn’t  been| 
|}enough to whittle much away 
| from the unmanageable surplus. 
| It couldn’t, argue industry 
spokesmen, because Canadians 
are “inveterate beef eaters” 
even when beef prices are high. 

And the hog supply is simply 
too big. “We can’t eat our way 
|out of this over-stocked situa- 


a special report ...... pp- 


” 


| tion, 


of possible change: 





NATION’S BUSINESS 


We Want No Havens 
For The Shady 





| ably be lower if it were not for 
federal price support (FP, Feb. 


14, Jan, 3). 

Meat packing industry sources 
generally look at the market 
this way: 

@ It will take some time for 
beef cattle supply to catch de- 


Under the plan, prices would 
seek their natural level and pro- 
ducers would be paid the dif- 
ference between the market 
price and support level. 


Canada should have no havens for the shady. 
It is vital to all Canadians that our business should be con- | slow process. 
ducted on a sound, ethical basis, One of the best ways of assuring | @ Hog population and output 
this is a high standard of company legislation throughout the| are at record post-war rates. 


country, with no inviting loopholes to attract the fringe operator. | The price, scraping along at the} (Continued on page 8, col. 1) 


U.K. Markets Now Open: 
Get Out There and Sell 


For years, Canadian companies and individuals have been 
plagued by the multiplicity of provincial and federal laws govern- 
ing company conduct. Whether you were a businessman organiz- 
ing or operating a company, or one of the thousands of investors 
who counted on adequate protection of their savings invested in 
our companies, you were never absolutely sure of your position. 

Now, finally, after years of careful groundwork and painstak- 
ing study by government and business groups, it looks as though 
Canada may soon be in a position to have uniform federal and 
provincial companies acts. 

At meetings just completed, senior provincial and federal 
civil servants have hammered out the details of uniform laws 
governing company organization and procedures. A draft com- 
panies -act incorporating the recommended features is ready. 

Lawmakers across the country should act promptly to put 
uniform legislation, into force. Businessmen investors have 
suffered too long how frém the confusion’ and frustration that 
our present widely different laws produce. 

Theré is no single or sensible excuse for the state of affairs 
that now exists. 

There is no question of provincial autonomy involved. Prov- 
inces will not lose one iota of their independence by raising their 
companies legislation standards to levels in keeping with modern 
business practice and ethics. 

Nor can anyone defend with reason a situation which has 
allowed some firms to hide behind inadequate loca] laws in order 
to avoid their responsibilities as corporate citizens. 

Fortunately, many companies for years have recognized the 
need to maintain standards well above the minimums prescribed 
by the country’s motley assortment of laws. In the methods of 
reporting their financial affairs—consolidation of subsidiary ac- removal. ; 
counts, comparisons with earlier years, etc.—and in the frequency| But a very wide field of fully 
of their reports, for instance, they have served their owners manufactured goods is now 
better than most laws now call for. They have found it has | siven a fair chance to compete 
benefited their community standing and ability to raise money. | 1" the U. K. - 

Achieving a uniform—and higher—minimum standard of con-| In nearly all cases they enjoy 
duct will help-consolidate these gains of recent years. free entry, with a preferential 

This should not be considered the end, either. It should be the | ™argin of from 10% to 30% 
starting point for steady improvement in the years ahead, build- | °ver foreign goods from U. S. 


ing public confidence in the aims and the accomplishments of al] | 24 Europe. — 4 
business. Canada’s competitiveness now 


faces a real test, it is believed 
here. ‘ 

Actual price level is believed, 
in very many cases, to be less 
important than these require- 
ments: 


By MICHAEL BARKWAY 

OTTAWA (Staff) — The ex- 
tensive list of dollar goods now 
free from import controls in the 
U. K. has struck authorities here 
as removing a large proportion 
of the special grievances which 
some Canadian manufacturers 
have had in the past; and as 
opening up many new sales pos- 
sibilities which will have to be 
explored. 

(Details, p. 17.) 

A number of discriminatory 
restrictions remain: e.g., frozen 
fish and most meats; among 
chemicals all dyestuffs, calcium 
chloride; and various items in 
other groups. 

The Canadian government 
will go on pressing for their 
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Reluctant Salesmen? 


Two developments on the trade front should jar a few Cana- 
dian exporters out of any customary and comfortable rut into 
which they may have settled, 

The .one—the reopening of the U. K. market to a long list 
of manufactured items previously subject to import controls— 
puts an end to some Canadian grievances and offers some of our| @ The quality of design, styling 
manufacturers a chance to make a leap forward. and eye-appeal. 

The other—a report on Canadian sales efforts among the big @ Permission for subsidiaries of 
three automakers ‘in Detroit—confirms the suspicion that some| J, S. companies to enter the 
Canadian manufacturers can sometimes be a mighty conservative | market. 
bunch when it comes to selling abroad. 

The British move allowing a wide range of Canadian goods 
to enter duty free—and often with a preferential edge over goods 
from the U. S. or Etrope—puts Canadian salesmanship to the 
test. (See page 17.) 

That this salesmanship hasn’t been measuring up in at least 
one area is alleged by a report from Canada’s trade commissioner 
in Detroit, M. J. Vechsler. Writing in the Department of Trade 
and Commerce publication Foreign Trade he tells of interviewing 
the purchasing managers of General Motors, Ford, Chrysler: 

“All three pointed out how infrequently they were approached 


firms. 


Waste Process 


Goes to Work 





mand. Building up herds is a| 


@ The skill and vigor of the 
promotion effort by Canadian 


Cost-Cutter 


tack 


by Canadian manufacturers (of components). One firm indicated 
it had received practically no cffers from Canadian suppliers. 

“The second could think of only two firms that had approach- 
ed it from which it was currently buying; the third said that 
it was purchasing regularly from two Canadian suppliers.” 


Shoe Changes Feet 


There is nothing easy about selling to the Big Three. The 
planning required is a long range proposition and once contracts 
are won, great emphasis is placed on ability to meet day-to-day 
requirements, Also, there’s the touchy question of U. S. subsid- 
jaries in Canada competing with their U. S, parents for the 
Detroit market. 

“But surely when GM alone recently had some 21,000 direct 
suppliers and Chrysler about 8,000—and orders that run into bil- 
lions of dollars—there is room for some business from Canada. 

If Canadians have developed a reputation in Detroit for being 
“too conservative” and perhaps missed markets right on their 

how are they going to fare in Britain? 

“H. G. McHaffie, recently president of the Canadian Association 
ef British Manufacturers & Agencies, commented a day or so ago: 

“In the past we British have repeatedly been criticized for a 







to compete with ours, the conclusion must be that our 
‘acumen as well as our products are now highly regarded.” 
} shoe is now on the other foot. 


MONTREAL (Staff) — Can- 


Observers feel that this would 
| do little to solve the over-supply | 
problem. 
Nor will a drop in support | 





By BEATRICE RIDDELL 


Credit cards tucked carefully 
‘away in wallet or purse, mil- 
lions of Canadians and Amer- 
icans are preparing happily for 
the holiday season. 

But all the people to whom 
they are going to show those 
all-purpose credit cards — in- 
stead of cash — aren’t so happy. 

Hotels, restaurants, and travel 
agents are grumbling, 

Reason: The credit card cuts 
into their cash income, 

Travel agents are a good 
example, 

Their source of revenue is the 
5% to 10% commission they get 
from transportation companies 
and hotels. 

Where a credit card is used, 
they must pay 2% commission 
to the company behind the 
credit card. That cuts pretty 
times it will be no more than|deeply into a 5% commission. 
|@ specialty of one Canadian} Some independent agents 
| manufacturer. |have agreed to honor Diners’ 

In total, they hope and be- | Club or American Express credit 
| lieve that there will be enough |cards, but most Canadian and 
of these relatively modest, but|U. S, agents are violently op- 
regular, sales to produce a | posed. 
noticeable bulge in the over-all! Members of the International 
trade figures. Hotel Association, which repre- 

Forecasting is exceptionally |sents 3,000 leading European 
difficult because many of the | and U. K. hotels, are also op- 

(Continued on page 8, col. 6) posed to the major cards now in 





The tariff preference should 
ensure that U. K. orders are di- 
rected to Canada rather than 
U. S. plants. | 

But in many lines it is feared 
that the Canadian firm may not 
bé allowed to tackle the market 
because its parent owns another 

| subsidiary in U.K. 

Trade authorities do not ex- 
pect a flood of new exports in 
any particular lines. 

They do hope for a consider- 
able number of small lines of 
trade to be developed. Some- 














Canadians Getting Worried 
‘About U.S. Defence Trends 


By CLIVE BAXTER 

MONTREAL (Staff)—Canada 
needs a more realistic, more 
|definite arrangement to share|™More than a _ sub-contracting 
defence production with the| factory. 

ay * While Canadian firms have 

That’s the opinion of industry | Teceived a few sub-contracts 
| leaders and a growing number | from the U. S., the big question 
|of Ottawa officials. | still remains: 





dustries, where research is es- 
sential to keep up with devel- 
opments and become something 





ecg the hard U, S. shell? 


| How Much Boom? | 


general outlook hasn’t been 
helped by the fact that a $400 
| million cut in the 1960 defence 
| budget has been recommended 
| by the U. S. House Appropria- 
| tions Committee. ; 

That includes a drop of $163 
million (to $285 million) in the 
Bomare missile project, a part 
of Canada’s new defence plan 
in which Canada hoped to get 
|a good share of work. 


(For special report on U.,S. 








‘ada’s pulp and paper research- 
men expect a great technologi- 


inter-service rivalry, see p. 25.) 


cal leap forward this summer. 
| Centred around the atomized 
| suspension technique — devel- 
oped by Pulp and Paper Re- 
search Institute of Canada — it 
has the potential to benefit 
millions of North Americans 
and scores of industries. 
Basically, AST is a new 
Canadian ~- developed method 
used in treating flowing mater- 
ial (FP, Aug. 23, Sept. 20). 
Before further advance, AST 
must move out of the pilot plant 
and get thorough testing under 
actual operating conditions — 
both for its promising use in 
municipal sewage disposal and 
for industrial processes. 
That’s what is to happen this 
summer, 
@ At Beaconsfield in suburban 
Montreal the first AST sewage 
disposal plant should soon be in 
full operation. This should lead 
(Continued on page 8, col. 3) 


Even though the U, S, de- 
fence budget is still $38,800 
million, that $400 million cut, 
say industry spokesmen, repre- 
sents a lot of work for many | 
U. S. factories. 

If they lose it, they will be 
fighting all the harder for the 
existing business, And few 
Canadian companies can afford 
to compete in the hard-sell, ex- 
pensive Washington lobby field. 
| On the optimistic side, Cana- 
dian industry could look at Ot- 
tawa’s proposed $5 million to 
be spread over industry for re- 
search and development of de- | 


| 


If prices rise on average 


trends closely: 


But the growing feeling is 
that Canada must get back into 
the position of a prime con- 
tractor in some lines of defence 
research and production, work- 
ing for both countries. 

That applies particularly to 
the aviation and electronics in- 


production. 


along at a fast clip.” 


THE RAPID GROWTH of Canada’s trust companies’ own 


assets and assets under their administration is reviewed in 


26-32. 


0 
one packer says. re Lt ar s 
The one sign on the horizon 
Talk of a “deficiency pay- | e 
| ment” system to replace straight 
price support of hogs by Ottawa. uc ro Ss 


Businessmen are really srumbling 
now about granting credit which 
costs them money .. . 


circulation, on the same basis 
— the commission, 

Restaurants in some areas of 
the U, S. revolted against some 
of the credit cards, despite the 
sales pitch of more and bigger- 
spending clients, 

There have even been schemes 
to offer a discount for cash 
payment. 

The holdouts claim they are 
not opposed to credit as such — 
just to credit which cost them 
money. 


Right now details are being 
worked out for another uni- 
versal.eredit card which has the 
blessing of the American Society 
of Travel Agents (to which 
leading Canadian agents “be- 
long), International Hotel Asso- 
ciation and International Fed- 
eration of Travel Agencies 
(ASTA of Europe). 

This card would be honored 
by local banks. The card holder 
may have to pay as much as $10 
a year for his card, but sponsors 
believe he will get better service 
from travel agents, hotels and 
restaurants because these or- 
ganizations will not have to 
give up commission. 

The card holder would make 
arrangements through his own 
bank to pay all his travel 
charges. The card would be re- 
issued frequently to prevent the 
necessity of “black lists.” 

Negotiations are now under 
way with banks in the U, S. and 
Europe, Canadian banks have 
not yet been approached. 

Still another credit card which 
is to make its appearance soon 
will be offered by International 
Charge Inc., wholly owned sub- 
sidiary of Seaboard Finance Co. 

This card, which company 
officials say will appear in 
Canada in a few months, will 
cost the client nothing, but co- 


| Their pessimism over th | Where and how will Ottawa | operating hotels, merchants, etc. 
‘would pay a small commission, 


The Outlook 


An FP roundup of the latest 

facts and expert opinion on 

the economic weather ahead... 
By DALTON ROBERTSON 


Evidence is piling up that Canada’s business expansion is 
fast turning into a boiling boom. There’s talk that 1959 won’t 
be a year of moderate recovery—it will be a repeat of 1955 
when Gross National Product shot up by 8.8%. 


by only 1%—and that modest 


increase is a fairly wide expectation despite the pressures 
that may be generated by the fast pick-up—it means that the 
Minister of Finance’s estimate at budget time of a 7% gain 
over 1958 in real terms will be easily overshot. 

The current surge of business is put into perspective this 
way by a Toronto business observer who follows economic 


“We are now in what you might call the third stage of the 
business build-up. A year ago, there was the sharp turnaround 
from recession and a brief climb in such indicators as industrial 


“Then over the summer and early fal! months, there was a 
pause and a gathering of forces. Now we are moving into the 
explosion stage where the whole economy is going to move 


Current optimism stands an excellent chance of full con- 
(Continued on page 8, col. 3) ' 
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NEWFOUNDLAND 


Big Atlantic 





ort Scheme 


eady to Pop? 


Now they’re talking power, 
industry, maybe even Seaway and 
Hudson Bay transshipment, when 
they mention Bay D’Espoir ... 


By JACK McARTHUR 
MONTREAL (Staff)—A new name is shouldering into discus- 
sion of exciting new port prospects on Canada’s eastern seaboard. 
It’s Bay D’Espoir on Newfoundland’s isolated south coast. 
Its big advantages: Cheap power and a harbor which could 
operate year-round, unhindered by ice. 


The potential of the site is so intriguing that it’s now being 
mentioned in the same breath as Baie Comeau, Seven Islands, 
Port Cartier and Mortier Bay. 

The first trio (in Quebec) in this quartet are already assured 
of status as fast-growing bulk cargo ports, the latter (in New- 
foundland) is raw material for a vast proposed free port and 
transshipment project. 
























? These things point to develop- 


Ice Cream 


Soda Pop 
Sales Pep 


By RAY MAGLADRY 
Ice cream and soft drink 
makers are shooting for sub- 
stantial sales gains this year. 


The key: Summer weather | 


trend. 
Normal or 





ment of a port on Bay D’Espoir: 

@ 350,000 hp of cheap water- 
power at a site held by British 
Newfoundland Corp, 

Federal government is pre- 
pared to loan Newfoundland a 
substantial amount, under the 
Atlantic Provinces Power De. 
velopment Act, for construction 
of a transmission line to the site. 

Estimated amount of the loan: 
Over $9 million. 

@ Studies that show that 
an icebreaker could keep the 
harbor open all year. 

@ The rising hope that some 


above eu normal new industry will take advan- 


temperatures could send sales | tage of these facts to locate in 


flipping well above last year. 
The early probs: One weather 


in the big central Canada mar- 
ket. 

So far this year, both ice 
cream and pop sales have been 
buoyant, reflected in higher 
production. 

@ Ice cream output up nearly 
2% in first four months over 
same 1958 period. 

@ In same four months, pro- 
duction of carbonated beverages 
bounced ahead 3.2%. 

An expected big influx of 
tourists this summer will also 
help sales. 

Dairies hope to sell at least 


year. 

An extra hot summer would 
push volume to 38 million gal. 
or higher. 

Gallonage sales _ generally 
have been climbing steadily 
over past nine years, with big 


(Continued on p. 8, col, 5) 


Exploration 


MONTREAL (Staff) 
wide-ranging exploration pro- 
gram in Labrador and New- 
foundland is being charted by 
British Newfoundland Explora- 
tion Ltd. 

This year’s exploration bill 
for Brinex — subsidiary of big 
Rothschild-backed British New- 
foundland Corp. — is estimated 
at $240,000. Its numerous ex- 
ploration partners are planning 
additional large expenditures. 


37 million gal. ice cream this} 





the area. Mentioned: A copper 
smelter, a pulp and paper mill 
(though this would probably be 
some “years ‘in the future, if.it 
materializes), or a chemical 


| plant serving export markets. 


@ Plan of the Newfoundland 
government to build a road con- 
necting Bay D’Espoir with the 
rest of the highway system. This 
would allow import and distri- 


|bution of goods through the 


port. 

@ Probability that Anglo- 
Newfoundland Development Co. 
would jump at the chance to 
ship newsprint through the 
south coast during winter 
months. Its present port — Bot- 
wood on the north coast — is 
closed in winter. 


@ Hope that base metal from 
Buchans in the interior and 
newer north coast mines would 
go through Bay D’Espoir during 
the winter. 

First step may be to develop 
part of the hydro power for 


(Continued on page 8, col. 1) 





Brinco Set to Start 


Program 


— A)}sq. mi, of Labrador’s Makkovik 


region, base metal exploration 
on Newfoundland north of Halls 
Bay and west of the Atlantic 
Coast Copper property (FP, 
May 30). 

@ With the T. H. Jones syndi- 
cate: 

Investigation of magnetite 
iron occurrences in northern 
Labrador. These are close to 
tidewater. Brinex says prelimi- 
nary concentration tests have 








Company says work should 
start within about two weeks. 


been favorable. 
On its own account, Brinex 









Brinex will field about 60 men | will continue exploration north- 
in efforts to add to mineral re-|east of Bay of Islands (lead- 
sources already discovered in | zinc) and continue work on 
its vast concession areas, manganiferous beds in the 
Details: Avalon peninsula of Newfound- 
@ Jointly with Gunnex Ltd., a) land. 
subsidiary of Gunnar Mines: | It has contracted for 1,000 
Close prospecting of the Nipi- sq. mi. of airborne geophysical 
shish and Pottles Bay area in|survey in Labrador and plans 
Labrador in the hunt for base | further prospecting and follow- 
metals and uranium. Intensive|up of airborne results, around 
prospecting and geochemical| Wison-Winokapau Lakes in 
work in the Bonne Bay-Bay of central Labrador (magnetite, 
Islands area,on the west coast|beryl and ultra-basic rocks) 
of the island of Newfoundland. | known from previous work. 
®@ With Asbestos Corp.: | Other joint projects include 
Exploration of Ujutok area on | intensive checking of a small 
the Labrador coast, with main | area adjacent to Atlantic Coast 
interest in quartz veins, sul-| Copper under agreement with 
phide occurrences and crysotile | U. K.-backed New Consolidated 
fibre. This region is about 50 | Exploration. Parties will be sent 
mi. west of Brinco’s rich Kitts | to a district south of Halls Bay 
uranium deposit. and southwest of Pilleys Island 
@ With Anglo-American Corp.|by Brinex and U. S.-backed 
of South Africa: New Jersey Zine Exploration 
Uranium prospecting in 80} Co, (Canada). 
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Ask for your free copy at any of our 750 offices 
across Canada. Or simply write: Business Devel- 
opment Department, Bank of Montreal, P.O. 
Box 6002, Montreal 3, P.Q., and have your 
name added to the permanent distribution list. 


Bank OF MonTREAL 





MONTH BY MONTH ... You can keep 
abreast of the Canadian economy by reading 
the B of M’s Business Review. Only four 
pages, it combines detailed surveys of indus- 
tries and regions, with over-all analyses of national business trends. 
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Trend of Business May Make 





|Imports rise—-trade gap widening, Canada’s imports of $535.7 
million in April were up 19.7% over a year ago, while exports 
showed only a 7.3% gain to $404.6 million, according to pre- 
liminary trade figures. For the first four months of this year, 
purchases rose 8.5% to $1,777.5 million, but sales dropped 
slightly to $1,462.5 million, resulting in an adverse trade bal- 
ance of $315 million, up 85% on the year. 





WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 
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2200 APPRAISALS 


Stone & Webster appraisals of 
industrial and utilities properties 
have ranged from judgment valua- 
tions based on experience to fully 
detailed and priced reports on the 
basis of original cost, trended origi- 
nal cost and cost to reproduce. 


More than 2200 properties 
with an aggregate value of over 
$24,000,000,000 have been ap- 
praised by Stone & Webster. 


STONE & WEBSTER 


CANADA LIMITED 
44 King Street West — Toronto | 
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A DIVISION OF W, J. GAGE LIMITED 
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Trade with U. S, increased both in April and first four months 
of 1959. Month’s imports rose 18% over last year to $3708 
million, while exports were 13.4% higher at $262.8 million. 
Purchases since beginning of year were ahead 7.8 
million and sales to the U. S. increased 3% to $914.1 million. 
Canada’s adverse trade balance for the period rose to $350.6 
million from $286 million last year. 

Unusual excess of imports over exports shown in Apri] trade with 
U. K. Imports rose to $62 million from $51 million a year ago, 
while exports were $4.4 million higher at $56 million. In 
first four months 1959, sales rose 5% to $220 million; purchases 
were slightly higher at $169 million, increasing export surplus 


since the beginning of the year 19.7% to $51 million. 


Labor income shows 7% gain on the year. Wages and salaries 
of Canadian workers in March totaled $1,374 million, up from | 
preceding month’s $1,362 million and 7% over $1,283 million 


at $1,264.7 





in March, 1958, Increases were common to all regions: Prairies 


10.8%; British Columbia 9.3%; Ontario 6.4%; Quebec 5.6%;| roofing granules. 


and the Maritimes 5.4%. 


Carloadings picking up speed. Number of railway cars loaded | comprehensive tests are success- 
in the seven days ended May 21 rose 5.6% to 73,223 from | ful, Minnesota Mining will pro- 
69,354 a year earlier, boosting total loaded since the beginning | ceed with plans for a plant, 


of the year 1.2% to 1,362,168 cars, Moving in greater volume | 
during the week were iron ore, crude gypsum and miscellan- 
eous carload commodities. Fewer cars were used for wheat, 
nonferrous ores and concentrates and pulpwood. 
Flow of foreign capital increasing. Capital coming into Canada 
from security transactions in this year’s first quarter totaled 
$166 million, 21% higher than the preceding quarter’s $137 
million and 2.4% above the like 1958 period. Substantial net 
sales to non-residents of Canadian bonds and debentures, 
which reappeared in last quarter of 1958, rose further this year. 
Overseas wheat sales show good gain, Export clearances of Cana- 
dian wheat in week ended May 13 rose 25% to 6.1 million bu. 
from 4.9 million bu, sold in the same week last year. Total 
clearances in the current crop at 185 million bu. are 6.8% 
lower than a year ago. Visible supplies of Canadian wheat on 


May 13 totaled 372.6 million bu. vs. 354.5 million bu. at this 


time last year. 


was in Ontario, up 22.6% to $9,602 million. 


Less coal was mined in Canada and imported in the first four 
months of 1959 compared with the corresponding period last 
year. Output dropped 14.2% to 3,656,106 tons and imports 
were 1.6% lower at 1,759,661 tons. April production was 764,- 
000 tons (850,435 a year ago), while imports were 15,246 tons 


higher at 801,561. 


| Cheque cashings 21% higher in March, reflecting the brisk pace 
of personal and business spending. Month’s total of $20,262 mil- 
lion raised the January-March total 17% 
record for the period of $58,462 million, Month’s debits were | 
larger in all provinces than a year earlier, Greatest increase 


from a year ago toa 


Major Weekly Indicators 


Latest Date 


Pre- 
vious 


Pre- 
vious 


| Rigaud, Que., to produce roofing 


. y Abitea Lumber. 8 Dom. Tar ...... 4 
taken options on land at Rigaud| Atlas Steels ... 36 Bosco. da dds <egs « 
in an agricultural region about Argue -° 3 Feubenel eo a 

; A. V. Roe ...,, 4 Firestone Tire 
40 mi. west of Montreal. Total Avian Ind. .... 13 Goodyear Tire. 3 
value of the optioned land is Avalon Tel. e 5 Gypeum Lime. 4 
. it « 2h BeePeMeeerR ttt eee 
$500,000, but all won't neces- Beaver Const sa Harcourts... ; 
i et Mktkeeet 16 inde auc 
sarily be taken up. BC, Forest 0.0. 4 TAG os. one. 3 
i at ros 3 4 antzen ......+. 
Company will begin to test Blue Bonnets .. 5 assey-F. ...... 14 
| drill soon to determine if rock Can. Oil Cos, .) 23 Maple Leat ye ! fe, 
is suitable for manufacturing Grown Life. 44 Ns. ru oa 
imi Can, Electric .. wie Flour . 4. 5 

: is Preliminary Cdn. Pitts. ..... 20 A Victor 

surveys indicate it is and, if} cPR........ 37,10 Sav. & Invest. . 5 
Cdn. Brew. .... 4 Sainthill-L ..... 3 
E. 4 St. Lawrence 
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Saskatchewan 


Okays More Oil 


From Our Own Correspondent 
REGINA — Saskatchewan De- 
partment of Mineral Resources 
has authorized an increase of 
1.88% in the maximum permis- 
sive rates of production for all oil 
wells in the province. 


This is exactly the amount of 
oil, percentage-wise, that the Sas- 
katchewan government calculated 
is being withdrawn from road- 
allowance acreage belonging to it 
by operating producers. 

That was the basis of its recent 
imposition of an extra 1% “royal- 
ty” on production. 

The increase, which becomes 
effective June 1, follows an Ap- 
plication by Imperial Oil for in- 
creased mprs for wells located in 
drainage units adjacent to road 
allowances, 

Imperial maintained that if 
such wells were deemed to be 
draining oil from under the road 


with 
WASH '’N WEAR CLOTHES 


from Simpson’s 








SIMPSON'S pampers the Summer bachelor with 
cool, lightweight wash 'n wear garments. They 
maintain that fresh look, day after day, with only 
a minimum of care. For a carefree Summer, that 
gives you more time to be a lazy man, choose from 
the hundreds awaiting your inspection at 


Sings 





Year 


or Week Ended Week Month Ago 


| Department store sales, % change 


from year earlier 


ee ee 


(May 23) +-14.7% +7.6% —16% 


+8% 











Carloadings totals .........epeee (May 21) 73,223 77,289 69,559 69,354 
Eastern Canada ......+seseene+ (May21) 48,077 49,934 45,651 45,311 
Western Canada ......sesee0ee (May21) 25,146 27,355 23,908 24,043 
Iron and steel mfg. .......see00 (May21) 1,075 1,216 1,244 1,105 
Ores, concentrates ....... esas» (May21) 9,746 8687 4612 7,489 
Base Metals .:.:.......... Sess. (May 21) 541 533 579 643 
Lumber, timber, plywood ...... (May21) 4542 5076 4,381 3,826 
Cement wisi be bescccveed tess. (May 21) 765 727 601 744 | 

aa ——> oe tole 6.0553 ee — —— a gee 

Passenger car production ..j,0/. (May30) 8,561 7,089 8472 8,977 

Truck production ......... evseee (May30) 2,328 1,593 2,040 1,390 

Chartered Banks 
Personal savings .. ($millions) (May 20) 17,131 7,124 7,106 6,597 
Loans outstanding . ($ millions) (May 20) 5,952 5,945 5,785 5,277 
NHA mtge. lioldings ($ millions) (May 20) 842 838 831 627 

Banks of Canada holdings of 
Securities ......... ($ millions) (May 27) 2,674 2,682 2.659 2,484 
Short-term govt. .. ($millions) (May 27) 417 423 302 998 
Long-term govt. .. ($millions) (May 27) 2,188 2,191 2,289 1,427 
Other securities .. ($ millions) (May 27) 13 13 13 16 
Bank Clearings: 
Montreal .......... ($millions) (May 28) 895 839 879 890 
Toronto ......e0e.. ($millions) (May 28) 1,462 1,300 1,240 1,315 


Can. dollar (US. cents av.) Js... (June 2) 104.031 104.052 103.856 103.634 





T.S.E. industrial index .......... (Jume 2) 528.02 524.96 534.19 443.30 
pe Bh Rr (June 1) 3.99% 4.00% 3.99% 4.70% 
Bus. fail. 4-wk. moving av. . (no.) (May 21) 27 30.5 28 25.2 
Steel ingot production .... (tons) (May 23) 106,012 102,801 114,826 91,048 
HOF COBAEIY,.cpcccsccccsédses (May 23) 87.3% 84.7% 946% N/A 
s 
Facts by the Mouth 
One Two One 
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Year 


























Apr. 5, 5,530 ; 
"Total deposits, less Govt. of Canada deposits, less float, pius notes in circ 


outside the banking system. 
PRICES— 


Consumer price (Index) .............. Apr, 1%34 125.5 
Wholesale prices (Index) .............. Apr. 2312 230 8 
STRATEGIC MATERIALS—Production and Supply — 

Latest Month 

Month yr age 

Steel ingots and castings (000 tons) ... Mar. 476 412 
aon (000 tons) th aera eases +e _ 94 15.8 
copper (000 toms) ........+... ar. . 34.2 

Lumber exports (millions fom.) ...... Feb. 277 245 
Lumber (millions fbm.) ............... Feb. 614 577 


Index based 
index 1935-39 = 
eNew item this week 





125.7 
230.8 


¥r.to % chge. yr. 


1,181.7 


Mate of issue for your file, The Financial Post, June 6, 1959. 


| WHAT WE PRODUCE— Latest Month Previous Previous Previous 
In all Industries (Index) ....seceeeess: Mar. 158.6 159.9 150.8 119.3 
In factories (Index) ..........+5 eooeee Mar. 142.4 141.4 133.0 134.6 
Total nondurable goods (Index) ...... Mar. i414 140.8 132.0 133.5 
OFOOd & BEV. 2... ccccssccsscssceccees Mar 126.4 120.4 115.4 123.0 
eTextiles 128.2 130.4 115.6 104.6 
eClothing oeeeees 123.5 123.1 113.2 118.8 
eChemica) products ar. 175.2 182.7 175.9 183.4 
Total durable goods (Index) .......... Mar. 143.5 142.1 134.2 136.0 
elron & steel products .........seeee5.. Mar, 183.3 130.1 124.5 122.8 
ePrimary iron & steel ........-6.-seeee: Mar. 150.7 147.5 143.7 132.1 
From mines (Index) ............-6005. Mar, 235.7 Ais 230.9 223.2 
WED Risinvccdd abboddcedys caccees ess. Mar, 189.9 187.4 165.9 180.0 
eNonferrous smelting, refining ....... «» Mar, 146.0 133.3 128.2 152.4 
GED nb stab 6065000 cbesscndcactccdacde Mar. 109.7 112.8 105.7 113.4 
—From farms 
Cattle delivered (000) ........scscecees Mar. 147 116 138 188 
Hogs graded (000) . ........cseecsecess Mar 642 618 646 562 
e®Grain mill products (Index) .......... Mar. 131.4 131.7 126.2 128.9 
—From sea 
eEast Coast catch ($000) .....ccceseeess Apr. 4,038 1,777 gan 2,844 
eW. coast catch ($000) ........cesseueees Apr 738 670 779 758 
—From forests 
Newsprint (000 tons) isessescseceeesess ADF. 535 512 466 523 
OPulp (000 tons) .....-cesesceseesecveses Apr. 892 852 779 838 
—In powerhouses 
Electricity (million kwh.) .........+s Mar. 8,813 8,099 8,772 8,487 
WRAT WE SELL— 
Retail sales (§ millions) ....... eccccee Mar. 1,243 1,085 1,165 1,202 
Dept. store sales ($ millions) ......... Mar. 101.2 86.0 91.8 99.2 
Wholesale sales (§ millions) ..... +» Mar. 706 617 593 632 
Mfrs. outstg. orders ($ millions) . . Mar, 2,098 2,096 2,183 2,421 
Pass. car sales (umits) .........sesees- Mar. 41,102 31,270 27,497 34,901 
WHAT'S ON HAND— ' 
Mfrs. inventories ($ millions) ........ Mar. 4,461 4,440 4,396 4,566 
Dept. store stock sales ratio ..........- Mar. 2.8 3.1 45 2.8 
anesthe 
SPENDING, SAVING POWER— 
bor income ($ millions) ............ Mar. 1,373 1,361 1,351 1,283 
eDividend payts. (Index) (annual rate) May 2986.3 301.8 300.2 311.1 
JOBs— 
Persons with jobs (000) .....ceseceees. Apr. 5,664 5,552 5,547 5,537 
Jobless seeking work (000) sesecsesess Apr. 445 525 537 522 
Do, (% of labor force) ....csccesesss APr. 73 8.6 8.8 8.6 
7_—_ CS??? O8”0T CC OO 
CONSTRUCTION— 
eContract awards ($ millions) ...... sees Apr, 193 203 228 319 
FOREIGN TRADE— 
SExports ($ millions) ...cccccesesesess+ APF. 405 383 324 377 
eimports ($ millions) ....ccecsececesees APT. 536 441 387 449 
MONEY— 
Money supply ($ millions)* ........... Feb. 12,716 12,746 12,927 11,433 
Cheques cashed ($ millions) ....,.:. Mar. 20,262 17,730 20,470 16,801 
e ($ millions) ...... Feb. 439 536 419 
re ere ar. 1,721 7,622 7,528 6,932 
eCurrent public loans ($ millions) . 5,786 5,440 5,247 


125.2 
228 1 


1949= 100; consumer price index 1949=100; wholesale price 


ulation 


The Store For Men 
allowance, then the reference 


factor used in the mpr equation 
should be adjusted accordingly. 

The department heard submis- 
sions on this argument at a hear- 
ing. In its ‘ecision it agrees in 
principle, but .does not fee] the 
increase should be confined to 
road allowance wells but should 
be allowed all wells since all are 
subject to the road allowance 
royalty, 

Under the new ruling, mprs for 
wells authorized before June 1 
are to be increased in accordance 
with a fixed table. 



























Mrs. D. J. Coote 
It's marvellous in Winnipeg 


Well designed and well made; that does 
it. “I can’t help marvelling at how 
much my lovely new Emco taps and 
coloured fixtures add to the decor and 
smartness of my bathroom,” says Mrs. 
D. J. Coote of Winnipeg. How right 
she is—beauty of design and quality of 
craftsmanship make the difference. It’s 
marvellous anywhere. 





FIRM REPAYS DEBT 
EMI-Cossor Electronics Ltd., 
repaid a $300,000 loan from the 


other parts of Canada, the U.S. J 
and overseas countries. Annual 
payroll runs close to $1 million, 
Nova Scotia government this|The company is scheduled to 
week, The loan was made in 1948 | move its factory operations soon 
to assist Cossor set up an elec-|from Halifax to a new plant at 
tronics design and manufactur- | Woodside, just outside Dartmouth, 
ing operation in Nova Scotia.|The company is engaged in a y 
Since then, the company work | variety of projects and is work- 
force has grown from five to 320|ing closely with the RCAF and 4% 


| Emco Limited, London, Canada| ang income is coming in from!RCN on new anti-submarine 














Go on, 
have another one = 


a - -_ 


They really do look after you when you fly to Europe De 
Luxe these days, don’t they? The way the creature com- 
forts are wheeled at you is enough to make any man forget 
his diet. But you hardly choose your airline solely on 
account of the trimmings — even the deft TCA variety. 
What are the practical considerations? 

First of all, where do you fly from? TCA Atlantic flights 
go direct from Vancouver, Winnipeg, Toronto or Montreal. 
No change of plane. 

Where to? TCA takes you to London, Glasgow, Shannon, 


Paris, Brussels, Dusseldorf, Zurich or Vienna (new this 

year). That’s a much wider choice of direct flights than 

with other airlines. 

When? With TCA, when you want to— there are De Luxe 

and First Class services every day of the week. 

Add to these basic advantages the fact that no one has 

the edge on TCA when it comes to service and catering, 

and it becomes apparent why so many First Class passen- ' 
gers to Europe fly TCA. Make it your happy choice 


next time you go. TRANS: CANADA AIR LINES Bs 


ro enor n sme aw Med De Luxe and 












Some Uranium Bonds Strong, Others Drop 


——End May 1959 





Months to Approx. 
Coupon Maturity Bid Ask Yield Bid Ask Yield | 
% $ $ te $ s % | 

WE Gsa03s05 ° 5 30 95 97 6.27 92 94 6.95 | 
Cdn, Dyno ...... 6 47 89 91 8.76 90 94 7.20 | 
Can-Met ........ 5% 36 68 72 17.00 85 88 9.00 | 
Can-Met ........ 6%, 46 68 72 15.50 97 99 6.75 | 
Cons. Denison ... 5 36 98 100 5.00 95 98 5.55 
Faraday ........ 5% 34 98 100 5.50 93 96 6.75 
Gunnar...... 5 16 99 101 4.20 100 "102 4.05 | 
MGs G yc css pore 34 wi 65 20.00 89 91 8.80 | 
Milliken Lake .... 6 30 93% 95" 745 95 97 6.75 | 
Northspan ...... 5% 49 72 75 13.50 86 88 8.75 
TUE cvvievos sas 5 18 99 101 4,30 100 102 4.15 
emie. iss5... 5 47 94 96 6.16 90 92 6.90 | 
Stanleigh ....... 5 37 88 91 8.97 85 87 8. 30 | 
Stanleigh ....... 6% 58 81 84 10.50 +67 +69 $10.95 | 
a 5% 48 52 60 es. 88 90 
a a ; 5% Bonds Called for Redemption. 


* In receivership. 


t Price cum stock, less stock price. 


But All the Steck Prices are Lower 


Recent 

Price 

$ 

Bicroft ..... (ieee 0.68 
Cdne Dyno. . siew'ev 0.35 
eo ree 0.45 
Cons. Denison ..... 14 
POGUE vices cesec \Staee 
GO Ss os vee 14 
Rs 5.50.0 0:0 0.25 
Milliken Lake ...... 1.61 
Northspan ........ 1.19 
REE ule S0'4-0's\s 006 4.00 
Boe 1.20 
Stanleigh ........- 0.65 
SHREK og c.tiuie ce oe 0.55 
MEE Aéeeveteecs.. t42 


Watch Uranium Bonds 
For Operations Clue 


Uranium stock prices still sliding, but bonds in 


Stocks Bond Stock 
Year Percent Percent Range since 1956 
Ago Change Change High Low 
$ % %o $ $ 

1.04 —35 +3 2.90 0.65 

0.85 —S5S —3 2.70 0.35 

1.45 —69 (542)—18 5.60 0.40 

(6%)—27 

15% —10 +2 25% 8.80 

1.36 —45 +4 3.20 0.75 | 
18% —24 —! 21% 10% 

0.52 —52 —29 2.18 0.25 

2.60 —38 —2 4.45 1.10 

3.15 —62 —I15 9.00 0.91 

4.95 —19 —! 9.40 3.85 

1.60 —25 A NA NA 

1.49 —56 (5%)—5 6.40 0.57 

(6%2)+22 

2.46 —78 — 5.05 0.45 

17% —12 eee 25 Va 12% 


two-way Move ..-. 


By FRANK KAPLAN 


Stocks and bonds tell the 
story. 

For Canada’s uranium indus- 
try, stock prices are telling a 
story of concern about future 
markets as they rest at the low- 
est levels in about five years. 

Bond prices tell the story of 
current operations. 

Briefly this is the picture. 


@ Uranium bonds in companies 
that appear to be certain of | 
paying off their debt before | 
contracts for sales of uranium 
expire, are holding up well de- 
spite a general slump in bond | 
prices. 


@ But several issues reflect the | 
concern over ability of com-| 
panies to cover their debts 
within the contract period, 

The table shows that there 
has been little change in price | 
of bonds in Bicroft, Consolidat- 
ed Denison, Faraday, Gunnar, 
Milliken, and Pronto during the 
past year. 

Generally, yields have tended 
to remain fairly stable in these 
relatively-short term issues. 





They all are due sometime in 
1962. 

In comparison, government 
bonds (usually considered pace- 
setters for other bond prices) 
dropped sharply in the same 





period with yields considerably 
higher. 

For example, the Canada 3% 
issue maturing at the end of 


1961 at a recent price of $94.35 | 


to $94.50, was yielding 5.34°%%,/|the mines into production that 


|led to: 
year earlier when they were 


ahead from a yield of 2,86% a 


quoted $100.20 to $100.40. 
Long - term governments, as 

illustrated by the 3%% matur- 

ing 1978 have risen in yield to 


down recently to $85.25-$86.25, 
as against $96.25-$97 a year 
earlier, 

Investors who might be at- 


tracted by the high yields on | 


uranium bonds and the chances 
for attractive capital gains (be- 
lecause of discounts), should 
keep these points in mind: 


1—The ability of the com- 


| pany to.pay its debts is govern- 


ed by cash flow generated. 


2—Cash flow is affécted by 
changes in mine costs, labor, 
grade of ore, interest payment 
particularly, 


3—A mine today unable to| 
pay back its debts within the | 


life of its present contract may 
still be able to meet all obliga- 
tions. 


4—Outlook for bondholders | 


would change drastically if ad- 
ditional contracts were given 
Canadiah mines to keep them 
operating. 

5—There is the possibility 
that the U.S. will pick up op- 


tions on Canadian uranium pro- | 


duction until 1966. This would 
give the mines a guaranteed 
market for an additional three 
years and a better opportunity 
to pay off debts. 

Relative stability in prices of 
bonds in Bicroft, Denison, Fara- 
day, Gunnar, Milliken Lake and 


Pronto (Stanleigh is also stable | Py 
| large-scale mining. 


but it is selling at a substantial 
discount) is atcounted for by 
the apparent expectation that 
these companies will have little 
trouble in meeting their obli- 
gations. 


smoothed out and while they | 
have their problems, 








it would| @ If mining costs at Stanrock 
appear that they will be able{can be held down to average 
to pay off their debts during the | $11 a ton, this company will end 
life of contracts for sale of | its present sales contract, short 


uranium oxide to the govern- | 


ment. 

However, the prices of Cana- 
dian Dyno, Can-Met Uranium, 
Lorado, Northspan, 


been indicating less predictable 
performance by 
panies. 

They have shown various de- 
grees of financial difficulties. 


Stanrock Uranium went into | debts in the contract period. 


receivership (FP, May 30). 


Stanleigh Uranium re-arranged | problems. 
its obligations, its operations and | make certain he has fullest in- 
Right now some of | 

Can-Met and Stanleigh were the necessary operating facts | 
forced into additional issues to | are obscured by the very re- 
fimance construction -and Cana- cent (and in some cases, con- 
and Northspan | tinuing) difficulties that have 
Uranium bondholders will soon | plagued this new industry. A 
vote on plans to ease sinking | forthcoming article in FP will 
fund obligations. Lorado, early examine individual properties. 


management. 


dian Dyno 


| known obligations. 


Stanleigh | contract, Stanrock will be light 
and Stanrock bond prices have | | $16 million. 


these com-| proaching $12 a ton costs.) 


| hazardous at any time. 





in 1958, juggled its original 
sinking fund requirements. 

The reasons for these finan- 
cial problems are well known. 


They hinge on the rush to get 


|and the federal law as well. 


|}ment, will follow. 


tJ. O’Meara, 


¥ Bee Nye oy wae ros oe 


=e Qne Company Law 


Seen for Canada 


Uniform law in all~- provinces 
could solve many company- 
shareholder headaches ... 


By VINCENT EGAN 

All of Canada may have uni- 
form company law within the 
next two years. 

Formal approval of the new 
legislation could come as early 
as next winter. 

It would greatly simplify | 


| not require the filing of a pros- 

pectus upon the sale of securi- | 
ties, but rather that prospectus 
requirements should be confined 
to the various securities acts. 


@ Common shares. 
acts provide for two classes of 
. 2 “Y}common shares, each of which 
business dealings of companies | can elect a stated proportion of 
and their shareholders. In the | the directors. 

past, they have had to cope with Ontario’s Company Act now 
different laws in every pr®vince | permits only one class of com- 


A six-day federal-provincial 


; Under existing law, 
conference, held in Ottawa last | 


a group 


: holding a 51% stock majority 
week, achieved more agreement | can theoretically elect all the 
than any of the nine previous | girectors. 


conferences on company law. 
If the present draft now un- 
der consideration is accepted, it 
will mean some sharp changes 
from present practice, including 
a provision that companies can 
buy their own common shares 


@ Share purchases. Public com- 
panies will be allowed to buy 
common shares held by em-| 
ployees, at market value. 

Private companies will also | 
be permitted to buy their own | 
under certain conditions. (This |S4@res. Book value will prevail | 
would bring our law into closer | Where a recognized market 
line with U. S. law on this), | Wotation does not exist. 

A sub-committee of the con- _ This feature would be of spe- 
ference will put the finishing | cial importance when one of a 
touches on the draft legislation | S™@ll number of owners of a 
at a meeting in Edmonton early | Private company dies, and the 
in August. |surviving owners individually 

It is expected that approval | lack the funds to buy his stock. 
of provincial officials and legis- | 
latures, 


@ Amalgamations: Federal and 
and of federal parlia- | some provincial company laws 
|at present do not provide for 
Earlier federal - provincial | amalgamation. 
conferences — prewar, 1947 and! The draft legislation will per- 
1952 — failed to make much|mit a company to change its | 
progress toward uniformity. But |incorporation to that of a 
the seven conferences held in| jurisdiction which allows 
the past four years, especially | amalgamation. 
last week’s, produced draft uni-| Delegates to last week’s fed- 
form legislation. |eral-provincial conference fail- 
All provinces were represent-|ed to reach agreement on the 
ed at the conferences, by their | | question of full disclosure by 


The new 
| tive teams in Western Canada. 


mon shares. } 


|complete range of car, 





deputy secretaries. | private companies. 

Ontario’s R. J. Cudney was| Ontario’s company act re- 
elected chairman of the confer- | | quires such companies to issue 
ence last week, succeeding W. P. | reports to their shareholders, as 
Assistant Under-| public companies do. 

Secretary of State for Canada. But some provinces resisted 

Cudney helped to draft the | the proposal to include this 





> Over-expenditures .on plant | 


| and equipment running as high 
| have been prepared — one for 


as 50% of original estimates. 
> Delays in getting into full- 


| scale production (Stanleigh has 
4.88% from 3.97%, with prices | 


yet to hit full stride), thus de- 
laying the day when cash in- 
come would start. 


|} Errors in calculating mining | 
|methods because of insufficient | 
work on examining ore de- | 


posits. 
> In some cases, difficulty and | 
uncertainty in finding ore to 
keep processing plants working 
at most efficient levels. 

The generally-gloomy picture 


|of uranium mining, from the 
| standpoint of shareholders and 
has been bright- | 


bondholders, 
ened by the success of Gunnar 


| and Pronto in establishing divi- 
and meeting | 


dend payments 
their obligations. Algom has re- 
deemed its publicly held bonds 
and expects to pay dividends 


| soon. 


These are cases where early- 
bird operations soon establish- 
ed a pattern of results “which 
could be measured by investors. 

For several, however, 
cient past performance hasn’t 
been established for a fair in- 
terpretation of their ability to 
repay money borrowed through 
sale of bonds, let alone leave 
something for shareholders. 

There are too many “ifs”, 
“ands” and “buts.” Mining is 
Small 
percentage changes in costs 
have ways of mushrooming into 
large totals when ‘applied to the 
thousands of tons handled by 


To illustrate: 

Stanrock’s predicament sent 
figure experts to the calculating 
machine. Assuming a _ whole 
Bist of facts (all of which might 


vith these answers. 


$11 million of meeting all of its 


@ If mining costs average $12 
a ton for the remainder of its 
(Stanrock has been ap- 
Another estimate concluded 
that Stanrock coyld cover only 


slightly more than 50% of its 


Each property has its own 
The investor must 


formation, 


suffi- | 


| 1954 Ontario Companies Act, on| requirement in the draft uni- 


| which much of the proposed | form legislation. 
| new legislation is based. 
Two versions of the new law | 


Canada and the five provinces 
in which incorporation is by let- 
ters patent, and one for the five } 
provinces using the registration 
| method—British Columbia, Al- 
berta, Saskatchewan, Nova/| 
| Scotia and Newfoundland, 

(Letters patent continue the 


Ereo Buys 


Port Maitland 
Chemical Plant 








|old concept of a royal charter.| flectric Reduction Co. of 
| The Crown has the right to re-| Canada has purchased the 
| fuse incorporation, in its discre- | |chemical fertilizer plant of 


tion. This right does not exist | | Dominion Fertilisers Ltd. at 
in “registration” provinces, | Port Maitland, Ont. 


where incorporation is achieved | This plant produces phospha- 
by filing a memorandum of as- | tic fertilizers. Its operation will 
sociation. ) be linked with the new multi- 

Here are the highlights of the | inion dollar chemical project 
| Pecyanes new legislation: 'which Electric Reduction has 
@ Annual returns. At present, | announced for the Port Mait- 
a company doing business across | land area. 


Canada has to file annual re-| [Electric Reduction’s other 


turns in every jurisdiction. | plants are at Buckingham and 


Each requires different in-| Varennes, Que., and North Van- 
formation, and sets a different | couver, B.c. 


filing date. These requirements | At these sites Erco produces 
would be the same in all juris- 


bes sodium and potassium chlorates, 

| dictions, under the new law. elemental phosphorus and a 
@ Prospectuses. The conference | wide range of industrial and 
adopted the principle that the' food-grade chemicals based on 
various companies acts should phosphorus. 








Two Rubber | 
Companies | 


Going West 


Two major rubber firms have 


. 
/announced plans for building | ™% 
|Plants in Western Canada to} 
| manufacture tires. } 


Both Firestone Tire & Rubber | 4 


Co. of Canada and Goodyear 
Tire & Rubber have announced 
plans for construction of plants 
—the first in Western Canada. 
Independent rubber authori- 
ties claim, however, there is| 
barely a market now to support 
one of the proposed projects. 
Both companies have execu- 


This week Firestone stated 
the new plant would be built| 
in Calgary. Goodyear has —_ 


ito settle definitely on a western | 


plant site. 
Firestone officials claim the 
company’s plant will be in pro- | 


| duction in Calgary by late 1960. 


Goodyear hasn’t said any- 
thing as definite as that yet. 
Firestone claims it plans total 


| capital expenditures in Canada 


of $8 million-$10 million but 
that a portion of this would go 


|to the Hamilton operations. 


Goodyear officials have inti- 
mated that their planned plant 
would cost around $7 million 
and provide some 300 jobs. 

Both companies admit they 
are faced with further expan- 
sion of tire making facilities in 
Canada. It becomes a question 
of whether to expand substan- 
tially at present Ontario plants 
to take care of entire anticipat- 
ed market growth over next few 
years, 
move into Western Canada now. 

Both firms plan to make a 
truck, 
bus and farm machinery tires. 





CANADA MALTING CO. has 
purchased for cancellation 212 444% 
cumulative redeemable preferred 
shares leaving 170,878 outstanding. 








or make the inevitable |- 
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“Good estate planning 


for yourself or your family” 


Rodney Hull Insurance + Estete Plonning 
MUTUAL LIFE OF CANADA 
EMpire 4-8371 


50 King St. W., Toronto 


SCHOOL 
HEATING 


Wakefield School, Wokefield, Ontarie 





Let Gar Wood experience in this specialized field help 
you provide perfect comfort at the lowest possible 
annual cost, 


— Gaul HEATING 


AT ITS BEST! 
WARM AIR & HOT WATER 
AIR CONDITIONING 





Ol & GAS HEATING 


WRITE FOR THIS FREE BOOKLET 
ON GAR WOOD SPECIALIZED 
SCHOOL HEATING 


Write te 


ENGINEERING INDUSTRIES 


CO. LIMITED 
15 BRANDON AVE., TORONTO 4 





AGOOD INVESTMENT... 


ait | 
IH Hi} 


for amounts of $1,000.00 and multiples of $1,000.00 is 


in Units of Participation in a real estate syndicate owning 
a well located and fully rented apartment property already 
erected and revenue producing. A particularly desirable 
property presently being syndicated is located north of St. 


Clair Avenue W., Toronto, close to Yonge Street. 


return, 


Cash 
calculated at 8% per annum is further supplemented 


by provision for mortgage reduction and proper reserve 
allowances. 


Under the terms of the Trust, title is held and property managed by 
Guaranty Trust Company of Canada. 


UNITS OF PARTICIPATION — $1,000 each 


are offered in certificate form subject to the terms.of a Declaration of Trust, a 
copy of which is included in the prospectus obtainable on request from: 


‘A. H. RUSHFORTH 
SECURITIES LIMITED 


BROKER-DEALER 


62 Richmond St. W. 
Toronto — EM. 4-0181 








TO: A. H. RUSHFORTH SECURITIES LIMITED 

62 Richmond St. W., Toronto 
I wish to know more about your safe investment in Canadian 
real estate; returning 8% per annum plus mortgage reduction. 


Without obligation please send me a copy of the current pros- 
pectus and Declaration of Trust. 





MOVING AGAINST THE CURRENT 


There may be a tide in the affairs 
of men but back in the “good old 
days”, it was the current that 
bothered the mover. Rarely did 
things flow smoothly. 


But now Canadians have said good- 
bye to the bygone days, When you 
move, go modern, go carefree... 
call Allied Van Lines. The pace- 
setter in long distance moving, 
Allied offers the latest techniques 
in moving, packing* and storing. 


Look for your local Allied Mover 
in the Yellow Pages of your tele- 
phone directory. 


NATION-WIDE SERVICE... 
LINKED BY TELETYPE 
FOR “ON-TIME” MOVING 
* Allied agents across Canada now offer 


NU-PAK ... the latest advance in packing. 
Safer! Cleaner! 
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@ we hey Leste gt ghee -¥ 





helps you keep what you earn 


My personal brochure shows how. Call or write today 
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Bank of Montreal 


Rights to Subscribe for Additional Shares 
in Canatla’s First Bank 































ANK OF MONTREAL has offered to its 
shareholders of record April 17, 1959, 
ights to subscribe for additional shares of 

Capital Stock at $32 per share on the basis of one 

share for each eight shares held. The Rights will 

expire on July 10, 1959. 


This is Canada’s oldest Bank, ranking as one of 
the largest and strongest banking institutions in 
the world. Its shares have a high investment 
rating and provide stability plus growth. Divi- 
dends have been paid continuously for 130 years, 


We believe it is in the interest of 
shareholders to exercise their Rights. 





Other investors may acquire the Rights through 
us and subscribe for the new capital stock on the 
same basis as present shareholders. Payment may 
be made, if desired, in ten monthly instalments 
of $3.20 per share commencing July 10, 1959. 


Complete information is available 


at any of our offices. 


MeLeop Youns, Weir & ComMPAKY 


50 King Street West 276 St. James Street West 
Toronto Montreal 
EMpire 4-0161 Victor 5-4261 
Ottawa Winnipeg London Vancouver Hamilton 
Calgary _ Kitchener Quebec Sherbrooke Windsor . 


Edmonton New York 





New FREE Report 


Shows Outstanding | 
Recommendations of More Shares 


. cE The Beaver Club has pur- | Corp., U. S., have created a joint 
All Leading Services | chased five additional shares of | subsidiary, Permachem | Inter- 
peewee ae Interprovincial Pipe Line Co.,| national, to acquire all rights to| 


A complete digest of the leading the fund manager reports. This | Permachem patents, formulae | 


investment services—all the timely 


. ° et | 
information they provide, the spe- raises the club’s holdings in this|}and product developments for 
pate mg stock to 30 shares. | distribution in foreign markets. 


aa ew aon, sives you a 
scholarly report on how 60 services e , 
appraise both stocks and the stock 2 at $51 a share. Comment 
market. It is called Investors Inte!- 


ligence. The latest 12-page issue is the transactién will be contain- field with acquisition of con- 
yours FREE on request! ed in the monthly report of the} trolling interest in Daniel Ltd., | 
fund manager in a forthcoming | Jamaica leather goods manufac- 


You Get All This 


The ~~ issue of lovactans Intelli- 
gence gives you valuab nce 
and specific information fies" 


issue. 


@ The 5 outstanding se ties are reported regularly 
lected from ri tions FP 
of all services... ° 


@ Master list of 40 “best buys.” | 
These are kept under regular | 
supervision... 
@ % “most mentioned” stocks 
with current ratings and 
advice tefl 
oe “4 | A regular listing of latest 
e ; eet ae’ ole studies by investment firms. 


Profits Here? 


capital gain... 
@ 22 stock split candidates... 


*kk PLUS extra coverage on 


NORTH STAR OIL—Gairdner & Co., 


oad Coates _ Bay St., Toronto, 
mds, Canadian stocks, 2: MAPLE LEAF MILLING—Bongard & 
ire cel ee ee loss 25 Adelaide St. W., Toronto. 
For your FREE copy of the latest 
issue of this unique new service, 
send your name and address to: 


Royal Securities Corp. 


620 St. James St. W., Montreal, 


Investors Intelligence, t. FP-1 
Sears Bidg., New Y 58. 


Montreal. 





Corp. 


We recommend the purchase of shares and rights of 
IMPERIAL BANK OF CANADA 


If acquired through the purchase of rights 
shares can be purchased outright or on ten 


monthly instalments, 


* 


BARCLAY & CRAWFORD 
Business Established 1902 
Members of The Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 
38 KING ST. WEST, EM. 6-8073, TORONTO 


BELLEVILLE « KINGSTON « OSHAWA e PETERBOROUGH 
2590 


ZESS 
IMPERIAL BANK OF CANADA | 


Offering of Additional Capital Stock 





Imperial Bank of Canada has issued to its share- 
holders of record May 8, 1959, rights to subscribe 
for additional shares at $40 per share, on the 
basis of one new share for each five shares held. 


The impressive growth of Imperial Bank, its 
dividend record and the market performance of 
its shares, indicate the attractiveness of this 
offering. 


We strongly recommend that shareholders take 
full advantage of this opportunity to add to their 
holdings. We also recommend the shares to other 
investors. They may be purchased through us, 
either by acquiring rights and subscribing for 
the new stock or by purchase in the open market. 
We offer facilities for transactions in the rights 
and shares, and will gladly supply information 
on request. 


ROYAL SECURITIES 


CORPORATION LIMITED 


244 ST. JAMES STREET WEST 360 BAY STREET 
MONTREAL TORONTO 





Montreal Toronto Halifax Saint John Ouehee Ottawa 
Hamilton = Winnipes Calgary Edmonton Vancouver Victoria 
Charlottetown St. John's, Nfld. 

Teletype service between offices from coast to coast 


59-21 


Beaver Buys corporate shell. It brought 


The purchase was made June| ® Company has entered the 





NOVA SCOTIA LIGHT & POWER—Roya! | pected partly owned subsidiar- 
Securities Corp., 360 Bay St., Toronto. 


NEWFOUNDLAND LIGHT @ Power —| Kemper Industries, also be- 
BEATTY BROS, LTD.—H, C. Flood & Co., 


SPECULATIVE GAS STOCKS — Hugh| president of Permachem Corp., | 
Mackay & Co., 235 St. James St. W.,| 


GATINEAU POWER — Royal Securities) ‘“Permachem represents a sig- 





\Dist.-Seagram 
Third Quarter 
‘Net Up 145% 


| MONTREAL (Staff) — Earn- | 
\ings of Distillers Corp.-Sea- 
| grams Ltd. turned sharply up- | 
ward in company’s third fiscal | 


April 30, net profit was $20, | 
599,000 ($19,902,000 in corre- | 
sponding 1957-58), equal to/| 
$2.35 ($2.27) per share, 
Indicated profit for third 
quarter was $5,230,000 ($2,139,- | 
|} 000), a 145% increase. 


Canada and the U.S., including | 


year-end adjustments. 
It shows profit after all op- 
erating charges of $39,399,000 
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Why Theyre Mair 





Facts and comment on what’s going on in the 
market and rumors behind some of the moves. 


By RODNEY TOUCHE 


| 








Dividend Changes 





BEATTY BROS.—Common, l0c plus 10c 
record 


| 


| 


Sharp swings in price have been made by some of the major | pal 
quarter. holdings of Argus Corp. The investment company itself, however, | cia prunp—common. % hoes 
For the nine months ended | has remained within a narrow range for the past six weeks. 


Operating results for the six months ended May 31 (first half 
of fiscal year) are likely to be published mid-June, There has 
been some anticipation that the report will disclose minor changes 
in the holdings. 


In thé last three years, the only change in the six major in- 
|vestments (which accounted for 96% of holdings at year-end) 

Company’s nine-month state- | has been the addition of 45,000 shares of Dominion Tar & Chem- 
ment, covering subsidiaries in | ical, 
Market value of the six major holdings at the end of the first 
| those not wholly-owned, is in} half was $110.9 million, an increase of 15.2% on the $96.2 million 
| U.S. dollars and subject to) six months earlier. Argus common, meanwhile, has climbed 
33.9% during the period. 





lc extra; total paid to same date in 
1958, 5c; total paid in 1958, 15e. Recent 
price: $115. 


| OGILVIE FLOUR MILLS—Common, 50c 


payable July 2 to holders of record June 
5; ex-dividend June 3. Company plans 
to establish annual rate of $2 per share 
and to eliminate extras. Total paid or | 
payable to date in 1958, $1.20 plus 25c; | 
total paid to same date in 1958, 75c; total 
paid in 1958, $1 plus 50c. Recent price: 


June 15 to holders of record May 27. 
Initial dividend of 10c paid May 1, 1958; 
10c paid also Dec, 1, 1958. Bid: $5.73; 
Ask: $6.30. 


| STANDARD PAVING & MATERIALS — 





The price of Argus at Nov. 30 was at & discount of 48% below |, 


($39,232,000) and income taxes | net asset value of $53.15. Assuming an increase of 15.2% in net 


i , d to 39.6%, 
of $18,800,000 ($19,330,000). | asset value, the discount at May 31 had narrowed to 0 





Waterman Pen | 


E Beer 
xpands Again 
MONTREAL (Staff) —L. E. 

Waterman Pen Co. has made 

two more moves in a series of 

expansions which began a year 
ago, when the company merged 
with Kemper Industries Inc., 
| Cincinnati, Ohio. 

(Kemper, former advertising 
specialty maker, was largely a 


about $1.5 million in new cash 
| to Waterman.) 

Latest moves: 
@® Waterman and Permachem 





on | leather wallet and French purse 





turer. 


The Beaver Club is an actual Permachem Corp. (producing 
investment club whose activi-| bactericidal formulations) and 


in|Waterman each put $125,000 
| into Permachem International. 
“First step will be to process 
}applications now in hand for 
|foreign licenses,” said H. J. 
| Hoxby, newly elected president | 
| of Waterman Pen Co, “It is ex- 


lies will be set up in European 
| and Latin American countries.” 
Co., Hoxby, former president of 


320 


comes president of Permachem 
| International. D. Porter Bibb, 


*! will be chairman. 





| nificant development in Water- | 


| 


man’s program of expansion and | 


quisition of Kemper Industries, | 
International Fermont Machin- | 
ery Co. and, more recently, the 
leather goods business in Kings- 
ton, Jamaica.” 

This business will be known 
as Waterman Leather Products. 

Daniel Nash, founder of 
Daniel Ltd., has retained an in- 
terest in the company and will | 
be design director. 


MacNab: 
—\Roe Is Out 
Algoma In 


The manager of the MacNab 
managed investment account 
sold 150 shares of A. V. Roe 
Canada on May 28 at $10 per 
share, eliminating this security 
from his client’s portfolio. 

With the proceeds of this sale, 
which netted the account $1,- 
461, the manager bought 40 
shares of Algoma Steel Corp. at 
$37 per share. 

As a result of these transac- 
tions, MacNab’s cash balarice 
Was reduced by $33 and now 
stands- at $240.53. 

A detailed statement and 
comment on the switch will 
appear in the manager’s next 
mid-month report. 

For a review of developments 
in the MacNab portfolio in the 
latest month, see p. 20. 


Credit Union 
Assets Up 21.7% 


Number of credit unions {fn 
Canada increased by 5.4% during 
1958 — from 4,305 to 4,538. 

Total assets of the credit unions 
increased by 21.7% to $1,019,248,- 
672. Loans made to members rose 
by 21.2% to $605,918,655. 

Membership rose by 12.1% to 

}a total of 2,353,671 at year-end. 
| At 15% of Canada’s population, 
this is the highest ratio of mem- 
bership to population in any 
country. 


Main influence on the performance of Argus is still Dominion 
Stores, whose 385,000 shares at May 31 price represented 27.6% 
of the market value of the six major holdings. Dominion Stores, 
at $78%, is slightly below its level of six months ago. In the 
interim it climbed to $92% on the prospect of 1958-59 earnings 
reaching $4.50 per share (from $4.07), an expectation based on 
sales exceeding $350 million (compared with $311.7 million). 
Operating results, published last week, showed sales totaling $356 


million but with profitability down from 2.1% to 1.9%, leaving 
earnings at $4.18 per share. 


Current price is about 18.8 times actual earnings, The high 
of $9214, reached in February at the time sales expectations were 


officially announced, represented 20.5 times anticipated earnings. 


Climbing in importance in the Argus portfolio is Massey- 
Ferguson, 54.1% ahead of its price level of six months ago. This 
stock now accounts for 22.1% of major holdings, compared with 
16.6% at Nov. 30. Prospective earnings for 1959 have been offi- 


credit). 


Canadian Breweries has moved ahead 19.8% to $42%. Im- 
provement in business this year (subject to weather) is rumored 
likely to push earnings per share to $3.50 or more, compared with 
$3.04 in strike-hit (seven weeks) 1958. Fiscal year ends Oct. 31. 
Some speculative buying of the stock has also been prompted 
by hopes of an increase in the dividend from the current $1.50. 
Dividend rate in 1948-50 was $2 when earnings per share were 
$3.11, $3.04 and $2.30, respectively. Further factor is the steady 


redemption of preferred stock. 


St. Lawrence Corp. has traded in a narrow range of $16%- 
| $195, suffering from the generally depressed climate for news- 
print stocks. First quarter earnings of 17c per share compared 


| cially estimated at $1.75 per share (including benefit of tax 





with 19c a year earlier. At the annual meeting last month, P. M. 
Fox, president, called the earnings outlook for 1959 “as good 
and probably some better” than 1958’s $1.13 per share, Stock 


price was virtually unmoved this week by news of the acquisition 
of majority interest in Hinde & Dauch Ltd. (St. Lawrence Corp.’s | 
major customer for paper board), 


(Hinde & Dauch, however, jumped from $54 to $67 last week 
before the acquisition was announced, climbed to $77 on Monday | 
on hopes that the offer might be extended to other shareholders, 
fell back to $591 mid-week on small volume when no general | 


offer appeared.) 


Dominion Tar has gained 17.4% in the last six months, its 
prospects improving with the acquisition of Gypsum, Lime & 
Alabastine. As a result mainly of this purchase, first quarter 
profits were “substantially” higher, B.C. Forest Products, gaining 
15.3%, reported first half net profit of 45c per share compared 
with a net loss a year ago, Company still faces over-capacity in 
the pulp industry and strong foreign competition in overseas | 
| lumber markets. 


Here is how the performances of the six major Argus stocks 
diversification,” Hoxby said. | Compare: 
“The program has seen the ac- 


B.C. Forest ... 
Cdn. Brew. .. 
Dom. Stores ,, 
Dom. Tor .... 
Massey-Ferg. . 
St. lawrence , 
Argus Corp. .. 


May 31 
’ 


16 

42% 
78% 
16% 
16% 
17% 
37 


— Interim — 


rs “i 
18 12% 
42% 32 

92% 76% 
17% «13% 
16% 10% 
19% 16% 
42% 27% 


Nov. 30 
$ 


13% 
35% 


79% 


14% 
10% 
17% 
27% 


Change 
Nov. 30/ 
May 31 
+15.3 
+ 19.8 
—1.3 
+17.4 
+ 54.1 

+0.7 
+33.9 


*Assuming no change in number of shares held since Nov. 30, 


Share of Argus 


Major Holdings 
*May 31 Nov. 30 
% % 
5.8 5.8 
15.2 14.6 
27.6 31.8 
13.7. 13.4 
22.1 16.6 
15.6 17.8 


eee 


Common, 60c payable July 1 to holders 
of record June 12; ex-dividend June 10. 
Total paid or payable to date in 1959, 
$1.47%; total paid to same date in 1958, 
$1.12% plus 50c extra; total paid in 1958, | 
$1.50 plus 50c, Recent price: $58%. 





By VINCENT EGAN 


The federal government’s 
initial venture into a one- 
year treasury bill issue seems 
to be aimed squarely at the 
chartered banks, 

The 5.493% yield on the 
$200 million issue should 
prove attractive to banks, as 
should the one-year term. 
Corporation treasurers, on 
the other hand, may find it 
less attractive than a high- 
yield low-coupon Canada 
bond maturing next year, 
with a tax-free capital gain. 

Individual investors have 
never been important buyers 
of treasury bills, but some of 
the more venturesome may 
now be lured by the rela- 
tively high yield and by the 
fact that denominations are as 
low as $1,000 for the first 
time, ; 

Others will probably pre- 
fer to wait for a new cash 
issue the week of June 15, 
which will raise the remain- 
der of the money needed’ to 
redeem the $500 million 24%2% 
issue due July 1, 

It is rumored that the Bank 
of Canada has already ac- 
cumulated more than $100 | 
million of this issue, In pay- | 
ment for the new treasury 
bills, it will accept either | 
cash or the 24% July 1 
bends at a valuation of | 

101.25. 
* * * 

Several sizable municipal 
issues have come on _ the 
market: 
® Ottawa has _ reportedly 
taken care of its 1959 capital 
needs with a $17,364,000 
542% 1960-89 issue, offered 
by a large syndicate headed 
by Equitable Securities to 
yield 5.60% on all maturities 
over five years. 
® Montreal Catholic School 
Commission has issued $2.5 
million 5%% serial deben- 
tures maturing 1970-79, sold 
by a syndicate headed by 





Milling stocks have made major gains in recent trading ses- 


“We plan to produce top- sions, Ogilvie Flour Mills climbing to $48% immediately prior to 
quality merchandise for distri- | news this week of a new dividend rate of $2 (compared with 
bution in world markets,” said | $1.50 paid in 1957-58) and Maple Leaf Milling moving, per- 


| haps partly in sympathy, to a new high of $19%, Mid-week, 
| Ogilvie price was $49, Maple Leaf’s $18. 


There is no doubt that both these leading milling companies 


| are heading for substantial earnings gains in the current fiscal 


year, ending July 31 (Maple Leaf) and Aug. 31 (Ogilvie), The 


| outlook for next year, however, is not unclouded, Export volume 


has been curtailed by the loss of markets in Venezuela and the 
Philippines (both countries are giving strong protection to local 


poultry. 


| 








© . 


Flood of rumors has continued to circulate about Beatty Bros., 
| the Fergus, Ont., family-owned manufacturer of domestic appli- 
ances, farm and industrial hardware, The rumors began in April 
(with stock at $8%) when it was suggested that new interests | 
would offer $12 per share. Beatty officials denied the likelihood | sold. 
of such a deal. 


to 50c vs, 15c last year) left price unchanged. 
= . . 


Other highlights: 


milling operations) while at home the feed business faces a re-| 
duction as a result of this year’s over-production of hogs and 


Another factor in Maple Leaf’s recent stock climb has been 
| the spread of rumors about possible bids to shareholders. Com- | 
pany officials this week told FP there was no truth in any rumor | May 16). Price was $550 per 
about any pending deal. 


Lately (with stock at $12) rumors have suggested $16 a share 
is being offered by Canadian General Electric (whose officials 
have issued a denial) and by General Steel Wares (whose presi- 
dent, S. J. Randall, states: “There is no foundation to the rumor.”’) 
Beatty president again this week told FP. the rumors were false. 


The stock touched $13% last week on heavy volume, falling 
back this week to $1114. News of a final quarterly dividend of| vertible into 50 shares until 
10c plus 10c extra (bringing 1958-59 fiscal year total payment| March 15, 1963; 40 shares for 


A, E, Ames & Co, at 97.98 to | 

yield about 5.70%. 

@ J. L. Graham and syndi- 

cate are offering $1,242,114 

Guelph one-to-10 and one- 

to-20 year 544% non-callable | 

debentures on a 5.70% non- | 
callable debentures on a | 

5.70% yield basis. 

* * * 

An offering of 33,330 pre- 
ferred-common units of 
Avalon Telephone is being 
made by W., C, Pitfield & Co., 
Nesbitt, Thomson & Co, and 
Parsons & Landrigan. Price 
is $37 for each unit consisting 
of one $25 par 542% cumula- 
tive preferred share, and two 
$5 par ordinary shares... 
A small issue of Anglo- 
Canadian Telephone prefer- 

| red is expected shortly, 
| - * * 

Credit Interprovincial Ltée. 
has sold $2 million Blue Bon- 
nets Raceway Inc. 644% 13- 
year debentures and 40,000 
common sbares, par $1 (FP, 





unit, consisting of one $500 
debenture and 10 common 
shares. Another $2 million 
debentures, with warrants to 
buy 15 common shares per 
$500 principal, are still being 


An issue of $850,000 544% 
16-year sinking fund deben- 
tures of Coronation Mortgage 
Co. has been sold at 95 to 
yield 6.00% by Thomas B. 
Read Co., both of Vancouver. 
Each $500 debenture is con- 





the next two years, and 30 
shares for the following four 
years. Recent price $8%. 





Standard Paving moved ahead from $50 a week ago to $58%%4 | 

this week on news of a pending 3-for-1 stock split and an increase a io 
in dividend from $2 annually to $2.40 (equivalent to 80c on the ; 

new stock if split approved). Price mid-week: $57. S ma © rt 


Carpets set a net high of $15%, settling at mid- 


week to $14% on news of first-half earnings reaching $1.44 per 
share, compared with 38c a year ago and $1.28 for the full 1957-58 
fiscal year (which was the best year since 1953’s $2.37). Earnings 
include absorption of half the start-up expenses of the new tu/t- 5 


ing mill, due to begin production in September. 


Canadian Hydrocarbons reached $12 last week, climbing from 
$10 two weeks ago. Buying is spurred by improved off-season 
Average savings per credit | earnings through sales of propane-burning heating installations. 


‘union member in 1958 were $369. | Mid-week price: $11%. 


Final report for the Royal Com- 
mission on Canada’s economic 
prospects has been 

Financing of 
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: Canada Guaranteed Bonds 
—to Yield 5.26% 






The excellent security of the recent issue of 
Canadian National Railway Company Bonds 
combines with their attractive interest return 
to make them investments suitable for all 
investors. 






Canadian National Railway 
Company 


5% Bonds 
Due May 15, 1977 
Price: 97 and interest to yield 5.26% 





ee 


Telephone and mail orders will recewe 
prompt atiention 


Wood, Gundy & Company 
Limited 








Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Kitchener London Hamilton Ottawa 
Regina Edmonton Calgary Victoria 
London, Eng. New York Chicago 















WALWYN, STODGELL & Co. 
Limited 


Members: 
Toronto Stock Exchange 

The Winnipeg Stock Exchange 

The Investment Dealers’ Association of Canada 













STOCK ORDERS EXECUTED ON ALL EXCHANGES 


44 Kinc Street West, Toronto 
EMpire 4-113] 
WINDSOR CORNWALL KITCHENER WINNIPEG 



































Upper Canada College 


TORONTO, CANADA 
Boarding and Day School for Boys 


(Non-denominational) 


PREPARATORY SCHOOL, 7-13 UPPER SCHOOL, 14-18 
(Grades 2-10) (Grades 9-13) 


Ontario Senior Matriculation and post-Matriculation VIth form for 
gifted boys. Spacious grounds. Exceptional facilities for athletic and 
extra-curricular activities. Large estate at Norval in Credit Valley 
for weekend camping, scouting and skiing. 





Autumn term begins Wednesday, September 16th, 1959 
For prospectus and information about curriculum, extra-curricular 
activities, games and scholarships, apply to The Rev. C. W. Sowby, 
M.A., D.D., Principal, Upper Canada College, Toronto 7, Canada. 


“ 


oe 


> 
ity 















> 
* ah sr 
ae: 
- 
- 


* 
> 




















Sate 4 
+? 
- 
a, 
» 


a 

































it 
jw} > a 






af 
», 
(ame 





~ 


an 
—_ 


iit A {5 br-.a5 4: i 7 of Wri, = 

Mi ¢ a “eS gia +s ’ 

{HAG REO 

i C.$ TRAINING 8 ue 
® ° | wey 


BENEFITS ALL BUSINESS 
= LARGE OR SMALL 


Whether your employees number 25 or 
25,000, L.C.S. training can help make them 
more valuable. 





Of approximately 400 Canadian companies 
now using I.C.S. training methods many are 
in the “small business” category. 


1.C.S, knows the problems of both large 
and small industry. It has been working with 
both for 68 years and had developed pro- 
grams and techniques for almost every type 
of training problem. 

For a complimentary copy of our booklet, 
“The Training Job and How To Meet It,” 
or a free instruction text on “Orgar 
Training” by Selby S. Santmyers, 
Dept. F-2- 
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VERY LITTLE BORROWING TO BUY STOCKS 


IN RECENT MARKET RISE 


We wish to announce 









the opening of an office at 
58 - 60 Moorgate 






Sharp market 


Stock market peak \\ 
K\ AN drop starts 
















LONDON, ENGLAND | Big mar AY, oat — = estions for June Investment 
ath Frederick: H.usseil a Cd aa YK ka = Teeter ady mache ar ie 
pare rent % BAK arent oie 
WV? PERSONAL LOANS. \\W\\\\\ALW : should be included in every investor's portfolio. 


Interest rates are more attractive to-day than at any time 
during the past quarter century. 


stocks and bonds) 















































Sept. 'S7 Se Wo. wk , be 
: " aie = » as principals, offer subject to confirmation: 
NESBITT, THOMSON AND COMPANY, May 159 = 
LIMITED ‘DOWN 4% Interest 
= Security Rate % Maturity Price* Yield % 
. == Government of Canada 
Head Office: 355 St. James St. W., Montreal = 1, YORE FRCRMICY TIS. ciiccisesesinememspitreenens — 10June 1960 —- 5.40 
= Government of Camada........ccssresseeeeeseeess 3 15 Dec. 1959 99.05 4.78 
Government of Camada...............sscsecsecsseseess 2% 1 Apr. 1960 98.00 5.22 
' Government of Canada............:-ssscrsssssseess 3 15 Dec. 1960 96.55 5.36 
Blue Bonnets Issue Offered Government of Camada..............sersssesseresss 3 1 May 1961 95.65 5.42 
Canada Conversion Loat.........ssssssssssssssees 3 1 Dec. 1961 94.60 5.33 
MONTREAL (Staff) ~—-Pro-| $500 debenture and 10 common | record) ™ dude Bosh of Cointe Canada Conversion Loan........cssserersereeress 33%, ~=1 Sept. 1965 92.125 5:24 
ceeds of a new issue of $4 mil-| shares, at $550 per unit. ay Tr Government of Camada.............ceesccseescoseess 2% 15 June 1967/68 84.375 4.90 
lion 6% % series A sinking fund| Still being offered are $2 mil- Canada Conversion Loam... 444 1 Sept. 1972 92.00 5.09 
debentures, due 1972, will be| lion debentures carrying war-| INVESTMENTS Government of Canada..........csccrssseeereeess 34  1Oct. 1979 80.00 4.80 
used by Blue Bonnets Raceway | rants to purchase 60,000 com- | Canada C. ine til 4y 1 Sept. 1983 92.00 5.08 == 
Inc. to finance present Mont-| mon shares. Basis is 15 shares | Ph ae ee ee " Pt a F = 
real construction Projects (FP, | for each $500 principal amount , © Canadian National Railway Company = 
May 23). of debentures at $10 per share| , (Guar. by Government of Canada).......... 5 15 May 1968 98.00 5.28 Z= 
Company is a subsidiary of|to May 1, 1962, and $12 per ur a e 1¢ oC ar e Canadian National Railway Company = 
Trans-Canada Corp. Fund. | share to May 1, 1964. | \ a (Guar; by Government of Canada).......... 5 15 May 1977 97.00 5.26 == 
It has operated only one sea-| For fiscal year ended Feb. 28, | Canadian National Railway Company Es 
son, having acquired the Blue} 1959, net profit was $210,267. | ® * e * (Guar. by Government of Canada).......... 4 1 Feb. 1981 85.375 512 == 
Bonnets property in January,! Pro forma balance sheet, giv- 00 n r e O1cin = 
1958. : ing effect to current financing, | *Plus accrued interest where applicable. = 
Credit Interprovincial Ltée.| shows current assets of $4,213,- | ; Fea 
quickly sold $2 million of the|928 and current liabilities of | Orders accepted for execution on all Stock Exchanges. = 
debentures and 40,000 par $1) $3,590,211. By PAUL S. DEACON L =S 
common shares, in units of one | = 
Domin IES ‘ORPN. LIMITED E 
NOUN ‘Sho “—e Save | 66 E HAVE been talking have not been felt in Can- the stocks in the Dow-Jones = ION Securir s G : 
for some years about ada yet. Aluminium Ltd. just. industrials index are selling = Toronto Montreal ae New Yor} London, Eng. =S 
ONTARIO HYDRO APPOINTMENT P the greater growth possibili- had its worst first quarter for about 16 times their ex- = pa Ma Tues ‘Gane "aad? or diets eine Pusctiapiae = 
Sales Risi ties in Canada. But in the in years. It has hopes of bet- pected 1959 earnings. ' = 50 King Street West, Toronto = 
sin? past year or so, let’s face it, ter things ahead. On this basis too, Canadian = ‘ = 
| U.S. stocks have been much Oil companies had tu cut stocks are better value. The == ' = 
MONTREAL (Staff) — Sales | bigger winners than Cana- crude prices to meet a drop Toronto Stock Exchange in- Hh | a LAA ih HN MA 
of Shop & Save (1951) Lid. for| aise nocnn” Nee ee eet een Ti Tl i 
current fiscal year probably will The U.S. professional in- and at the moment they are 14% times their 1958 earn- 
substantially exceed last year’s| yestor who made this com- running into trouble with ings, and perhaps 13 times or | 


record, and profits should prove 
“commensurately satisfactory”. 
According to Frank A. Juno, 


ment to FP recently is with 
a firm which has wide inter- 


speedy expansion which will 

improve operational. outlook. 
Record highs for sales and 

profits were established in fiscal | 


of a better showing by U.S. 
stocks. Using the well-known 
Dow Jones industrial average 


1957. In the same period, 
the DBS Investors Price In- 
dex of. 95 Canadian stocks 
has risen by only 26%. 

The reluctance of investors 
in Canadian stocks to get too 
excited has a sound basis. 

U.S. industrial production 
has reached a new high. Ours 
has also managed to surpass 
the 1956-57 peak levels, but 


profit at $239,455 was up 32.7% 
from $180,367. 

Working capital was increas- | 
ed by some $900,000 in April} 
through exercise of subscription | 
There | 
LL.D., Chairmen of Onr} are now 363,000 shares out-| 

~ | standing. Authorized: 500,000. 





J. MERVYN HAMBLEY 


The appointment of J. Mervyn Hambley 
to the position of Deputy General Man- 
ager was announced today by Jomes S.| rights by shareholders. 
Duncon, C.M.B., 
tario Hydro. 
Mr. Hambley, who assumes his new 
duties effective June 1, 1959, is a! 
Queen's University engineering graduate, | 
@ member of the Association of Profes- 











ANNOUNCEMENT 


price wars at the retail level. 
Crude throughput in Trans 


provement in most of these 
industries, but nothing so far 
to duplicate the kind of re- 


The apathetic performance 
of the Canadian stock mar- 
ket so far is probably a rea- 
son for rejoicing rather than 
gloom. 

It means that investors are 
still interested in fundament- 
als. 

The mere fact of a surg- 
ing U.S, stock market 
doesn’t become the sole rea- 


less the earnings they might 
be expected to achieve this 


such laggard issues as the 
oils, newsprints, and alumi- 
num. ‘ 

In the meantime, we should 


have been the centre of in- 
terest for U.S. stock buyers. 
The morning-after headaches 
are likely to be less severe. 


TAC Issue 
Yields 6% 








Dividend Up 


MONTREAL (Staff) — Con- | 


as a measure of U.S. stock covery that has put U.S. “extras” paid in 

year ended March 28. prices, the gain there has business in a boom mood be glad that European and jrecent years into the regular 

Sales at $27,157,667 were up| been 46% since the end of again. U. S. stocks, and not our own, | dividend, Ogilvie Flour Mills 
26.4% from $21,476,503 and net 


Co. has raised the quarterly 
dividend on common stock to 
50c share, and the annual rate 
to $2. 


The higher dividend is pay- 
able July 2 to holders of record 
June 15. 


The previous dividend, paid 
in April, was 35c a share ac- 
companied by an extra of 25c. 


} 
| 
solidating 








: ests here. It intends to main- Mountain is finally getting year, e e Fl 
president and general manager,| tain them. operations of thaf pipeline The recovery, slow to get o11VvIe our KERNAGHAN & CO. LIMITED 
recently strengthened working In the meantime, however, back in the black. rolling here, may build up o Investment Securities 
capital position is permitting! there is no denying his claim There are signs of im- momentum ‘and carry with it 


Government of Canada 3% Bonds, due December Ist, 1961 
Price 94.70 to yield 5.25% 


2nd Floor, 67 Richmond St. W. 


EM, 4-4256 





TORONTO 


EM, 8-3871 


CANADIAN SECURITIES 


We invite your enquiries regarding Canadian 
Government, Municipal and Corporation Bonds, 
Preferred and Common Stocks. 


BANKERS BOND CORPORATION 


sional Engineers of Ontario, the American! GLOBAL REINSURANCE the profits have been less. son for Canadian stocks || MONTREAL (Staff) — An| jp January, company raised | 44 Kine Street West, Toronto 
Institute of Electrical Engineers, and The Our economy is dominated following their lead. issue of $10 million Industrial) t,2 quarterly dividend rate KITCHENER LONDON HAMILTON 
Boord of Trade of Metropolitan meee NEW APPOINTMENT by natural resource indus- The level of investors’ | Acceptance Corp. 6% 20-yr. de-| trom 25¢ to 35c per share. In Members of 

be doests tatteatde ior he adaistone- Toronto, June 4 — The management of| ‘tries catering to world mar- _ loans against securities is an- | bentures has been sold at par| aqdition to dividends, extras | The Investment Dealers’ Association of Canada 





kets already well supplied. 

In 1956, copper was selling 
as high as 46c a Ib., zinc at 
14c and lead at 1644c. News- 
print mills were at capacity, 
pulp demand was_ strong. 
Aluminum producers were 
still busy. Oil was pouring 
westward and eastward from 
Western Canada wells, and 
demand was booming. 

World markets have 
changed drastically since 
then. 


the Global Reinsurance Company an- 
nounces that the Company has recently 
acquired the services of Mr. Ake Brandin 
in the capacity of an Assistant Manager. 
Mr. Brandin if a specialist in Excess of 
Loss underwriting having been employed 
in this field for eight years by Swedish 
reinsurance companies. 


tion of the Commission's nine regional 
offices and the completion of the fre- 
quency standardization program. At the 
same time, he will keep closely in touch 
with all phases of the Commission's 
operations and assist the General Man- 
ager in the over-all administration of the 
Commission's business. 


Members 
The Toronto Stock Exchange 


other indication that securi- 
ties buyers here haven’t gone 
off the deep end. 

Personal loans against se- 
curities are an estimated 9- 
10% above their level at the 
time the market was touch- 
ing bottom late in 1957, but 
brokers’ loans are down 12% 
and loans to investment deal- 
ers down 4% below their 
levels then (see chart). 

This suggests that if the 
market is due for a correc- 


by a _ syndicate 


headed by 


Greenshields & Co. and Wood, 


Gundy & Co. 


Company is obliged in the 
1960-78 to buy 4% of 
principal of this issue if avail- 


years 


able at par or less. 


Debentures are redeemable at 
106 initially, premium declin- 
ing 30c annually to 1978. They 
are non-callable for refunding 


purposes for 10 years. 


For quarter ended March 31, 


totaling 50c per year have been | 
paid 1952 to 1958 inclusive. 





| 


The Toronto Stock Exchange 





net profit was $2,467,418 or 
81.8c a common share, against 
| $2,309,532 or 76.9c in first three 
months of 1958. 


Earned income was $15,476,- 


360 BAY STREET, TORONTO, ONTARIO 


Branch pffices in Ontario | 
PICTON ¢ PORT HOPE’ \e 


EM. 2-1641 Copper has now worked its 
way back up to about 3l44c 
a lb., after falling as low as 
23c. Zine is llc, lead 12c. 


“Newsprint mills are oper- 


tion, as several analysts have 
been predicting of late, the 
decline here may be less 


COBOURG e severe than in the U.S, We 


TRENTON 





Cable Address: JENKVANTOR TELEX 02-2498 





ating at 80% of capacity, with 
some prospect of improve- 
ment but nothing that will 
require capacity operations 
this year or prowalty even 
next. 

Aluminum demand is on 
the increase, but the effects 


(Advertisement) 


haven’t gone up as far, so we 
have less ground to retrace. 

Assuming the market, de- 
spite corrections, persists in 
its upward climb over the 
next year or so, Canadian 
stocks may well do better 
than U.S. stocks. 





422 against $14,608,849, 


Offer Avalon 


Bonds, Stock 





CLASSIC ELEGANCE 


Every fitting . 


.. every appointment . 


Mercedes-Bens 220 § Convertible 


. every line of this hand-finished 


automobile reflects its owner's quiet good taste. Bespeaks, too, his good 


U. S. analysts estimate that 


THE INVESTMENT FUNDS 


sense ... with every 220 S engineered to give over 100,000 miles of 
trouble-free driving. Enjoy the pleasure of driving the Mercedes-Benz 220 $ 
today. 


Passenger cars range from $3,300 to $12,500. 


MERCEDES-BENZ 
OF CANADA LIMITED 
Dealers and Service Throughout Canada 


| MONTREAL (Staff) — An| 
| offering of 33,330 54%% cumu- 

| lative redeemable par $25 pref- 

|erence shares (series 1959) and 

66,660 ordinary $5 shares of 

Avalon Telephone Co,, St. 

| John’s, Nfld., is being made by a | 
| group headed by W. C, Pitfield | 
& Co., Nesbitt, Thompson & Co, 

and Parsons & Landrigan. 


The standard by which 
lesser cars are judged. 


Savings & Investment Fund 


Net Assets Rise 28.3% 


Savings & Investment Corp. 























Shore} Change : bu i Se 7 
Mutual Fund of Canada, Que- Rietenwk mite, ant /99 stdpetones foes Gar tins ta | : Peers 
bec City, total .net assets | mossey-Ferguson, 414% ..... a : 7 
amounted to $2,361,583 at April nfs ea: isu dseonientes 250 +230 nary shares at $37 a unit. REXALL DRUG COMPANY LIMITED 
30, 1959, an increase of 28.3% | union Gos, 5%4% .......22.. 200 +200 Tange — = 
from $1,840,745 at Jan. 31, 1959. | [ore sadienne of | yt. un » 8% 
N T x Ded cti T by} Common stocks accounted for | 82k of Montreal cooseki’”* tes 00 series, of Avalon Telephone 
— a Of U a on es 76.9% of fund’s investments | Gener Mines... "1,200 t200|/have been placed privately in 
vailable now—Effective y i, J 31. 1959): . | Hudson Bay M. & S. ....0005- 700 200 | Quebec. and Ontario, They carry 
OVERSIZE PRINT—Handy Plastic Guide Rule later “cnet “eau Cley, De foe fCanede «vsscccce 1.600 tage) purchase warrants entitling 
bonus 12.7% (16.3%); and cash | Caneda Cement... ss... "!111/000 4-1,000 | Holders to purchase 40 ordinary 
New Income Tax Act - 1959 and accrued revenues 3.8% ye sp eg ee +$00 | shares for each $1,000 bond at 
Available within 2 weeks of Royal Assent (3.7%). Distillers Corp... Seagroms .... 1,300 +300 | $8 per share to June 1, 1963. 
27th Edition — 1959 Budget Amendments Duriag the three months end- | Sebeys Stores, A .......+ess+ 800 {in | Proceeds of the bond and 
—— ed April 30, fund added two! imPeric! Tebecco ............ 500 -+500;share offerings, amounting to 
Cia Gaatibeat Lucivin preferred issues and liquidated | twersrovindel Fine tine’ .-:.:: 1/000 309 | some $2.1 million, will be used 
. Bell Telephone 


one other. Holdings in one pre- $28 \to reduce bank loans incurred 


1200 Lawrence Ave. W., Toronto 19, Ont. 









: . . . ferred stock were increased, —300| for expansion, 
Please send [) EPL) es Tax Deductions Tables Six common stocks were ad- T 409 According to the prospectus, 
0 c 7 ) me ili “e a Act (FP2) ded to fund’s portfolio and | Denchve sros +i,000 | estimated net profit for 1959 is a 
oe jan income 1 ax AC; holdings in 27 others were in- 300 | $525,000. Profit for two months 
at $3.50 per copy. tenet. 200 |ended Feb, 28 was $59,808, For H. K. VANDER LINDEN N. 8. MACDONALD Bae * R. a 
Warrants of one*common is- Stoo! $00 | 1958 it” was $392,095, equal to maeee —_ changes have i bete aaah a heaineeee cee ” wecDoasld, formerly President, 
pbb eeePasewsneees ences ee edeees as were ae Lea. moves Me tte | 68e eke the mee a - — The. ce ‘; ee Kennedy, formerly Chairman of The Board, now Honorary 
C3 Ie SES a a Prev. psc Lyese ov sasgieenisse ere are the portfolio changes | Poge-Hérsey Tubes .......... 000 © +100/ number of ordinary shares out- Chairmon of The Board. 
for the three months in detail: | $u"w Cones we stint sagee Tee in standing. c — = 








The Editorial Page 





Efficiency in Education 


Serious questions about higher education’s 
efficiency are being raised by citizens in the 


‘ ‘eountry to the south of us. 


Is enough use being made of present lecture 
rooms and labs? Do lecturers spend too little 
time on the job with too-small classes? 

And with all universities looking to indi- 
viduals and business for increased support, the 
whole problem of productivity in the educa- 
tional plant deserves a bigger airing. 

It’s not likely to get a thorough going over 
at two meetings of Canadian university people 
now under way. 

While Canadian professors come together 
this week in the meetings of the 14 Learned 
Societies at Saskatoon, the business officers of 
34 Canadian universities and colleges will 
gather in Fredericton to discuss the more 
mundane but equally urgent problem of where 
to find money and how to spend it efficiently, 

The 2,224 miles between the two meetings 
has some significance. It reflects the traditional 
principle that academic problems and money 
problems of universities are entirely different. 
Costs, the argument goes, should rarely if 
ever be raised in connection with what and 
how to teach. 

But in the U. S. this principle is being sharply 
challenged. David Seligman, writing in Fortune 
last October, took issue with what he called the 


low productivity of the education industry and 
pointed out that a concern with increasing the 
return on our education dollar doesn’t neces- 
sarily imply a philistine’s desire to save money 
at the expense of learning. 

Only last week, Beardsley Ruml — the 
iconoclastic businessman who introduced pay- 
as-you-go taxation to the United States — pre- 
sented a report to the Fund for the Advance- 
ment of Education which charged that some 
of the financial problems of colleges come from 
wasteful practices that should be abandoned. 

Strategic planning of curriculum growth and 
more effective use of scarce teaching time are 


essential to prevent misuse of educational re- 
sources, Ruml argues. 


Ruml’s proposals may be without merit, and 
Seligman’s argument may be unsound; but the 
fact remains that current demands for funds 
for education are bound to give rise to a search 
for some way to relate what we spend to what 
we get. 

Perhaps, for example, it’s time for Canadian 
universities to consider the four-quarter sys- 
tem to make full use of expensive plant. 

Such questions of educational productivity 
should be debated not only by university pres- 
idents and their staffs, but also by the tax- 
payer, the donor, and the fee-paying parent. 





Caged and Cantankerous 


If anyone thinks that our furred and feath- 
ered friends in the local zoo have a pretty soft 
time of it, he should take a look at some recent 
studies done at the Philadelphia Zoological 
Gardens. 


Autopsies show that arteriosclerosis among 
zoo inhabitants — hardening of the arteries — 
has increased 10- to 20-fold in the last 40 years. 


The reason: “Social pressures”. 


In captivity, the inability to run away and 
the greater density of animals create pressures 
that increase social quarrels, fighting and hyper- 
sexuality, according to Dr. Heini Hediger, a 
European animal behaviorist engaged in the 
Philadelphia study. 


The big trouble, says this researcher, is that 
the animals can still see. each other after their 
fight. This leads to quarrels that are never 
settled — and to hardening of the arteries. 


No parallels are drawn between the feathered 
world and the world of humans. But these find- 
ings will, no doubt, give pause to the caged 
city-dweller who has had his fierce—if usually 
mute — morning struggle on the public trans- 
port or who has retired crossly to his desk 
after a brisk little exchange of tempers in his 
office. 


Tilting at Windmills 


Some say that Premier Duplessis of Quebec 
has mellowed since he first took to the hustings, 
more than 30 years ago, as a rambunctious 
young politician. But there was no sign of the 
mellowing process in his recent harangue at 
Baie Comeau on education. ; 


This was Duplessis at his familiar election- 
eering best, or worst, posing as the defender 
of Quebec rights and Quebec folkways. against 
imaginary enemies, 


It’s true that in French-Canadian education, 
especially at the university level, there’s a sec- 
ular tendency and an increasing emphasis on 
science and technical studies. But this change 
has been brought about by Quebec educators 
themselves, and nobody else, and it looks 
irresistible, 


Standing against it, Mr. Duplessis is like 
Mrs. Partington beating back the Atlantic. Still, 
he’s entitled to advocate a return to old- 
fashioned classicism if he wishes. 


It’s when he deals with Quebec’s external 
relations that he goes off the rails. He denounces 
federal aid to education and the arts as “odious, 
provocative and dangerous” and speaks of the 
need to “recover” Quebec’s rights. 


This is lamentable stuff. What rights have 
been lost or menaced? So far as English-speak- 
ing Canada is concerned, Quebec’s confessional 
schools with French as the language of instruc- 
tion are practically a part of the order of nature. 
They are 100% secure against any change not 
desired by Quebec itself. To describe Ottawa’s 
university grants as a threat to them is non- 
sensical. 


Mr. Duplessis’ particular line of buncombe 
is of course familiar and perhaps nobody should 
be surprised, considering his past electoral suc- 
cess, that he’s still playing the same cracked 
record. But it’s a sad state of affairs when the 
fairy-tale about an anti-Quebec conspiracy is 


still apparently a vote-getter in the ancient 
province, 


Right or Handout 


The powers that be in Ottawa should make 
up their minds whether the Canadian old age 
pension, costing the treasury $577 million this 
year, is a charitable handout or a legal right. 


The official theory is that the recipient pays 
for the pension in advance by a special 3% tax 
on income (raised from 2% this year) and by 
a lifetime’s effort for the country’s good. 


If this doctrine is to be sustained, obviously 
the monthly cheques for $55 should pursue the 
beneficiaries wherever they choose to live. 
There’s no excuse for cutting off the pensions 
of people who want to spend their old age in 
Britain, Florida or Timbuctu, and the law should 
be amended accordingly. — 


_ But clearly there has to be some relation- 
ship, however vague, between payments and 
contributions. To establish a claim, the law 
reasonably says, the man or woman of 70 must 
be-able to show Canadian domicile. 

Indeed the law used to require twenty years’ 
residence in the country, presumably spent in 
some useful occupation like raising a family or 
earning a living; but the Diefenbaker govern-. 
ment reduced this to ten years. 


Now, according to Sen. Tom Reid of B.C., 
there's a demand for another cut in the time 
requirement. He foresees the day when immi- 
grants will be arriving in their middle or late 
sixties and collecting Canadian pensions from 


age 70 (possibly back in their homelands) with- 
out having done a hand’s turn for the country, 
let alone paid any taxes. 


Considering how far the welfare state has 
gone already, this is by no means a fanciful 
prédiction. But there will be no excuse what- 
ever for making the old age pension any easier 
to get; under the ten-year rule, it’s too easy to 
get already. 


Not that anyone would deny relief to a 
necessitous person; but if the residence quali- 
fication for the pension disappears there can 
no longer be any pretense that it’s a self-sup- 
porting “social insurance” scheme. It will be- 
come strictly a universal charitable dole. 


Brain-Picking vs. Brain-Washing 


While the foreign ministers and the atomic 
energy specialists talk on in press-haunted 
Geneva, an east-west-meeting is taking place 
in Moscow which may have more long-run ef- 
fect on the world than either of the more 
publicized events. 


This is a series of discussions between lead-~ 
ing Soviet economists and a group of Ameri- 
cans including J. K. Galbraith, author of The 
Affluent Society. The current talks were pre- 
ceded by a visit to Russia by Russian-born 
Wassily Leontieff of Harvard. 

Leontieff is associated with “input-output” 
analysis —- a mathernatical means of estimat- 
ing what additional output can be produced by 
given resources with the addition of more 
capital or labor. The technique — which in- 
volves electronic computers —- is widely used 
in the western world as a method of analysing 
complex economic problems. 


It’s interesting to see Russia taking note 
of a non-Marxist technique and picking the 
brains of highly capitalistic economists. 


But the real significance is this: If Russia 
does decide to use such techniques for allocat- 
ing its investment funds and determining the 
pattern of its labor force, communist and 
capitalist economies may wind up for the 
first time with a common economic language. 


This will make it a good deal easier for the 
two sides in the cold war to understand — if 
not to admire — one another. 


What’s more, a re-examination of values, 
even for so austere a purpose as mathematical 
computation, is apt to raise fundamental ques- 
tions about the objectives of Soviet policy to 
which the west — as well as thoughtful Rus- 
sians — would like to have the answer. 


Let’s Make it Worthwhile 


Any group, institution or committee looking 
for ways and means to celebrate Canada’s cen- 
tennial eight years from now, might well consult 
the Canadian Citizenship Council or the Cana- 
dian Association for Adult Education. 

A one-day conference sponsored by these 
two organizations produced no less than 43 
specific ideas ranging all the way from festivals 
and pageants at the national level to projects 
suitable for the smallest local groups. 

It’s not too soon to start planning — partic- 
ularly if the community is thinking of timing 
the opening of a major project such as a build- 
ing or a park, 

If activities are to be imaginative, creative 
and have high quality, they must be planned 
well in advance; they don’t usually result from 
last-minute emergency thinking,.the conference 
points: out. 

It’s not only a chance for Canadians to do 
a little digging in their often-ignored past. It’s 
also an opportunity to mark the event with 
something more worthwhile to a community 
than another bronze plaque. 

And who knows, we might even have a 
Canadian flag for the oceasion! 


Memo to Planners 


Governor-General Massey made a speech in 
Barrie the other day that might have got any 
of his recent predecessors into hot water. He 
criticized something Canadian. He said that 
many of our towns were poorly planned, and 
were defaced with ugly buildings. 

Being a Canadian himself and knowing Can- 
ada more thoroughly than most, there will be 
no criticism of the Governor-General in this 
case and there should be wide agreement. 

“We have not yet learned in Canada the 
cost of ugly buildings and ill-planned towns,” 
stated Mr. Massey. “We must rid ourselves 
of this shortsighted policy . . . of this uniformity 
of appearance which produces dullness and 
boredom by the square mile.” 

And for what is done and cannot be replaced 
at least we could screen it, he suggested. 

“It is not difficult to arrange for the planting 
and the care of trees along our public streets 


-and for the creation of parks and open spaces. 


When this is done it redeems or transforms 
much of the inevitable ugliness of some urban 
structures and streets. And yet there is an 


extraordinary neglect of this very ordinary 
Precaution.” 
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MR, STEARNS 


Red Cross Key Men 


Two prominent members of the To- 
ronto investment community will fill 
the top voluntary executive positions 
of the Canadian Red /Cross Society 
for its 50th anniversary year. 

They are Marshal Stearns who will 
serve as chairman of the Central 
Council, and D. Bruce Shaw, elected 
chairman of the national executive 
ecoiamittee. 

Both men have had long association 
with the Red Cross. Stearns, a part- 
ner in T. A. Richardson & Co., head- 
ed the national executive committee 
for the past two years. 

A native of New Canaan, Connecti- 
cut, Stearns came to Canada in 1937 
after graduating from Harvard, He 
has been associated with T. A. Rich- 
ardson’s since, except for the war 
years when he served overseas with 
the 48th Highlanders, and later with 
the 2nd Canadian Corps as aide to 
General Guy Simonds, He was award- 
ed the M.B.E, for his war services. 

He is a member of the Board of 
Governors of the Toronto Stock Ex- 
change and a Trustee of the United 
Community Fund of Greater Toronto. 
He lists hunting, fishing and golf as 
hic favorite recreations and belongs 
to the Toronto, Rosedale Golf and 
Toronto Badminton & Racquet Clubs 
and the Harvard Club of New York. 

Mr. and Mrs. Stearns, who live in 
Toronto, have three children. 

Bruce Shaw was chairman of the 





MR. SHAW 


national campaign committee of the 
Canadian Red Cross in 1954-56, and 
has been national honorary treasurer 
for the past two years. 

Born in Rodney, Ont., he was edu- 
cated there and at St. Thomas and 
London, and graduated from Queen’s 
University, Kingston, in 1927, He is a 
director of A. E. Ames & Co., having 
joined the firm in 1927. 

For many years a resident of Win- 
nipeg, Shaw served from 1941 to 1945 
as chairman of general sales and a 
member of the executive committee 
of Manitoba’s victory loan organiza- 
tion. He was a member of the two- 
man commissions appointed to assess 
losses following the Winnipeg flood 
in 1950 and Hurricane Hazel in 1954. 

A keen sportsman, Shaw played 
football in his younger days for To- 
ronto Argos in 1925 and for St. 
Thomas Yellowjackets from 1931 to 
1934. He now golfs for relaxation at 
the Rosedale Golf Club, and is a 
member of the National Club, Toron- 
to, and the Toronto Cricket and Skat- 
ing Club. 

Mr, and Mrs. Shaw, who live in 
Toronto, have two married daughters. 





MR. MACFADYEN 


Utility Expert 

Kenneth Leigh MacFadyen, 45, new 
director and vice-president-comptrol- 
ler of Alberta’s two major gas utili- 
ties, Canadian Western Natural Gas 
Company and Northwestern Utilities, 
is another of the many Prince Edward 
Islanders who has carved out a suc- 
cessful career in Western Canada. 

MacFadyen came to Alberta in the 
summer of 1934, when he was 20, 
liked what he saw, and came back 
a year later to stay after finishing 
his university course in Montreal. 

He was born at Kensington, P.ELL, 
and received his early education 
there and at Prince of Wales College, 
Charlottetown. Then, after a year in 
his father’s drugstore, he entered Mc- 
Gill University, graduating in 1935, 

In the summer holidays of 1934 he 
joined Canadian Utilities, in Calgary, 
working on a survey crew. Follewing 
completion of his university course, 
he returned to Calgary and went on 
the office staff of Canadian Utilities, 

After weighing his future oppor- 
tunities, he decided to try for char- 
tered accountant degree. He left 
Canadian Utilities in 1937 to article 
with Peat, Marwick and Mitchell & 
Co., Calgary, and five years later 
earned his CA. 

In 1947 MacFadyen took a job in 


the comptroller’s department of Al- 
berta’s two gas utilities and Canadian 
Utilities and worked in Calgary and 
Edmonton. Nine years later he was 
appointed comptroller with head- 
quarters in Calgary. This year he 
was elected director for the three 
companies and appointed vice-presi- 
dent-comptroller. 

Hobbies are listening to classical 
records, hunting, reading and watch- 
ing football games. 

Mr. and Mrs. MacFadyen (the for- 
mer Claire Abbott of Edmonton) have 
two children, Alan James, 15, and 
Karen Leigh, 14. 
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Trust Companies’ Spokesman 

New president of the Trust Com- 
panies Association of Canada is J. M. 
(Monty) Armstrong, assistant general 
manager of British Mortgage & Trust 
Co. at Stratford, Ont. 

He heads an association of com- 
panies which administer assets valued 
at $7,279 million at the beginning of 
this year — and the total is still grow- 
ing rapidly. 

Armstrong, 50, was born in To- 
ronto, graduated from the University 
of Toronto in 1932 and then took his 
legal training at Osgoode Hall, gradu- 
ating in 1935. 

After three years in the legal de- 
partment of T. Eaton Co. and one year 
in private practice, he moved into the 
trust company field. 

He served as a trust officer at Lon- 
don & Western Trust Co. (now a 
part of Canada Trust Co.) until 1942, 
when he joined National Trust Co. 
in the same capacity. In 1949 he was 
named manager of the trust depart- 
ment, and in 1956 counsel of the same 
department. The following year, he 
was named a Queen’s Counsel. 

Last September, Armstrong moved 
to Stratford to join British Mortgage 
& Trust Co, 

A basketball player at university, 
Armstrong now lists golf as his most 
vigorous sport. Other hobbies are 
35mm photography, and reading. 

He married the former Audrey E. 
McNair in 1940 and they have two 
daughters, aged 16 and 12, 


« . - 


Heads Dominion Mortgage 


A. Hazlett Lemmon, newly elected 
president of the Dominion Mortgage 
& Investments Association, brings to 
the position over 30 years’ experience 
in the insurance business. 

A native of Kingston, Lemmon first 
joined Canada Life Assurance Co. in 
November, 1928, shortly before grad- 
uating from Queen’s University. He 
has been with Canada Life ever since, 
having been appointed assistant treas. 
urer in 1940 and treasurer in 1946. He 
was elected a vice-president in 1953. 

In addition to his new office, 
Lemmon is president of the Bureau 
of Municipal Research and serves’ on 
the investment committee of the On- 
tario Research Foundation. He is:also 
active in the affairs of the United 
Church of Canada, where his busi- 
ness experience and ability are put 
to good use as chairman of the 
Church’s investment committee. 

Lemmon and his wife, the former 
E. Margaret Scott, live in Toronto 
with their son and daughter, both of 
whom attend the University of To- 
ronto. 

In his free time, Mr. Lemmon enjoys 
golfing and curling. He is a member 
of the Toronto, Granite and York 
Downs Golf Clubs. : 





What Others Are Saying 





Dabbling Won’t Help 
Peterborough Examiner 


Yes; we are uneasy about our edu- 
cational system. As a nation we dab- 
ble with it unceasingly. We listen to 
anyone who has something to say 
about it whether it is worth listening 
to or. not. At the voice of command 
we spend millions of dollars. But 
when it comes to doing something 
about improving the national intel- 
lect, our caution is mountainous, The 
system must be allowed to evolve, to 
iron its flaws out in the course of 
time. Give the teachers more money 
and raise your hats to them in the 
street and all will be well. 

All will not be well, of course; all 
will be lost unless we listen less to 
politicians and goodwill advisers and 


more to the voices in the wilderness, 


SOME TIME THIS YEAR the Cana- 
dian Labor Congress will reconsider 
its alliance with the CCF, and, de- 
clares the Victoria Times: “If it is wise 
it will stay out of politics, retain la- 
bor’s independence of action and 
maintain the proper function of any 
labor unions which is to get the best 
possible deal for the workers under 
any government.” 


THERE’S A CHAIN REACTION 
following a fresh coat of paint, thinks 
the Wingham (Ont.) Advance-Times. 
“The merchant who has taken the 
trouble to spruce up his place of bus- 
iness is always inclined to carry the 
effort right through his store and 
stock. He feels himself a more vital 
part of the community generally and 
perhaps even brightens up his sales 
effort, to the benefit of himself and 
his town.” 


THE NEW ENERGY BOARD BILL 
gets hearty approval from the Cal- 
gary Herald, “It is a big stick, a stick 
in the hands of the Canadian people 
which should give them full and final 


control of their own natural re- 
sources.” 


BACK DATING a law is grossly 
unfair, argues the Victoria Colonist 
which points out: “This is not the first 
time retroactive changes have been 
made in British Columbia laws to re- 


wards, The practice is no more de- 
fensible than varying the terms of-a 
contract after something has been 
done under it.” 


CRITICISM OF THE PROPOSAL 
to run a corridor highway through 
Maine to join southern New Bruns- 
wick directly with Quebec brings 
this sharp reprimand from the Fred- 
ericton Gleaner: “The curse of the 
Maritimes is that some of its people 


are wont to attack any proposal for 
something to be done for which the 
imm<diate benefit to their own sec- 
tional interests cannot be perceived. 
We are too prone to look up to the 
sky and howl—how!l from fear, howl 
from jealousy, howl to see something 
positive being promoted, something 
definite done. It is a tendency which 
impedes the efforts being widely 
made to obtain better conditions for 
the area.” 





Napler Moore’s 


Scratch Pad 


LAST WEEK I READ AND LISTENED TO 
many tributes to the late John Foster Dulles. I 
was disturbed by the fact that one of the most 
eloquent radio eulogies, by Gabriel Heatter, de- 
livered on the day of the funeral, was immediately 
followed by the veteran U.S. commentator’s ful- 
some praise of a laxative. But I was profoundly 
impressed by the universal respect voiced for the 
late Secretary of State, and by the solemnity of 
the ceremony at Arlington Cemetery. 

I found it particularly moving because it was 
my privilege to have known John Foster Dulles, 
not as a Secretary of State but as a genial, friendly, 
gentle man, and to participate in a long-standing 
friendship between him and Mrs.,Dulles and my 
wife. 

So, along with admiration for the manner of 
service to his country and his firm adherence to 
the task he had set himself (one can admire a 
statesman while occasionally differing with his 
policies) I shall have memories of his infectious 
laugh — he reveled in a good joke. Of such per- 
sonal kindness as that when, learning we were 
visiting Washington, he invited us to an official 
dinner he was giving for Mendes-France, then 
French Prime Minister. Of his affection for that 
little piece of Canada, Duck Island, near King- 
ston, Ontario, a retreat where he did his own 
cooking and Mrs. Dulles carried water. Of his 
delight in cruising among the Bahamian cays, and 
his glee when, in spite of hush-hush security, my 
wife got him on the “Little Salt” by marine tele- 
phone from Nassau. Of the occasions when, going 
out to London Airport to at least wave him good- 
bye after hectic days of conferences, he would 
cleave through a flock of VIPs to give us a 
cheery greeting. 

It was just such a cheery goodbye he said to 
us in February of this year. He was taking off for 
Paris. Then Bonn. Then home. He was tanned by 
a brief stay in the Jamaican sun. But under the 
tan was the mark of death. 

* = . 

A FRIEND OF MINE, an executive official of 
a large British enterprise, has for many years been 
absorbed, businesswise, with modernization. 

With retirement approaching, he set out to seek 
a cottage in some old, unspoiled village where 
modernization is anathema and life tranquil. 

He found such a place. Last summer I sat in 
his London office and listened to an ecstatic de- 
scription of Old Bosham, in West Sussex. It’s a 
centuries-old village on one of the creeks running 
into lower Chichester harbor. I believe legend has 
it that King Canute’s daughter is buried there, 
At all events, Old Bosham has the air of the ages, 
There isn’t a lamp post in the place. 

Now I’ve received newspaper clippings report- 
ing an uprising of the villagers (they include a 
number of retired people) and a victory for tra- 
ditionists over the forces of modernism. 

There are two wards of the parish, New 
Bosham and Fishbourne, which are near the main 
Chichester-Portsmouth highway. Residents there, 
contaminated by their proximity to progress, 
thought that the whole parish should have street 
lighting. The Old Boshamians were horrified. It 
wasn’t so much that the project would cost £10,- 
000 and raise the local rates by sevenpence in 
the pound. It was the profanity of lamp posts in 
such places as Smugglers’ Lane and Tuff’s Hard. 

A meeting was held in the parish hall. There 
was such an overflow attendance that people hung 
through open windows. The speeches had barely 
begun when through a window came the booming 
voice of a rear adminal — “Let’s cut the cackle and 
take the vote straight away!” ~ 

The vote — 221-38 against the illumination of 
Old Bosham. Those of its inhabitants who go out 
at night will continue to carry — no, not horn 
lanterns — flashlights, or torches as they. are 
ealled in England. 





Stop Me lf. .. 


One bureaucrat to another: “Well, if we made @ 
blunder, don’t just stand there. Label it ‘Top Secret’ 
and file it away.” 

* . * 


“It appears to me,” said the employment manager 
to the wife of a prospective employee, “that your 
husband has been fired from every job he ever held.” 

“That’s right,” admitted the wife loyally, “and it 
does prove one thing—Henry’s no quitter.” 

> 7” * 


A doctor was roused out one night by a phone call. 
A man’s voice said urgently: “Doctor, it’s my wife. 
Her appendix. You'd better come quick.” 

“Nonsense,” snapped the doctor, “I took your wife's 
appendix out five years ago. I never heard of anyone 
having a second appendix.” 

“Doctor,” replied the caller, “did you ever hear of 
anyone having a second wife?” 
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Comic Opera 
U.S. Border 
Not so Funny 


This tiny bit of the U. S. hung on 
the bottom of British Columbia 
could lead to serious irritation... 


From Our Own Correspondent 

VANCOUVER — New irrita- 
tion could develop between 
Canada and the U. S. over a 
comic opera border situation 
where the 49th parallel reaches 
the Pacific Ocean. 

Anticipating trouble, the 
Lower Mainland Regional Plan- 
ning Board is pressing Ottawa 
and Washington to set up a two- 
country commission to admin- 
ister Point Roberts. 

The Point is a peninsula jut- 


ting out into Boundary Bay, | 


south of Vancouver. 

The 49th parallel cuts through 
the peninsula, hence the tip of 
land is U. S, territory — part 
of. Whatcom County, state of 
Washington—but the only land 
entry to the point is through 
Canadian territory. 


The result is one of the weird- 
est border situations on record: 

Point Roberts is an adminis- 
trative orphan. It is populated 
largely by Canadians, but it is 
U. S. soil. 

However, Washington state 
accepts little or no responsibil- 
ity for it because of the pre- 
dominant Canadian population. 

There are about 128 registered 
U. S. voters at Point Roberts, 
but there are 10 Canadians for 
every one of them. 

With the recent opening of 
the Deas Island Tunnel, which 
provides metropolitan Vancou- 
verites with direct and speedy 
access southward to the border, 
more Canadians are expected to 
swarm into the Point, drawn by 
generally inexpensive property 
and its summer resort location. 

This could touch off new irri- 
tation between the two coun- 
tries. 

Canadian residents collected 
money on a door-to-door basis 
for a fire truck, which is oper- 
ated by the Americans. 

Before they bought the fire 
truck, the Point had no fire de- 
partment. 

A volunteer department on 
the Canadian side of the border 
dashed across the 49th parallel 
whenever there was a fire at 
the Point — and their insur- 
ance, workmen’s compensation 
and other provisions were in- 
valid the moment they crossed 
the border. 


Desiring a drainage system, | 


the Canadians made a deal with 
Whatcom County officials. The 
Canadians would buy the pipe 
if U. S. authorities would install 
it. 

The Canadians — again on a 
door-to-door basis — collected 
about $900 and the Americans 
put it in the ground. 

Smuggling is on a compara- 





tively small scale although the 
customs situation is a smuggler’s 
delight — the U. S. Customs 
operates only from 10 a.m. to 
6 p.m. and then closes down. 
The Point has an elementary 
school but no high school. U. S. 
children of high school age are 
driven about 30 mi. every day 


—through Canadian territory— | 


to school in Washington state 
proper. 

Some children cross the bor- 
der daily to go to a Canadian 
school and vice versa. 
| Labor at the Point is a prob- 
lem. No U, S. workers are avail- 
able, and Canadians are not al- 
lowed to work there. 


Every few years U, S. border | 


control officials move in and 
force the Canadians to move out 
of Point Roberts. The action is 
punitive, but 
soon drift back to the Point. 

Some of the Canadians avoid 

trouble by taking out U. 
visas. 
The telephone is 
Canadian, British Columbia 
| Telephone Co. The company 
built its lines at the point with 
Canadian labor, reportedly, and 
everyone is mystified as to how 
this was achieved. 

The electricity company, 
Puget Sound Power and Light, 
is U.S. 

The attraction to Canadians? 


@ 50 ft. by 100 ft. lots range 
from $600 to’ $3,000, the latter 
being waterfront. 


@ Average tax on a lot is about 
$4.20. A house on a lot raises 
this to only about $50. 

Charles Jones, a newspaper 
photographer and resident of 
Point Roberts for 40 years, re- 
calls that the first tax notice he 
received—to cover part of a 
year’s taxes—was for 72c. 

He was late in making the 
payment and paid a penalty of 
8c, 


service 


These features may bring a | 


major influx of Canadians to the 


Point now that swifter access is | 


available. 

The Regional Planning Board 
observes this could easily de- 
velop into “a source of real irri- 
tation and controversy between 
the two countries”. 


the federal level. 
| SOIL MECHANICS 

First PanAmerican conference 
on soil mechanics and foundation 
engineering will be held at Uni- 
versity City of Mexico, Sept. 7-12, 
1959. Main subjects to be discus- 
sed: foundations on clays and 
|sandy soils; earth dam embank- 
|}ments and cuts for highways and 
‘ airports. 


| The solution must come at} 
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Vancouver 


CH 


Gulf of 
Georgia 


CANADA 


>—__-—-— 


On 


| OTTAWA (Staff) — Tenders 
for the $200 million one-year 
treasury bill, which were open- 
ed this week, have encouraged 
the Rope that the whole $500 
million of government securities 
falling due on July 1 can he 
|financed without any further 
|increase in the money supply. 
The issue was oversubscribed. 


The average bid was 94.78 to 
yield 5.493% lower than the 
pre-issue trading which was 
| going on the previous day at 
jaround 5.60%. 
| This is considered highly sat- 
|isfactory in government circles. 
\It is understood the Bank of 
Canada did not get much of the 
issue. 

The total yield of these bills 
is liable to income tax, whereas 
capital appreciation on govern- 
ment bonds is tax-free. With 
that taken into consideration, 
| the price of the accepted bids is 
|not far out of line with the 
|previous day’s market price of 
the 234% Canada bonds due in 
April next year. They were 
yielding 5.35%, which after tax 
would be reduced to 3.84%. 

Adoption of the one-year 
treasury bill to redeem part of 
the July 1 maturity represents 
an adaptation of recent devices 
used by the Federal Reserve 





With Upturn 


MONTREAL (Staff) — With 
the Canadian textile industry 
|on a cyclical upswing, substan- 
| tial gains in output can be ex- 
pected during the rest of 1959. 

This is the opinion in a study 
of the Canadian textile industry 
prepared by Du Pont Co. of 
Canada economists G. C. Gibb 
j}and R. D. Bouchard and re- 
leased this week. 

The study foresees: 

@ The textile industry as a 
whole can look forward to an 
advance of at least 10% in pro- 
duction this year. 

| @ Clothing sales are expected 
| to increase at least 5% to $1,450 
| million in 1959, 


‘@ Market prospects for other 
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Now at Huron & Erie—Canada Trust your in- 
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interest payment plans. You're invited to pick up 
a copy next time you're near our office. 


a ® . @ Pian every step with 


Huron & Erie- Canada Trust 


OFFICES IN 17 PRINCIPAL CITIES 


Calgary — Chatham — Edmonton — Guelph — Hamilton — London — Montreal 
New Westminster —- Regina — St. Catharines — St. Thomas — Sarnia — Toronto 


Vancouver — Victoria — Windsor — Winnipeg 
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e-Year Treasury Bills 


Help Curb Money Supply? 


Clothing Sales Will Rise 


Fraser River 


| 
j 





j 


System in U. S., but with sev- 
eral significant differences. 

The Federal has sold bills of | 
220 days and 340 days to the| 
U.S. banks, backed by an assur- 
ance that the cash proceeds will | 
be left as bank deposits for a| 
certain period of time. On its | 
last maturity it also offered one- 
year certificates priced to yield 
4.05%. 

The market has now dropped | 
the yield of the certificates to 
3.85%. But thé 340 days bills, 
}on resale by the banks, have 
| dropped from an original offer- 
| ing price yielding 3.80% to a} 
price which was yielding 3.95% 
(before tax) on the day tenders | 
were put in for the new Cana- | 
dian bills. 

Canadian authorities - flatly 
deny that they have been pushed 
into short-term borrowing as 
the U. S. treasury is alleged to 
have been. For evidence they 
turn to the May 15 CNR issues 
which run to 1968 and 1977, and 
to the average length of the| 
Government of Canada’s total 
| debt, which is only a couple of 
months under 10 years. 

The new one-year treasury 
bills are for delivery on June 
10. Thus successful bidders who 
bought them with holdings of 
the maturing loan got a bonus 
|of about three weeks’ interest. 











in Textiles 


textile products are no less en- 
couraging. Large quantities of 
draperies, upholstery fabrics, 
carpets and similar household 
textiles will be used to furnish 
and equip 100,000 or more new 
homes to be built this year. 





|@ Improvement in industrial 
| activity will spur sales of auto- 
|motive fabrics, tire cord and 
{other industrial fabrics. 


| The situation of the primary 
textile industry in 1957-58 has 
again vividly demonstrated the 
wide swings in primary textile 
production which result from 
| relatively minor changes at the 
| level of final consumption, the 
| report states. 

Despite severe production 
|cutbacks at the beginning of 
1958, the amount of textiles ac- 
tually used in Canada during 
the year showed little if any 
decline. 

Virtually all the loss in out- 
put can be traced to inventory 
liquidation at various stages of 
production and_ distribution, 
Gibb and Bouchard say. 

The lowest point was reached 
in March, 1958 and a sharp re- 
versal got under way in the 
second quarter. 


“Although the rate of re- 
covery was rapid, the high level 
of demand permitted continued 
reduction of stocks at the mills 
which by December were 9% 
lower than for the same month 
a year earlier. 


“Evidence that the pendulum 
was swinging more strongly in 
the direction of higher produc- 
tion was given by unfilled 
orders which were 15% above 
the corresponding total at the 
beginning of 1958.” 

The study says that during 
1958 imports continued to press 
on domestic manufacturers who 
lost further ground in efforts to 
retain their portion of the 
Canadian market. 





While clothing prices rose 
only slightly, prices of other 
textiles were 3°> lower. The 


result, coupled with lower pro- 
duction, was a decline in profits. 

Import competition in 1959, 
the report predicts, will con- 
tinue strong. 

“While the tightening of 
antidumping regulations is a 
positive development, just how 
effective the changes will be is 
uncertain. Little has yet been 
done to halt the inflow of prod- 
ucts from Japan,” the report 
eays. ‘ 


No Payment for Pain 


Be Based on Liability 


|amination of the whole matter | asleep at the wheel or otherwise | , 


| others interested.” 


| Royal - Liverpool 


|statement that ‘it is becoming 


'and to what degree. 


| visors, adjusters and, above all, 
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He Prefers Indemnity 


At the recent Conference on! will lead to reasonably fair in- 
Highway Safety, Edson  L.| demnity to the right persons. 
Haines, QC, well known in| _“] do not feel I am overstat- 
Canadian courts for his work! in the facts when I submit that 
on accident cases, proposed that our judges and juries invaria- 
loss insurance be considered as bly give every possible consid- 
a replacement for liability in- 


eration to the claimant who has! 
surance. 


suffered injury due to the fault 
Such coverage would pay for | of another. 


all damages incurred in an acci- | 
dent regardless of fault and| “The average bodily injury 
losses would be measured by | claim paid by insurers in Can- 
rules of damages recognized by | da, arising from automobile 
the courts. |accidents, has increased very 
Loss for pain and suffering substantially in the last few 
would be excluded unless it re- | ¥&@"S, and little likelihood exists 
sulted in physical damage. ‘that this trend will be reversed. 


Mr. Haines suggested that to- “There is no question but that 
day’s compensation, based as it| the cost of automobile liability 
is on fault, fails in modern traf-| insurance would rise very sub- 
fic cases because it is becom-| stantially should the proposals 
ing increasingly difficult to|set forth in your editorial be 
ascertain the fault. implemented. 


The excluding of payment for| “f£yery person injured or suf- 
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Bank of Montreal 


We recommend Bank of Montreal shares 


for investment and believe this is an oppor- 
tune time to purchase shares of the Bank 
and for present shareholders to add to their 
holdings by the exercise of their Rights. 


es & Co. 
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Business Established 1889 
Offices in Principal Canadian Cities 














pain would remove from the) fering loss in an automobile ac-| 
courts the marked disparity in| cident would be given some in-| 
verdicts and keep the assess- | demnity, whereas today no! 
ment of damages from being a@| indemnity is paid those who. 
highly emotional process. * | were responsible for their own| 

FP commented (May 23, p.| injuries. Money would be paid 
6): “Mr: Haines’ suggestion is|to the substantial number of| 


. : ten | Canadian radio manufacturers 
a good starting point for an ex-|drivers who each year fall 


want government action to end 


: «att “°° a “serious threat” to the indus- 
by insurance organizations, gov-| lose control of the car and in-| 


S | try from imported receiver sets. 
ernment departments andjjute or kill themselves when! Foreign radios are expected to 
they run off the highway. 


capture 50° of the domestic 
“If individuals fear such ac-| market by the end of this year, 
James Matson, head of the) cidents, and if it is in the public) up from 30% in 1958, according 
bheudiaie | intirest that they receive re-| to a spokesman for the Elec-| 
group and president of the All-| compense of some kind, let the| tronic Industries Association of 
Canada Insurance Federation: | person so concerned purchase | Canada. 
“Only partially correct is the|@n accident insurance policy.| Competition from imported 
The cost of such indemnity | radios will be considered at the 
increasingly difficult to ascer.| should not be a charge to be|30th annual meeting of the 
tain the fault’. The laws of all| levied against the mass of auto-| association at Bigwin Inn, Mus- 
provinces create a presumption | mobile owners, | koka Lake, opening June 18. 
of fault on the part of the owner! “] am quite prepared to ad-| , We feel this justifies some 
or driver who causes loss or) mit that the emotional process | 2ction by the government, __the 
damage to anyone. |of establishing a dollar value to! association spokesman said. “We 


sek ‘ ; : : . yi ow 
“It is when two or more vehi-/| the pain and suffering incurred | can't a ae pt 

cles are in collision causing} by an accident victim is most | "oes ae . rl] os “a 

injuries to passengers as well as Opa, Parsculerty  <apan. 


complicated and is not uniform | . 
damage to’ the automobiles that| in all our courts, nor do I expect; The federal Tariff Board is 


Here are the observations of 


the problem of ascertaining! that it ever will be. eae tecaimatadiagtaiaeaeine | 
fault comes to the fore. “Notwithstanding this disad- | — enema ' 
“All. automobile insurance | vantage I feel it preferable that | 





companies realize that the com-| indemnity should be predicated | 
plications of modern traffic do j}upon liability rather than any 
make it difficult in such cases to system whereby anyone and 
establish exactly who is at fault, | everyone who can relate his 





“Nevertheless claims super- 





our courts have been able to 


Our Radio Makers Seeking 
Action to Check Imports 


television and electronics indus- 
tries this summer (FP, May 9). 

The U. S., Japan, West Ger- 
many, Netherlands and U. K. 
are the five major import 
sources of radios in Canada. 

Japan’s sales increased from 
69,233 in 1957 to 155,324 sets in 
1958. Value of sales increased 
from $588,827 to $1,843,886. 

U. S. sales jumped from 56,- 


|735 in 1957 (value: $1,522,392) 


to 74,822 ($2,400,503). 

West Germany boosted sales 
from 8,371 ($498,137) to 30,474 
($1,585,479) and Netherlands 
from 7,957 ($177,829) to 18,570 
($434,999). 

At its annual meeting, the 
115-member association also 
will explore the opportunities 
opened for capturing U. S. de- 
fence contracts for electronie 
equipment by removal of some 
Buy American Act restrictions. 


ANNOUNCEMENT] Se 


CANADIAN S K F COMPANY LIMITED 
ANNOUNCES PERSONNEL CHANGES 


See dee F Mr. Nils F. Kallin, President and General Manager of the Canadian $ K F Company 
injuries to an automobile be} limited has announced the retirement, ofter 35 yeors of service, of Mr. G. H, 
recompensed according to the| (Geoff.) Rowat, Vice-President in charge of Sales, effective May 31st, 1959. 

plan proposed by Mr. Haines. | Effective June Ist, 1959, Mr. Howard N, Seal, formerly Sales Manager became 
The motoring public would be} Vice-President in charge of operations and Mr. Robert C. Hawkes, formerly Distriet 


prescribe certain patterns which| faced with an increase in cost.” | Manager at Vancouver, became Vice-President in charge of marketing. 
ee 
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Polythene makes it possible: 


a package that keeps peeled potatoes 


fresh for 7 days 


Nearly 3 million pounds of peeled potatoes and 
apples a year are supplied by J. Matlin, Limited, 
to hotels, restaurants and hospitals in the Montreal 
area. Delivered in paper bags with liners of poly- 
thene film, the peeled potatoes and apples arrive 
moist and free from discoloration—and retain 
their just-peeled freshness for as long as 7 days 
when stored in a cooler. 


and construction film, flexible 


The freshness and remarkable storage tolerance 
of Matlin peeled apples and potatoes are due to 
moisture retention and oxygen exclusion provided 
by the liner of polythene film. Polythene film 


12,000 businessmen keep posted 


on developments in the plastics 
field by reading “Plastics Sphere”. 


Write for your copy. 


Canadian Industries Limited Supplies Polythene Resin te the Packaging Industry 


is odourless, tasteless and non-toxic. It does not 
transmit flavour. Tough, transparent polythene 
film easily withstands rough handling and it is® 
today’s lowest priced packaging film. 

Polythene is found in many fields—as packaging 


pipe, wire and 


cable insulation, housewares and paper coating. 
It could mean improved" performance, longer life 
or added sales value for your products. For 
additional information about this versatile plastic, 
write: Canadian Industries Limited, Plastics 
Division, P.O, Box 10, Montreal. 


GP Polythene 











Beef Prices 
Will Stay Up 


(CONTINUED FROM P. 1) 


price which is scheduled for this 
fall. Then, support payment for 
top grade hogs will be $23.65, 
down from current $25 cwt. 
(Toronto yards). 

Support is figured on the basis 
of 80% of the average price over 
past 10 years. That’s the mini- 
mum support. 

But at the new price, pro- 
ducers will still be happy to 
grow hogs for a market where 
price is guaranteed, according 
to packers. 

Here’s the way production 
and consumption of hogs have. 
been running: 

Hog production up about 48% 
in first four months this year 


over same 1958 period. Pattern | 


in last half will not show such 
startling gains since there was 
sharply higher output in latter 
part of last year. 

Nearly one million more hogs 
went to market in the four- four- 


Big Atlantic 
Port Scheme 
Ready to Pop? 


(CONTINUED FROM P., 1) 


transmission elsewhere in New- 
foundland. There are signs the 
federal and provincial govern- 





| 


| 


| 


month period this year than a 
year ago. 

Domestic disappearance of 
pork in first quarter was up 
30%. 

Net effect has been a hog 
price of around $25 per cwt at 
Toronto (support level), down 
from average prices of $29.13 
last year and $31.05 in 1957. 

A governing factor in costs of 
hog raising is feed supply. So 
far, there are no indications of | 
shortage this year. 

The beef picture: 

Receipts of cattle at stock- 
yards and packing plants down 
about 20% in first five months 
| this year. Slaughter cattle down 
|15% and feeders 20%. 

Exports of our cattle to U. S., 
which hit a torrid pace last year, 
have fallen off sharply this year. 
Decline was about 48% in first 
five months. 

In first quarter, consumption | 
of beef declined 6% and veal | 
was down 15% 

Prices are reflecting this pic- 
ture. Choice steers at Toronto 
sell for $25.50 to $25.75 per cwt. 
That compares with average 
slaughter cattle prices of $22.90 
in 1958 and $19.05 in 1957. 

Build-up of our cattle herds 
is slow because of a tremendous 
export volume of cattle to U. S. 
last year. Steer population 
| dropped off some 15% last year. 

This year, there has even 
been a trickle of imports, par- 
ticularly . earlier when cattle 


ments will soon co-operate to| prices soared to an extreme top 


build needed transmission lines. 

For further development, it 
seems certain that some new 
industry must be persuaded to 
locate at Bay D’Espoir to act as 


around $29 per cwt at Toronto. 
What about build-up of cattle 
herds in U, S.? 
At the present rate, it could 


The Outlook Ice Cream 


(CONTINUED FROM P. 1) 


firmation later this month when Ottawa balances up the coun- 
try’s accounts for the first quarter and publishes the gains 
made in Gross National Product and other measures of over- 


all growth. 


In the meantime, indications are that the economy is being 
propelled forward by bursts on these fronts: 
®@ Corporation profits are rising faster than realized by most 
people. In recent months the flow of tax returns on 1958 earn- 
ings is big enough to force a substantial upward revision in 
the seasonally adjusted estimates made earlier for the last 


quarter of last year. 


And the first quarter is likely to show a further, if mod- 
erate, gain—unexpected because profits in the first quarter are 
usually little changed or down a bit from the end of the 


previous year. 


One estimate of the likely year-to-year gain in first quarter 
after-tax profits: between 25% and 30% 
@ The inventory switch-around from “liquidation to accumu- 
lation may well range around the $500-million mark. 


In the last quarter of 1958, 


in inventories was down more ‘than $300 million. Speculation 
is that the build-up in the first quarter will be somewhere in 
the order of $200 million, seasonally adjusted. 

@ Incomes of all Canadians whether on farms or in business 
are chalking up sizeable increases. Wages and salaries alone 
may show a 2.5% gain in the first quarter for a 7% advance 


Over a year earlier. 
@ And with higher incomes, 


personal savings are making solid advances. 
First quarter savings may well. be up 10% or so over the 
year end, picking up sharply after their usual] Christmas-time 


decline. 


And, if present trends persist, there’s good news for re- 
tailers too, Consumer outlays are likely to make gains on a 
similar scale over the year as a whdle. 

There are areas of the economy which aren’t sharing in 


the across-the-board advance. 


> Housing expenditures may falter as the year goes on, unless 
CMHC steps in with its uncommitted $250 million to bolster 
the building pace, Starts anyway will certainly be down (FP, 


May 30). 


Non-residential expenditures, however, may make up hous- 
ing’s shortfall, keeping total construction outlays level, 
> Exports are barely holding their own currently. 

But even in this field, the optimists predict that a pick-up 
can be expected by the third and fourth quarters—including 
the hard-hit traditional items such as basic minerals. 

Whether or not this prospect for exports can be realized 
will depend on U, S, business maintaining its currently rapid 


pace. 


Cost-Cutter Waste Process 










































the value of physical change 


both consumer spending and 


‘Soda Pop 
Sales Pep 


(CONTINUED FROM P. 1) 


spurts in hot years, small losses | 


or no change in poor ones, 


“There’s no doubt Canadians 
are eating more ice cream but 
we still lag behind U. S. on a 
per capita basis,” an industry 
spokesman says. 


Our consumption per capita is 
around 17 imperial pints now. 


Recently, when it was 16.7 
pints, each U. S. citizen gobbled 
up 25.9 imperial pints in the 
same year. 


Sales surge and lag in big 
sweeps. An example: The sales- 
packed summer of 1955 saw 
several dairies chalk up 20% 
gains but the following year 
they had to fight hard to hold 
them. 


Production and sales of car- 
bonated beverages have also 
been trending higher. 


Last year’s production was an 
estimated 133.2 million gal., up 
58% from 84.1 million gal. ship- 
ped from factories in 1948. 

Sales have been steadily ris- 
ing since 1954, with exception 
of last year which was fraction- 
ally lower than 1957. 


Most makers and bottlers are 
projecting higher business this 
year. 


Orange Crush, for example, 
looks for bigger sales — to some 
extent, regardless of weather, 
(Sales last year were about 43% 
ahead of 1955.) 

Reason: An aggressive sales 
program to reduce cool summer 
hazard to a minimum. 


U.K. Market 
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Now n: 


Get Out There and Sell 
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items now freed have not been 
traded since the war, if at all. 

Others have been held down 
to small token import quotas, 
which did not justify any ex- 
tensive sales effort. 

Serious enquiries made in re- 
cent months of the Trade and 
Commerce Department here and 
of the Board of Trade in Lon- 
don have indicated one or more 
firms with high hopes of build- 
ing up a profitable business in 
many of these items once they 
were given a chance. 


Among these are: 
—Macaroni and spaghetti. 
—Canned soups. 


—Canned vegetables 
cially pork and beans, 
liberated). 


—Canned lobster (and possi- 
bly some other fish). 

—Olives and mustard. 

—Certain kinds of, confec- 
tionery. 

—Electric cooking stoves: (the 
token quota has been filled). 

—Paper-makers’ felts. 

—Power lawn mowers. ° 

—Weed-killer, and other 
chemicals. 

—Rollers for spring blinds. 

—Semi - fabricated parts for 
doors and other building re- 
quirements. 

—Plumbing equipment. 

—Simple manufactures of 


(spe- 
if it is 


wood, from door-knobs to pop- | 


sicle sticks. 
—Imitation jewelry. 


—Branded lubricants for ‘au- | 


tomobiles. 


The list illustrates the wide | ° 


variety of new business that 
may now be opened up. 


There will be no surprise here 
if Canada starts selling some | 


en’s dresses (not yet open), 
household appliances, plastics, 
etc. — the appeal is expected 
to lie chiefly in North American 
styling and gadgetry. 

To take a small instance, few 
U. K. refrigerators yet have the 
chiller compartment going right 
across the top. Often the finish 
of this sort of U. K.-made ap- 
pliance is less appealing, also. 

Where the Canadian firm is 
U. S.-owned, and the parent also 
owns a U. K. manufacturing 
plant, there is serious risk of 
the U. S. parent forbidding the 
Canadians to compete with their 
other child. 

Some of this, authorities re- 
luctantly admit, may be inevita- 
ble and necessary. 

But it is hoped here that it 
will not become a major re- 
straining factor. 

Even where the U. S. parent 
company has both a Canadian 
and a U. K. subsidiary, it is said, 
both might benefit by being al- 
lowed to compete with each 
other. 
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THE 
MITSUBISHI BANK, 
LTD 


CABLE ADDRESS: CHYODABANE 


With its vast experience since 
1880 and 155 business offices 
located in every key city 
throughout Japan, THE 

BISH! BANK, LIMITED is fully 
equipped to provide every 
modern banking facility. 


NEW YORK AGENCY: 
120 Broadway. New ron S N.Y. 











35% SAVINGS 


ON PAINT APPLICATIONS 


| At your service... 


Canada's only High Volume Dual Dise Electrostatic Paint 
Applicator for fast, uniform product finishing. 





r e Baked Enamel or Air Dry Finishes 





e Prompt Service 


Smooth, Uniform Coat 


Lower Paint Consumption 


Products Protection-Wrapped for Shipment 






mean a radical change in the 
market picture within next five 
years. 


Let us quote on your product finishing 


NORFOLK EQUIPMENT MFG. LTD. 


quite unexpected manufactured 
goods — even goods of a kind | 
which we import in large quan- | 


But a big problem is rising 
costs, Orange Crush President J. 
M. Thompson points out. 





a nucleus. 
When this happens, 
could mushroom. 


Goes to Work This Summer 


growth 


Some Newfoundlanders even 
say Bay D’Espoir may take the 
play away from Mortier Bay 
and end up as a huge trans- 
shipment point for goods in- 
bound and outbound from the 
St. Lawrence Seaway and Hud- 






In the meantime, pork con- 
sumption, and poultry too, will 
likely make further gains at the | 
expense of beef. 

These inroads, however, will | 
not likely be large and will be | 
confined largely to a further 
switch from boneless beef 


| tential, including operating 
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will use AST to destroy toxic 
elements in wastes from its 
large plating plant. 

Also planned is use of AST in 
treating wastes at a Canadian 
pulp and paper mill, This 
project may not get under way 


to firm decisions about its po- 


costs as compared with other 
methods. 


@ Three industrial applications 









“The industry has never been 
able to adjust selling prices in 
relation to increasing costs,” 
says. 


Giving a boost to ice cream 
are steadily increasing facilities. 


ae 


tities from U. K. 


In so many lines — like wom- 


} DELHI 


ONTARIO 
























dia eduesatanaie Announcing the formation of 
Green Bay Paper and Pulp 
| Co., Green Bay, Wisc., will use 
AST to recover valuable chem- 
icals from liquid wastes from 
its mill. 


Rho 9 Cicg 5 ete A Corp. at } Sidney, O Ohio, 












Drive-in outlets are dotting 
the heavily traveled highways | 
and streets in bigger numbers, | 


son Bay. 
















until next year, it’s understood. 

There is much optimism about 
this wide-ranging process. 

Success in sewage and dis- 
posal applications would open a 
huge field for AST. 

Thousands of North American 
communities are clamoring for 
a method of sewage disposal 
which will be inexpensive and 
won’t pollute streams. AST, it’s 
hoped, will make this possible. 

At the Beaconsfield project 
sewage is concentrated to 9%- 
12% solids, flows into the AST 


(sausages, wieners, etc.) to pork 
and poultry products. 

Beef steaks and roasts are not 
likely to be abandoned to any 
extent by Canadian consumers, 
observers bel believe. 


ee BUSINESS EVERYWHERE 





McDONNELL, ADAMS & CO. 


Investment Dealers 


330 Bay Street, Tororite 


LIMITED 





Dairy Queen Frozen Products | 
Canada and Tastee-Freez Corp., | 
among others, are hitting the | 
drive-in market hard. 

Restaurants, too, are discov- 
ering that big volume makes ice 
cream a paying proposition, not | 
just a loss leader item. 


ugh ae international peri- 
alles rt 





- Import / Die 
Briicke ae elt” Sample-Num- 
ber free of charge from Schim- 
mel-Verlag, Abt. 42, Wiirzburg, 
Germany. 


NHA Rate Must Be Flexible 
To Keep Home Cash Rolling 


The NHA rate must be more 
flexible if approved lenders are 
to be induced to offer a more 
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| 
Troubling the makers: Rising | 
costs, combined with sticky 
prices. Unit prices actually de- 
clined slightly in the 1951-58 





provide a profit for the share- 
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A sound cultural educa- 
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stable supply of NHA mortgage 
funds, J. V. Poapst told the On- 
tario regional housing confer- 
ence in Ottawa last week. 


Assistant professor of finance, 


Institute of Business Adminis- 
tration, University of Toronto, 
Poapst said that the rate must 
be free to move as other inter- 
est rates move. 


Failure to raise the rate when 
other interest rates are rising as 
a result of monetary restraint, 
places an unfair share of the 
burden of restraint upon the 
housebuilding industry, he said. 


He suggested that the maxi- 
mum NHA rate be set in rela- 
tion to chartered bank prime 
commercial loan rates and rates 
on conventional mortgage loans. 


So long as there was adequate 
competition between lenders, 
borrowers would obtain loans at 
a fair rate of interest. While the 
rate of interest would rise and 
fall, he said, it would be difficult 
to argue that it was unfair as 
long as it was determined under 
truly competitive conditions. 

A new type of investment in- 
stitution which would confine 
its investments mainly to NHA- 
insured mortgage loans might 
make an important contribution 
to the supply of NHA mortgage 
funds. 


By limiting its assets to gov- 
ernment-insured mortgages and 
government money market se~ 
curities, its bonds would be| 


Providing more flexibility for 
the NHA rate to increase im- 
plied that, at times, the costs 
| of financing NHA houses would 
|be higher than otherwise. 

Greater flexibility tended to 
reduce fluctuations in the supply 
of mortgage funds and thereby 
to reduce uncertainty over the 
rate of house-building. 

Poapst believes that this 
would tend to reduce the cost 
of housing in the long run. 

NHA mortgage market, he 
concluded, is a major component 
of the capital market. Net 
amount of NHA loans approved 
in 1958 exceeded the gross 
amount of corporate bonds is- 
sued in Canadian currency dur- 
ing the year. : 

The more sensitive and flex- 
ible our capital market becomes, 
the better it channels savings 
into the most desirable uses and 
the stronger the national econ- 
omy becomes. 


Dealers Wanted 


For Brazil Pine 


A Brazilian lumbermen’s trade 
mission will visit Canada during 
the first half of June. 

The mission’s aim: 

To establish contacts with 

|Canadian lumber firms which 

might be interested in distribut- 
ing Brazilian pine on an exclusive 
basis. 

The trade mission represents a 
| committee on lumber’ export 
which co-ordinates production of 

over 6,000 lumber mills in Brazil. 
The committee is in a position 









virtually government - guaran- | to guarantee time of delivery, at 
teed. They could be attractive | the same time guide producers on 


unit through a spray nozzle. 
Then it’s. burned at high 
temperatures. 

Industrially, AST has the po- 
tential for disposing of wastes 
harmlessly, recovering valuable 
elements from wastes and for 
processing any flowing matter. 

For instance the chemical 
industry in Canada and the U. S. 
has heen following AST prog- 
ress closely. 

There are suggestions it can 
be adapted to productive pro- 
cesses in chemical plants. 

It is being patented in many 
countries by the research insti- 
tute, which is centred at Pointe 
Claire in Montreal’s western 
suburbs. 


Celanese Issues 


Stock Dividend 


Following a capitalization of 
surplus, Celanese Corp. of Amer- 
ica, New York, on July 15 will 
distribute one new share for 
every four held June 25. 

Recent price: $38% (U. S.). 

In connection with the distribu- 
tion, $43,572,775 will be transfer- 

|red from capital surplus and 
$5,399,594 from earned surplus, to 
common stock capital account. 

(At Dec. 31, 1958, capital sur- 
plus was $42,963,275 and earned 
surplus $83,401,887. There ‘were 
5,844,954 npv shares outstanding, 
of an authorized 10 million.) 

Cash dividend of 25c per com- 
mon share will be paid June 25 to 
holders of record June 8. Direc- 
tors intend to continue the 25c 
quarterly rate after the distribu- 





period. 


New Issue 





To be dated June 15, 1959 















6% Debentu 


$10,000,000 


A copy of the prospectus will be furnished upon request. 


Industrial Acceptance Corporation Limited 
(Incorporated under the Laws of Canada) 


res due 1979 


A Purchase Fund will be provided whereby the Company will be obliged to use in each of the 
years 1960 to 1978 inclusive an amount of money equal to 4% of the principal amount of 
these Debentures, for the purchase of these Debentures, if available, at a price not exceeding 

the principal amount plus accrued interest. 


We as principals offer these Debentures, if, as and when issued and received by us and subject to 
the approval of all legal matters on behalf of the Company by Messrs. O’Brien, Home, Hall & 
Nolan and on our behalf by Messra. Bourgeois, Doheny, Day & Mackenzie. 


To mature June 15, 1979 
















Price: 100 and accrued interest 





tion of new stock. 

As a result of the distribution, 
conversion basis on the 4%% 
Series A preferred shares will be 
changed to $44 per common share 
from $55. Conversion privilege 






to investors who must empha- | the Se terms applying 
ze security. | in world mar 

size s Its activities have met with 
But such an institution, said | 


| considerable success in European 
Poapst, is unfeasible unless the | markets where it has given com- 





T. R. BELL 


7. BR. Bell hos been appointed to the 
position of General Soles Manager of 
Domil Limited. Mr. Bell was formerly 





It is expected that definitive Debentures of the Company will be available for delivery on or about 
June 15, 1959. 


Assistant General Sales Manager. 








icy. F U f T Limited Limited Limited. 
RELIANCE ENGRAVERS COMPANY LIMITED The committee is interested in| TOF \’ O L. G. Beaubien & Co. Limited Midland Securities Corpn. James Richanaasel Soak? | 
The un Gersigned . invites offers to purchase all the assets and | Setting the opinion of the Cana-| First building contract to be m3 i z “ae 
undertaking of Reliance avers Limited as a going |dian lumber industry so that it | awarded in the University of To- Limited BS 
ann in bene ich offers are to be can determine whether there 


Sane eiioes seus an bas 
ect to certai 


Time on th 
aot nosussarily 


nm conditions of sale, copies of which may be 
ed from the undersigned at the address indicated below. 
Offers must be in form satisfactory to the undersigned sed 
be ee - Loegh address up to 


aan 


Dated this 4th day of June, 1959. 





NHA rate is high enough to plete reassurance to buyers on 


cover the institution’s costs and | stabilization of prices, quality and 


ENGRAVING BUSINESS FOR SALE 


strict adherence to contract terms, 

It’s claimed that over 100 mil- 
lion sq. ft. were sold in less than 
six months as a result of this pol- 


is 
sufficient interest in either direct 
business or through the U. S., as 
has been the custom with major- 
ity of such deals with Canada in 
the past. 

Brazilian Government Trade 
Bureau at 400 St. James St. W., 
Suite 302, Montreal, invites com- 
ments. 


and will 
= Eastern Day Saving 
The highest bmn offer 


ends May 1, 1961. 





New Building 


ronto’s current development pro- 
gram is for a $7 million applied 
science and engineering building. 

The building will be located on 
St. George-St., north of College 
St., and will prepare for an in- 
crease in enrolment to 3,600 stu- 
dents in the faculty. 

General contractor is the Foun- 
dation Co. of Ontario, 










Greenshields & Co Ine Wood, Gundy & Company Limited | 








Nesbitt, Thomson and Company, 





W. C. Pitfield & Company, Dominion Securities Corpn. 










René-T. Leclere, Inc. 





Cochran, Murray & Co., 
Limited 


Eastern Securities Company e 
Tanner Bros. Limited 








Yorkshire Securities Limited Pemberton Securities Limited 
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Qe ANNOUNCEMENT Snes 





1. K. SITZER 


The appointment of |. K. Sitzer to the 
position of Assistant General Manager — 
Production and Soles was announced re- 
cently by James S$. Duncan, C.M.G., LL.D., 
Chairman of Ontario Hydro. 

Mr. Sitzer, a graduate of the University 
of Toronto in electrical engineering, has 
held many responsible positions with On- 
tario Hydro and since 1953 has been 
Director of Consumer Service. A member 
of the Association of Profersional Engi- 
neers of Ontario, he is well known in 
the electrical industry throughout Ontario, 
being Vice-President of the Electric Serv- 
ice League of Ontario, representative for 
Ontario Hydro on the Canadian Electrical 
Council, and @ member of the Electric 
Club of Toronto. 


Our Seaway Goods Abitea Talks 


‘Safe’ from U.S. 


The “red shrimp” tiff means that 
the U. S. won’t interfere 

with cargoes passing through 
its waters... 


By LESLIE WILSON 


OTTAWA (Staff) — A little- 
known result of the “Chinese 
shrimp” hassle with the U.S. 
should cause a lot of satisfac- 


tion in Canada. ‘ ee 
But the implications of the 
The result: ban-— as it might be applied 
The U.S. has decided that the |to long-established transit 
Foreign Assets Control Regula- | rights between Canada and the 
tions will not be applied to in- | U.S. — did cause concern. 
terfere with Canadian ship- 
ments to and from Red China 
moving along the Seaway 
through U.S. waters or locks. 


The shrimps — or any other 
Red Chinese goods — could 
have easily been shipped from 
Vancouver to eastern Canadian 
cities by train along all-Cana- 
dian routes. 





moved freely by truck between 
Canadian cities over U.S. roads 
for decades. They have also 
moved freely along the CPR 
main line between Montreal and 


This decision will have im- 
portant implications for the fu- 
ture of China-Canada trade as | 
it develops. Maine. 

The bulk of Canadian exports| * Bonded U.S. goods have been 
to and imports from Red China| allowed to move freely by 
(except wheat which may move |truck along the Alaska High- 
from the West Coast) is expect- | way, through Ontario between 
ed to pass along the Seaway | Detroit and Buffalo, and through 
bound for the Far East via the | Canadian canals. 

Panama Canal. 


Movement of these shipments 





The operative clause of the 


Bonded Canadian goods habe | 


Saint John, which cuts through 





Of Expansion 


In Oil, Sugar 


MONTREAL (Staff)—Abitca 
Lumber & Timber Corp., a one- 
time sawmill business, appears 
to be readying itself for rather 


| unusual diversification. 
Shareholders this week agreed 
| to double the authorized: capital, 
bringing it to a total 10 million 
shares, (of which 4,999,503 are 
outstanding) and to change the 


company’s name to Abitca Corp. 

Said Fred Tabah, president: 

‘We want to be prepared to 
act when the opportunity arises 
to acquire other operations and 
companies that will make this 
company a profitable one for all 
concerned.” 

There are no definite plans to 
issue more stock, he said. 


Meanwhile, both plants of the 
company’s lumber division are 
being leased to local operators, 
giving directors time “to arrive 
at a satisfactory decision with 
regard to these assets,” states 
the annual report. 


Financial statement for year 
ended Oct, 31, 1958, shows net 
loss of $214,067. Company had 
a net profit of $26,046 two years 
earlier, equal to le per share. 

Its shares touched $1 a share 
recently, from a low of 40c this 
year. They were back to 70c at 
midweek. 


quire an interest. in Paradox 
Productions Corp., an oil and 
gas drilling project in Rangely, 
Colo., Tabah discloses. 

“Our first well is being drilled 
and excellent showings have 
been encountered to date,” he 
told shareholders. “Oil in this 








must have the co-operation of 
U.S. officials because the inter- 
national boundary’ line sweeps 
back and forth across the Sea- 
way shipping channels. 

For 180 mi. of the 275 mi. 
of Seaway “connecting pas- 
sages” the shipping channels 
are on the U.S. side of the 
boundary line. 

For 100 mi, of the 120 mi. 

between Lake Ontario and 
Cornwall, the shipping chan- 
nels are U.S. water. 
Vessels moving through the 
international rapids section 
must use the Eisenhower and 
Snell locks, south of Barnhart 
Island, which are U.S. installa- 
tions, operated by U.S. person- 
nel. 


The U.S. still won’t allow 
Red Chinese goods, bound to or 
from Canadian points, to be 
loaded or unloaded at U.S. 
ports. Nor can they be carried 
in U.S. ships. 


FRASER 
DEACON 


C.L. U. 
Estate Planning 
Business Insurance @ Estate Toxaticn 


330 UNIVERSITY AVENUE 
TORONTO 1 — EM. 8.7432 
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cities. 


AC. Chbie & Go 


OGslalblished: 4886 


Maenbers Sorento Stock Cxchange 


Orders executed on all exchanges 
Private wire to New York and other American centers 


11 Jordan Street TORONTO 


EMpire 6-8871 


* Your money can 





~ i 0 Sesion 
4. 10 Debentures 


for any term from 1 to 5 years 
Your money earns money, grows faster, when you invest 
Permanent 


in Canada Debentures. High rate of interest, 
easy to purchase, approved trustee investment— backed 
by the Company that has served Conadians for over 


100 years. 


CANADA PERMANENT 


MORTGAGE CORPORATION 
Capital and Reserve $18,500,000 





i Canada Permanent Mortgage Corporation, 
| 320 Bay Street, Toronto 1 (Telephone EM. 4-4461) 





This clarification of intention 
with respect to the Seaway im- 
plications of the F.A.C. regula- 
tions stemmed from the shrimp 


Canadian government 
was never particularly concern- 
ed about the banning of the 
trucking of Chinese processed 
foods from Blaine, Wash., across 
the U.S. to eastern ports of 
entry, as such (FP, May 9). The 
goods were unloaded at Van- 
couver and were bound for 
x Prairie and eastern Canadian 





Foreign Assets Control Regula- 
tions reads: 


In what directions is the com- 
pany going? 

“No person subject to the 
jurisdiction of the U.S, may 
purchase, transport, import, or 
otherwise engage in... any 
transaction with respect to any 
merchandise ... the country of 
origin of which is (Red) China.” 


No one knew how broadly 
this clause would be applied. 


Long use of transit facilities 
didn’t, apparently, guarantee 
continued freedom to use them. 


The shrimp ban was applied 
suddenly, on the complaint of a 
Montreal importing firm, after 
the processed Chinese foods had 
been moving over U.S. high- 
ways for seven years. 


It was this uncertainty which 
lay behind Diefenbaker’s firm 
objections to the apparently 
trivial shrimp ban. 

He referred to it twice in the 
Commons. 

Once, he rejected the U.S. 
contention that the ban was 
permissible under Section 21 of 
GATT which permits a nation 
to take measures “necessary for 
the protection of its essential 
security interests.” 


On another occasion he said 
that the implications of the 
shrimp ban for the Seaway had 
been explored and there would 
be discussion with the U.S. “if | ' 
there is anything in the nature 
of a search or interference with 
the cargo of ships using that 
waterway.” 


Actually, the matter never 
reached the stage of formal in- 
ternational negotiations. 


The External Affairs Depart- 
ment and the U.S. embassy 
here exchanged letters. And the 
U.S. looked into the implica- 
tions of the shrimp ban. 


There was no retreat from the 
position that GATT Section 21 
justified the ban. 


But, on the recommendation 
of the State Department, it was 
decided that “in the interests of 
international amity” a possible 
source of irritation would be 
removed. 


The control regulations will 
simply not be applied against 
truck or rail shipments moving 
in bond between Canadian cities 
across the U.S. Nor will they 
be applied to Seaway traffic, 








ANNOUNCEMENT 


PRUDENTIAL APPOINTMENT 
(GENERAL BRANCH) 





D. D. McKAY 


Mr. D. D. McKay hos been appointed 
Assistant Branch Manager of the Ontario 
Branch of The Prudential Assurance Com- 
pany Limited of Englond. He is @ native 
of Winnipeg and is well known both 
there and in Ontorio and has hed many 
yeors’ experience in the general insurance 
business. Mr. McKay will be located at 
the Ontario General Branch of the Com- 
pany at 62 Richmond Street West, To- 
‘| ronte (telephone EMpire 6-3021), 








area is the highest grade which 
fetches $3.15 bbl. We hope to be 


First move has been to ac-/ able to make an announcement 


OING 





June 6, 1959 
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"= DIGBY PINES 


DIGBY, NOVA SCOTIA 


Ideal for a family holiday with 

wide, wonderful choice of accommodation, tradi- 
tional Canadian, Pacific cuisine—all at reasonable 
rates. All activities, including shuffleboard, swim- 
ming in a warmed, glass-screened salt-water pool 
and golf on a “championship” course. This year, 
include The Digby Pines in your “down east” 
vacation plans. 


aa Canadian Pacific office, your own travel agent 
Rie or write Hotel Managers. 


jsoon of our first successful 
venture in this field.” No finan- 
cia] details are given. 

| Second move may be to Cuba, 
| where company says its repre- 
|sentatives are making minor 
|adjustments to final details of 
an agreement with Cuban Cana. 
dian Paper Mills Co. for erection 
of a newsprint mill to produce 
up to 100 tons a day. 





pany states. 


of roofing papers, has 








THE FINANCIAL POST 


‘Avice of Kooms o Coftages 


Information and reservations from any ~ *=-;.., 
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A Canadian Sacific HOTEL 


Advance Laminating & Coat- 
ing Co., a subsidiary producer 








LAKESIDE INN— 

Yarmouth, N.S. 

Old world charm in a beautifull 
natural setting. plan. 


THE ALGONQUIN— 

St. Andrews-by-the-Sea, N.B. 
Every activity in “hay-fever free” 
atmosphere. 









Basic raw material will be|closed down. Less than twe 
bagasse, waste from processed | years ago, company officials de- 
sugar cane. Arrangements have | scribed it as “the largest pro- 
been made with a Cuban bank 
for major financing of the mill, | Canada”. 
which will be built adjacent to 
a leading sugar refinery, com- 


ducer of building papers in 


Another subsidiary, Kingsley 
Falls Paper Corp., is now pro- 
ducing fine papers’ under a 
licensing arrangement with 
Champion Paper & Fibre Co., 


been | of Hamilton, Ohio. 





Now more than ever the Star Weekly can sell your product in volume at low cost. The circulation of the 
Star Weekly has been going up steadily for over a year. Average net paid for the six months ending March 31st, 1959 was 
933,086 copies per week, an increase of 70,000 over the same period a year ago. The average net paid circulation for the 
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The Ericofon, 
‘world’s most 
advanced 
telephone, is 
evallable 
with Ericsson 
intercom 


offers you the 
most efficient 


attention, have scored a strong|ship of securities and real/shares are not listed.) 
internal advance on the stock market. | property. Ottawa’s change in Canada Permanent Mortgage | 
During the past year, the DBS | death duties — from a succes-| Corp., Toronto shows the big- 


communications 


FLEXIBILITY: Any number of stations—two or a 
thousand, 


ECONOMY: Ericsson systems ore reasonably priced 
—no rental charges. 


CONVENIENCE and PRIVACY: Ericsson systems 
ore independent of outside lines. 


DEPENDABILITY: Ericsson systems are extensively 
used in 80 countries, There are hundreds of Ericsson 
installations in Canada, 

Ericsson will use their world-wide experience to 
recommend, plan and install a system that exactly 


fulfills your needs, Contact us for @ consultation, 
without obligation. 


ERICSSON 
























Win New 


Canada’s trust and loan com- 
panies, seldom capturing much 


investors’ index has risen 16%. 

In the same period, eight of 
the 10 listed stocks in the ac- 
companying table have ad- 
|vanced more than 16%. Three 
| have risen by more than 50%. 


|and loan stocks owe their ad- 
vailed since October, 1957. 


issues, 

An obvious one: These com- 
| panies deal in money. The cost 
of borrowing money has been 
rising substantially—as anyone 
who has recently bought a home 
| on a mortgage will attest. 
| Therefore the return on the 
| trust and loan companies’ funds 
is improving. 

‘ 


Trust and Loan Firm Stocks 


In part, of course, the trust 


vances to the general uptrend 
in stock prices which has pre- 


But investors have also dis- 
|covered special merits in these 


Investor Following 


cialized services has been grow- | (Price of Royal Trust Co. is set | 
ing with the spread of owner-| annually by the company; its | 


sion duty to an estate tax—also 
has increased the need for their 
services in this relatively un- 
familiar field. splits in the past decade. 
Earnings of all 11 trust and| This is the only stock which 
loan companies in the accom-| has risen by more than the 159% 
panying table increased during | gain chalked up by the DBS in- 
1958. The relative stability of|vestors’ index since 1949, al~ 
their operations, and the long-/ though Crown Trust Co. shares | 
term uptrend in profits, are|rose by 158%. 
illustrated in the comparison of The fact that nearly all of | 
the stocks have lagged behind 
the general market when the 
comparison is made over 10 
years, but have outperformed 
the average in the past year, 
AOUUEGETDEL NSDL A EN DAEE ANETTA ETE LUA EEE helps to emphasize that the pop- 
f ‘ ularity of the trust and loan 
earnings during each of the past stocks was late in developing, 


10 years, but well supported when it 
Some have doubled their per- | came, | omer premium is a_ small 


share profits since a decade ago;|_ Helping to support this group | enough price to pay for the sta- 


gest rise in market price*since 
1949—an increase of 236%, 
when adjusted for two stock 





creased their dividend rates or 
boosted the extras paid during 
the past year, 

Average yield for the 11 
stocks is 3.47%, compared with 
an average 4.00% on 114 stocks 
on the Toronto Stock Exchange. 

While yields have fallen as a 
result of the past year’s sharp 
rise in prices, investors evident- 
ly find that acceptance of the 


AUEUCHUUN TALUS AERATOR 


Trust and Loan 
Feature Report pp. 26-32 





all have increased their earn~/| of stocks are yields ranging as | bility of the trust and loan com- 


“ 
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Careful Truckers Save More Lives _ 





Careful Ontario truck drivers 
cut highway traffic deaths by 
31.6% in 1958, Harold White, vice- 
president, Automotive Transport 
Association of Ontario, told the 
Kitchener Traffic Club 


Although number of trucks 
registered in Ontario reached an 
all-time high of 303,115, an in- 
crease of 1.2% over 1957, fatal 
accidents involving trucks showed 
the big decline of 31.6%. Total 
accidents in which commercial 


Passenger car registrations 
totalled 1,489,159, an increase of 
4.2%. 


Total accidents involving cars 
increased 2.3%, while the number 


of cars in fatal accidents dropped 
6.8%. 


In spite of high mileage records 
of Ontario’s professional drivers, 
number of trucks in accidents 
was 54 per 1,000 as against 77.3 
for passenger cars. On a per 1,000 
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trams 


sn at . : ‘ ; : ] : vehicle basis, motor cyclists fig- 
Principal function of Can- | ings. high as 4.89% ; lowest is 2.54%.' panies, and their long-term vehicles were involved dropped | ured in 2.169 fatalities, passen- ' 
| ada’s loan companies is t6 make The 10 - year comparison | Many of the companies have in- growth in earnings, by 2.9%. } ger cars .74 and trucks .677. 


first mortgage loans, the going 
rate on which is now approach- 
|ing the 7%-714% range. 

Trust companies’ major func- 
| tion is to manage and admin- 
ister estates, trusts and 
‘agencies. Demand for their spe- 


shows, too, that the trast. and {| —£ —-@-———HJ—W—A- ee 
loan companies are not immune fs roe 7 
to business declines. But any 
drops in profits that have oc- 
curred have been relatively 
small and short-lived. 


These earnings are being 
“multiplied” by investors on a 
conservative basis, indicating 
that the trust and loan stocks 
| would probably be less vulner- 
|able in the event of a market 
| sell-off, than would the many 
other stocks whose earnings are 
| being discounted several years 
into the future. 

Of the 10 listed stocks in the 
table, the highest price-earnings 
ratio is 28.6, the lowest 13.7. 


| CPR Sus More 


On Rail Business 


MONTREAL (Staff) — Net rail 
earnings of Canadian Pacific Rail- 
way Co. for April were $2.9 mil- 
lion, up from $2.6 million for the 
same month last year. 

Rail revenues rose to $41 mil- 
| lion from $39.1- million. Expenses 
rose to $38.1 million from $36.5 
million, 

Net rail earnings for the first 


TELEPHONE SALES OF CANADA LIMITED 


Montreal: 130 Bates Road, Tel. REgent 1-6428 
Toronto: 34 Advance Road, Etobicoke, Tel. BEimont 1-1811 


SALES AND SERVICE FROM COAST TO COAST 
























YOU ARE CORDIALLY INVITED 
TO ATTEND 








THE DISPLAY OF BELGIAN INDUSTRY 


at The Montreal International Trade Fair June 5th to 13th 
The Show Mart, 1650 Berri Street, Montreal 











@ Precision tools for w worki s : | four months of the year are $9.1 
ne orking Textiles | million, up from $8.7 million for 
@ Small electric motors and wire r * | the same period of 1958. 
. sane Food products | The figures show: 
@ Diamond tools © Books aaa 
1959 1958 Increase 
@ Automobile tires e Greeting cards Rly, exp "38071936 “sela7r-ai9 °1'504:117 
@ Glassware for home and industry e Giftware Net earn 2,892,420 2,626,420 266,000 
i 4 Months from Jan. 1 
e Rifles and shotguns @ Handicrafts | Rly. rev.. 157,362,163 ‘150,963,761 6,398,402 
: | Rly. exp.. 148,303,730 142,262,716 6,041,014 
@ Kitchen utensils @ Cosmetics “9,058,433 8,701,045 357,388 
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‘CNR Deficit 
‘Small So Far 


| 

MONTREAL (Staff) — Cana- 
| dian National Railways had net 
| operating income of $2.5 million 
| during April, compared with a 
$3.6 million deficit for the same 
| month last year. 

Operating revenues climbed to 
$63 million from $56.4 million, ex- 
penses: were $60.5 million, up 
from $60 million. 

Net operating deficit for the 
| first four months of 1959 stands 










Model of new jet airliner about to enter service with Sabena Airlines. 


Tapestries of great value, high fashion furniture and specimen of the F/N rifle 








now standard equipment with NATO Forces supplied by the Ministry of Economic 


Affairs in Brussels. 





AAA A a hain CA Alles hacia asia ails 


Hale fellow, well 


Never a worry, never a care—his Avis car is always 
there to meet him. With Avis it’s a point of pride to 


PRAIRIE 





Perhaps the nicest Avis ‘extra’ is a little extra care 


FOR FURTHER INFORMATION ON BELGIAN PRODUCTS 


safety-equipping each car: these are some of the extras 
CONSULT 


you'll find at every Avis station from coast to coast in 










at $5 million, down from a $19 deliver cars where they’re wanted, when they’re wanted. Canada or anywhere in the world. ) ) 
| million deficit for the same period In fact, Avis guarantees it when you reserve in advance. Whether it’s across town or country, for business or i 
CONSULA lier.- ; ; , om 
— pe a 2 The figures show: Confirming out-of-town reservations while you wait pleasure, plan to ride along with the Avis calibre of 
Sun Life Building Aprit (Free TELEX service across Canada) and completely friendliness. You'll enjoy it more— . 
Room 709 1959 1958 = Increase 





Chamber of Commerce ieee aman aall ose 





é ‘ | Qo. rev ; a 
TORONTO: 11 Adelaide Street West for Belgium and Luxemburg | = rents’ 60,837,000 $0,869,000 $43,000 wea: 3 
income 2,508,000 3,536,000(d) 6,094,000 By 
VANCOUVER: Marine Building 1176 Sherbrooke Street West | 4.teaiie Gin tiie & Avis rents all new cars and 4 
Room 1432 Montreal Op. rev. . antenane ans.tn) ase Bp te nd : a ) * 





Exp., taxes 
& rents 241,583,000 238,212,000 3,371,000 


Net oper. 


inte. 4,977,000(d) 19,021,000(d) 14,044,000 
(d) Deficiency. aa 


The Avis Rent-a-Car System of Canada « “Serving Canadians Round the World”, = > a i 





Jape 




















They are Setting New 


For Montreal’s 


By CLIVE BAXTER 


MONTREAL (Staff) — 
Montreal’s international 
supermarket opens this week 
under a new management 
which says the affair will be 
bigger, brighter and better 
than ever. 

This is the third annual 
Montreal International Trade 
Fair. 

Now provincially backed, 
it hopes to lay a foundation 
for an expanding operation 
— displaying foreign goods 
for Canadian buyers and, just 
as important, attracting new 
industry to Quebec. 

This year it is sponsored 
by the Department of Trade 
and Commerce of the Prov- 
ince of Quebec. In previous 


Trade Fair Facts: 


Where: Montreal’s Show 
Mart on Berri St., just east 
of the main business area. 


Date: June 5 to June 13. 


Time: 1 p.m. to 5 p.m. 
for buyers, 5 p.m. to, 10 
p.m. for the general public. 

Admission: Free. 


years it was run privately. 

An important factor this 
year has been the opening of 
the St. Lawrence Seaway 
which has put Canada, and 
particularly Montreal, in the 
world spotlight. 

There are some 300 booths 
in this year’s fair with France 
the heaviest exhibitor with 
46, Italy next with 22, 
Czechoslovakia, Mexico and 
Belgium having 12 each. Last 
year there were 243, the year 
before 97. 

Other displays of goods 
and services come from as 

_far afield as Hong Kong, 
India, Israel, Mexico, Mo- 
rocco, Singapore, Spain, 
Britain, the U.S. and West 
Germany. In all 15 countries 
are taking part, reports 
« MITF. 

' Heading up the Fair team 
is its president, Robert Le- 
tendre, who has 20 years’ ex- 
perience in the complicated 
world of international trade 
fairs. 

Letendre has this to say 


9 








on the philosophy behind the 
new Montreal effort: 

“Before anyone could hope 
to launch a successful new 
trade fair in Canada one has 
first to understand why they 
stopped holding the fine To- 
ronto fairs. 

“A lot of Canadian indus- 
trial companies thought. it 
was meant to advertise 
Canadian goods to world 
buyers. 

“They were constantly dis- 
appointed to find the vast 
majority of visitors to the 
show — even official buyers 
— were Canadians and most- 
ly from around Toronto. 

“The fair died because it 
was simply serving as a show 
window for Canada’s over- 
seas competitors.” 

Letendre and the Quebec 
government recognize this 
fact: the theme of the Mont- 
real show is that foreign 
governments cannot buy 
Canadian goods unless they 
can earn dollars. It is the 
fair’s intention to help them. 

“Last year there were 9,- 
000 buyers at the Montreal 
Fair,” Letendre said. “This 
year we expect between 12,- 
000 and 15,000.” 

In November of last year 
the private organizers invit- 
ed the Quebec Government 
to take the show over and 
Letendre was appointed. 


In the weeks that followed 
he flew twice to Europe and 
regularly to the U.S. check- 
ing up on other countries’ 
fairs. 


“It was very interesting,” 
he explains. “The trade fair 
is a long-established institu- 
tion in Europe. But distances 
are small. A fair in Milan 
for instance can draw on 
buyers from half a dozen 
countries only hours away. 
We in North America face a 
different problem, that of 
distance. 

‘The New York Interna- 
tional Trade Fair for ex- 
ample, had 150,000 members 
of the general public through 
it in two days — at $1.50 a 
head. But they, and at least 
80% of the official buyers, 
were from New York or its 
immediate area. 


“In other words our fairs 


Company Reports 





Textiles 


CANADIAN COTTONS LTD., 
Montreal, reports a consolidated net 
loss of $170,218 for year ended 
March 31, 1959, compared with a 
consolidated net profit of $29,877 for 


previous fiscal year. 


Earnings suffered from increas- 
ing competition, low prices and ris- 
ing imports, President L. C. Bonny- 


castle reports. 


Sales volume was almost exactly 
the same as previous fiscal year’s. 
Production was lower than sales | ; 
as inventories carried over from 


previous year were reduced. 


Company disposed of its invest- 
ment in Textile Sales Ltd., realizing 
$2,307,157 in cash and $500,000 in 
five-year serial- notes plus an in- 
- terest in the liquidation of certain 
oh rhe in Grand’Mére, Que., and 


illtown, N 


Small ae eat at Saint John, 
N.B., was closed and the Rosamond 
woolen mill at Almonte, Ont., was 


sold. 


Company plans further drastic re- 
ductions in operations and a re- 


grouping of its profitable lines. 


Hamilton operations will be dis- 
continued by year-end. There will 
be a reduction in certain product 


to surplus. 
Working capital .... 


products from Norman Wells to 
Yellowknife by 13.6%. { 
Capital expenditures totaled} 
$873,568, of which $600,000 was used 
for purchase of tugs, barges, real 
estate and shore installations from 
Hudson's Bay Co. 
Estimated capital expenditures 
for this year are $180,000, mainly 
for replacement of older buildings 
and equipment. 
As a result of good water condi- 
tions, barge tows leaving waterways 
averaged 814 tons (748 tons in 


57). 
INCOME ACCOUNT 


Year ended Dec. 31: 1953 1957 
Total income ..... $4,265,718 $3,954,277 
Less: oper. exps. ... 2,227,910 2,142,873 
Admin, exps.. ...+++ 243,932 191,513 
Net earnings ....s5++ 1,793,876 1,619,891 
: Geprec. cecseses 1,072,138 1,004,346 
Inc. tax ..scsees eee 474,008 214,238 
Net profit .......00.. 247,730 401,307 


BALANCE SHEET 


As at Dee. 31: 1958 1957 
Cash and deposits . Te on ye $854,055 
ACCS. FOC. ...cccceee 359,432 818,119 
Prepaid exps. ....... ae, 172 463,551 

Total curr. assets. 3,425,677 2,135,725 
Fixed assets ......... 3,637,407 3,895,576 

Total assets ....... 7,063,034 6,031,301 


Total curr, liabs. . 1,484,070 650,067 


Res, for marine ins. eel 782,949 
Capital stock ....... 152,000 152,000 
Surplus «access ccsecs 5,476. 4,446,285 
Less deprec. of ..... 8,470, 7,338,721 





1,991,557 1,485,658 


Theme 


Trade Fair 


become less meeting places 
for buyers and producers 
from the world over than 
giant supermarkets in which 
the world’s products are put 
on display for customers in 
the general area. That is the 
intention of this year’s fair.” 

But the fair has a second 
and very important objective. 
It wants to sell Canada — 
and particularly Quebec — 
to foreign companies. 

This week as important 
exhibitors arrived in Mont- 
real they were given a warm 
welcome by Quebec Govern- 
ment officials. 


“We are going to do our 
best to convince them of the 
opportunities waiting for for- 
eign companies that establish 
plants in the province,” one 
official told FP. 

Pertinent information will 
be available to answer 





ROBERT LETENDRE 
President, 
Montreal International 
Trade Fair 


queries. Labor and cost sta- 
tistics will be prepared 
quickly for interested parties. 

Only companies in fields 
that stand to help the Cana- 
dian economy will be en- 
couraged. “There are a 
number of industries such as 
textiles in which we already 
have over-production,” Le- 
tendre adds. “But there are 
many other fields in which 
we need more companies es- 
tablished here.” 


One particular ambition of 
the Quebec planners is to at- 
tract a small car manufactur- 
ing or assembly plaht from 
Europe. 

The schedule of the Fair— 
running from June 5 to June 
13 — leaves the weekdays 
free for invited guests to 
view the various displays. In 
the evenings, while the gen- 
eral public is admitted, a 
round of cocktail parties and 
dinners has been arranged 
for the visitors. 

What will the visitors and 
public see at the Fair? 

Pride of place in the dis- 
play area goes to an exhibit 
marking the 50th Anniver- 
sary of Powered Flight in the 
British Commonwealth. On 
public display for the first 
time is the replica of the 
famous Silver Dart biplane 
in which J. A. D, McCurdy 
flew Feb. 23, 1909. 


A general aviation display 


takes up 5,000 sq. ft., about 
one eighth of the total Fair 
floor space. It -includes ex- 
amples of the work of many 
of the Montreal-based avia- 
tion firms and airlines. 


Here are some of the high- 
lights of the main fair dis- 
plays: 

Belgium takes star billing 
with 1,000 sq. ft. of display 
space, The Belgium contri- 
bution has been handled 
jointly by 50 companies, the 
Belgian Government and the 
Belgo - Luxemburg Chamber 
of Commerce in Canada. 

Products on display in- 
clude iron and steel, indus- 
trial glass, pewter and tin. 
There is particular emphasis 
on requirements for the 
modern home in food, tex- 
tiles and kitchen utensils. 


An extra attraction is a 
display of rare tapestries and 
high-fashion furniture. 

Czechoslovakia is making 
a major bid for increased 
sales in Canada. Alongside a 
large display of linen goods 
are books, long-playing re- 
cords, floor and wall tiles, 
crystal and glass products, 
glass and metal jewelry, 
hunting rifles and a wide 
range of foodstuffs. 


France has many goods on 
display ranging from cars to 
perfumes and wine. A par- 
ticularly heavy emphasis in 
the French booths is on books 
and general printing aimed 
at the French-speaking mar- 
ket. Textiles, cookies, guns 
and cigarettes also compete 
for the Canadian buyer’s at- 
tention. 


Mexico has an ambitious 
display for its first appear- 
ance in the Montreal Fair. 
The range of products on dis- 
play is unusually varied. 
They include copper. cottons, 
hand-painted fabrics (both 
for clothes and furniture 
covering), tequila, rum, 
cigarettes, Christmas cards, 
tea, bricks and even steroids 
and hormones. 

Italy has concentrated most 
of its efforts on food products 
and a bid to win Canadian 
tourist traffic. On display are 
ship models, tourist informa- 
tion, cakes, candies, coffee, 
fish and handicrafts. 

Elsewhere along the rows 
of display booths can be 
found brocade fabrics and 
shirts from Hong Kong, 
leather goods from Morocco, 
olive oil and other foodstuffs 
from Spain, and gold and 
silver jewelry from Israel. 

It makes an_ impressive 
display of world production 
aimed at the growing Cana- 
dian market. 

Canadian participation in 
the show largely consists of 
power or public service com- 
panies offering their facilities 
to overseas firms. 

“We expect some criticism 
from Canadian industry,” a 
Fair official told FP this 
week. “But it cannot really 
be helped. Trade is a two- 
way operation. These coun- 
tries must be able to sell to 
us, or our own exports will 
dry up. 

“That is why we are hav- 
ing the Fair and. why we ex- 
pect next year’s to be much 
larger.” 


You can buy it 





Bathurst Net (Mortgage Firm Issue is Sold 
Jumps by 11% eyes cana’ a ee Cee ee 1% 


MONTREAL (Staff) — Esti- | Mortgage Co. of Vancouver has/|tion’s portfolio average $7,226, 
|mated net profit of Bathurst | been sold by Thomas B. Read|and second mortgages $3,954. 
Power & Paper Co. in the first|Co. This is Coronation’s first 
quarter was $296,079 or 71.5% | public borrowing. 

higher than $172,671 in corre- 
sponding 1958. | Each $500 debenture is con-|12 months ended July 31, 1958. 

This is 74c per class A com-|vertible into 50 shares until 
mon share (before considering |March 15, 1963; 40 shares for | 9,980 authorized and issued $2) reduction, President L. Hudson 
participating features) com-|the next two years, and 30)| cumulative convertible redeem-| says. 
pared with 43c in the first quar-| shares for the following four|able sinking fund preferred 
ter a year ago. 

Estimated first quarter ’59 net 
before depreciation, depletion 
and income taxes is $1,063,361 | 
($723,151 the year before). De- | founded five years ago, became/| general corporate purposes. 


$458,282 ($405,480), reserve for| issue last fall (FP, Oct. 11).| gage is Dennis L. Clayton, a 29- 


$309,000 ($145,000). 
Sales tonnage should improve | (taking into account a three- U. K. two years ago. 
for the remainder of the year, | for-one split Jan. 30 this year). 


as a result of output from a Mortgages outstanding had|J. Ferguson, Jr., Peter Paul/| lines cannot be anticipated until 
new boxboard machine (FP, 


eee vs 
a, ee on en oe 
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ASBESTOS 
COPPER 
GOLD 


HEAVY INDUSTRY 


SHIPS AIRCRAFT 
LOCOMOTIVES POWER PLANTS 
ROLLING STOCK ALUMINUM 


CLOTHING 


SHOES AND RAYONS 
LEATHER SILKS 


eee aa :4 


INDUSTRIAL AND 
AGRICULTURAL 
MACHINERY 


COTTONS 
WOOLLENS 


WEARING APPAREL 
OF ALL KINDS 


NEWSPRINTS 


PULP FURNITURE LUMBER AND INNUMERABLE 
FINE PAPERS 


PIANOS OTHER PRODUCTS 


CHEMICALS 


CARBIDES, CYANIDE AND OTHER 

ACETONES ORGANIC CHEMICALS CELLOPHANE 

FERTILIZERS AMMONIUM NITRATE AND OTHER ACIDS RAYON 
GLASS PHOSPHORUS AND PHOSPHORIC CHEMICALS CAUSTIC—CHLORINE 

EXPLOSIVES COMPRESSED GASES AND SULPHURIC ACID 
PAINTS MANY OTHER HEAVY CHEMICALS SOAPS, ABRASIVES 


LA PROVINCE DE 


ee 


n products in: ce de Québec 
address HONORABLE PAUL BEAULIEU, MINISTER, DEPARTMENT OF TRADE AND COMMERCE, PARLIAMENT 
BUILDINGS, QUEBEC CITY, CANADA 
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‘Switson Net 


'fund debentures of Coronation; First mortgages in Corona | 
First quarter 1959 net profit 
of Switson Industries Ltd., Wel- 
Net profit was $43,886 for the | land, Ont., rose 7% to $45,422 
six months ended Jan. 31, 1959, | ($42,075 a year ago), equal to 
.|compared with $50,136 for the|7%c (7c) per share. 
Improvement in earnings re- 
Equity capitalization includes | flects continual program of cost 


Price was 95 to yield 6%. 


Sales dropped 11% in the lat- 
years. Conversion privilege ends| shares, par $30, and 450,120} est period. Gas heating business 


March 15, 1969. authorized, 147,840 issued, npv| was down, primarily because of 
Recent price: $8. common shares. late housing starts, but company 
Coronation Mortgage was| Proceeds will be used for | is confident that 1959 will show 

an over-all increase. The appli- 

President of Coronation Mort- | ance business continues to grow. 

Development and prototype 

Shares were offered then at the| year-old chartered accountant | building of new appliance mod- 

equivalent of $4% per share|who came to Canada from the) els and a new gas product are 

well advanced. However, appre- 

Other directors are William/|ciable sales volume on these 


and depletion is|a public company with a stock 


taxes on income 





grown to $1,583,633 at Jan. 31,|Saunders, Andrew E, Saxton, | the third quarter, the president 
1959, from $616,999 a year'and George D. Sherwood. | says. 
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lines now made at Cornwall, and a 

regrouping of certain of the facili- 

ties there. . 
Annual meeting is June 17. 


Mining 
LITTLE LONG LAC GOLD 
MINES had a net loss of $86,466 in 
1958 (loss of $11,295 in 1957). 
Company and associates now con- 



















CONS. INCOME = 
Years Ended Mar. 31: . 





* vn trol cash and marketable securities 
ney Sibee ea sonaee to extent of approximately $29 mil- \ 
Bond int. .. nan 230,625 | lion, President J. G. Boeckh states. . 
— a. eve 4,000 
prot. ir 
‘oe year ect ea cesee 4170,218 29,877 


ase or deficit. 
Earnings per Share and Dividend Record: 
Pref.: Earned ..... $1.20 $0.19 


The operating companies process 

some 8,000 tons of ore daily and turn 

out gold bullion worth $18 million a ar 
year. . 


Producing operations in which 






Cunt teed 5 hie 42.41 ai.14 | Little Long Lac has an interest in- | 

i aan geld. i clude Barnat, Bevcon, East Malartic, . 
ares 0/8 Bear, Sit Lake Shore, MacLeod-Cockshutt, a 

+s —:142,272 (158,375 

6% pret, $2 par .. i{Pgie_laaio | Malartie Gold Fields, McKenzie Red | 

CONDENSED CONS. BALANCE SHEET Lake and Wright Hargreaves. Other oes J eSs : 
As at Mar. 3 1959 companies in the chain include Bel- J 

Cam. . cavavewaisee.cod $418,210 -| cher Mining, Consolidated Mosher, 

vo or: . 2,266,028 $2,035,094 | Hard Rock, Marban, Norlartic, Per- 

Inventories .....++++. 6,297,051 8,290,077| rom Gold, Pitch-Ore, Powell Rouyn 

Prepd. exp. .suesseee 

Gov't bonds ....... 


123.538 40,261) and Lum Echo Gold Mines. ° 
INCOME ACCOUNT 
250,000 Years Ended Dec. 31: 1958 1957 
Manage & service chgs. 5 
to assoc. Cos. ....... $416,850 $342,892 
20,186,316 i Other 494 
039,246 ‘ 





NORTHERN TRANSPORTATION 


Add ee 2, 11,318 
Bank : Less: Loss invest. sale x! a 
oe a ed i 
Total eure. Mab... 1AL7TE 2,696708 Out exit" wio' 222 60.144 Bar How a great newspaper goes to press is graphically displayed in The 
Se AO ..--0ces, BE Sees Shut-down €xp. .... a iid Montreal Star's exhibit at the International Trade Fair this week. Also | 
rafter depr. ‘of "s:: 13,990,668 sarniiie | Pet ee vie 388 on exhibit are specially selected pieces of equipment used in the day- 
eae eee to-day production of The Star to ensure the swift, accurate, presentation . 
Public Utilities a eee of the news to Star readers. The Star extends a cordial invitation to visit i 
ee ee em) at Bes. ey giles its booth at the Fair. You'll find it interesting. 1 | 
. net erent of #47, me ix ge Bonds at re: Posees wa segess : 
= : : Actts., ete., rec. ..... 
Reduced profit is due to higher |. Fetal cert. ssocis.. 1st» aanibae 
income taxes and smaller deprecia- po Rag nt assoc. cos. 1,699,626 1,607,431 ; 
tion allowances, President F. W.| Mining rooms 0. Sean oedae 
ae ee ia 2 e Montreal Star 
erating Total curr. lab, .. 166,191 ; 
carried waa a record tons. | Capital stock ....... + 1.312.160 1,373,160 i 
from the Peace River area were cut| #705) depr. ot a ee 
by 25%, and for bulk petroleum w cee GST 1G TES 
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TRAVEL ARRANGEMENTS 


Air - Ship - Bus - Rail 
Cruises - Tours - Hotels 


World Wide Service 


©. K. JOHNSON & CO. 
LIMITED 
697 Bay Street EM. 6-9488 
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The SHERATON 
= (MT. ROYAL has 
a way with meetings 


Our special convention service is yours for 
your next meeting. Our completely modern 
function rooms are fully equipped for all your needs — 
plus the experience that has made the 
Remenny Pm 3 egnrencenire 
© 


in Montreal. 
gph SHERATON 
“MT. ROYAL 
i HOTEL 
Montreal, Quebec 


Call any of these numbers for Information on Sheraton Service: 
MONTREAL: Victor 2-7777 OTTAWA: CEntral 6-2270 
TORONTO: EMpire G-7474 NIAGARA FALLS: ELgin 4-7441 
HAMILTON: JAckson 7-607! VANCOUVER: MUtual 1-932! 





HAPPY VACATION. 





PSHOLM 
GSHOLM 


WORMEETAA Badget chuists TO EUROPE 
FOR AS LITTLE AS 8)2¢ A MILE 


CVIKING LANE Sadget CRUISE 


AUGUST 26, 1959 ...29 DAYS... STOCKHOLM 
_A perfect vocation, following the lanes of the roving Vikings of old, offering @ 
rere opportunity to cruise to 12 exciting ports in nine lovely countries in 
Scandinavie and Northern Europe, This is the ideal time for travel in these 
countries os the weather is pleasantly mild. Ports include: Leith (for Edinburgh 
end the Edinburgh Festival), Scotland; Oslo, Norway; Gothenburg, Sweden; 
Helsingor, Copenhagen and Kerteminde, Denmark; Passing through the Kiel 
Cenol; Hamburg, Germany; limuiden (for Amsterdam), Holland; Antwerp (for 
Brussels), Belgium; St. Peter Port, Guernsey, in the Channel Islands; Dun 
Leoghaire (for Dublin), and Glengarriff (for Killarney), Ireland. RATES FROM $700. 


CUMEDITERRANEAN Sadge¢ CRUISE 


SEPTEMBER 25, 1959... 36 DAYS... STOCKHOLM 

An enchanting cruise around the legendary shores of the Mediterranean. Visit the 
cradi¢ lands of culture while enjoying modern service and cuisine offered on the 
Stockholm. You will visit these 15 ports in seven countries: Funchal, Madeira; 
Cadiz, Spain; Gibraltar; Tangier, Morocco; Malaga, Spain; Valletta, Malta; 
Piroeus (for Athens), Greece; Catania and Messina, Sicily; Sorrento and Naples, 
\taly; Villefranche, France; Bercelona ond Palma (Majorca), Spain; ond Lisbon, 
Portugel. RATES FROM $3875. 


DELIGHTFUL SHORT CRUISES 
OR THE COMPLETELY AIR CONDITIONED 
CRUISE LINERS GRIPSHOLM AND KUNGSHOLM 


{ OCT. 1...13 DAYS—KUNGSHOLM 
Grenade, le antes aera: 
Port-ov- mM $330.7 You'll be delighted with these 


f) oct. 14...6 DAYS—KUNGSHOLM Ue ‘ Ships" 





-22... 1S DAYS—KUNGSHOLM 

fgets i. Themes, Sen van, CopHetien, “SHIP 1S YOUR HOTEL « ALL OUTSIDE 
Hovenc. RATES FROM $330. | ROOMS + LOVELY COCKTAIL LOUNGES 
¢ MOTION PICTURE THEATRE - 

= OS ee 
[wo St "Thomes, San Juone Noreee | LECTURES + BRIDGE & DANCE LESSONS 
RATES FROM $255. | * SWIMMING POOLS - STEAMBATH - 
GYMNASIUM + SWEDISH MASSAGE 
oe SG SOLM |. BROAD DECKS + HORSE RACING - 
Trinided, Le Gueire, Croce, Kingston, | TRAP SHOOTING + SHUFFLEBOARD - 

Hevono. RATES FROM $465. 


DECK TENNIS + FUN-FILLED PARTIES 
* DANCING, CONCERTS - DELICIOUS 
MEALS PLUS LATE EVENING “'SMOR- 
SBORD" and famous Service in the 
Swedish American Line tradition. 


| | psc. 19...16 DAYS—GRIPSHOLM 
Kingston, ». San 


Bios, Cristobal, Hovenc. RATES $480 


JAM. 6...19 DAYS—GRIPSHOLM 
= yg ees 
Hevene. RATES FROM $550, 


Also these Luxury Cruises in 1960 
AROUND THE WORLD IN 88 DAYS 


or if pressed for time, debark Los Angeles — shorten trip to 75 days. 


© JANUARY 21, 1960... KUNGSHOLM 


YOUR CRUISE LINER—the magnificent KUNGSHOLM, 21,140 gross tons; com. 
pletely air-conditioned; every delightful room outside, with privete bath or 
shower; wide decks, spacious lounges, swimming pools—every feature imoginable 
to make the.setting of this fabulous cruise one of incomparable luxury and com- 
fort. Superb evisine and service are proud traditions of Swedish Americon Line. 














REGULAR SERVICE between New York and Bremerhaven, Germany: 
Denmark; and Gothenburg, Sweden; with connections to all Europe. 


For illustrated literature and information PLEASE CHECK BOX ABOVE 
and send to YOUR TRAVEL AGENT or 


Swedish American 
1255 Phillips Sq., Montreal © Room 30, Union Bank Bidg., Calgary 
416 Main St., Winnipeg 


° te 
oe: =f © 2 Meni 


BUSINESS or PLEASURE 
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Where to go-how to go- where to stay 


2.900 Years 
At Your Feet 


Since 5th century BC, nations 
have left their mark on Rhodes, 


the jewel of the 


By BEATRICE RIDDELL 

Rhodes is one of the loveliest 
of all Greek islands. 

Only 16 mi. from the Turkish 
coast, the beautiful island, in 
the Aegean, is a garden of cool 
valleys, vineyards, orchards of 
fig, olive, pomegranate and 
orange trees, Mountains form a 
staunch backbone along the 
whole length of the island. 
’ There is a lovely scented val- 
ley at Petaloudes where the air 
is filled with orange butterflies. 
And Apollo has almost kept his 
ancient promise “to kiss the 
island with sunshine every day”. 

But there is much more than 
beauty. There is history. 


Rhodes at various times has 
been captured by Greeks (5th 
century B. C.), Macedonians, 
Egyptians, Romans, Saracens, 
Venetians, Knights of St. John 
of Jerusalem, Turks, Italians 
and, since 1945, Greeks again. 


All have left their mark. But 
the Greeks have had the strong- 
est influence. 

The town of Rhodes, capital 
since 408 B.C., rises from the 
sea like a great amphitheatre. 
Its harbor was once dominated 
by the great Colossus—one of 
the “wonders of the world” — 
but though the 100-ft. statue of 
the sun god has disappeared, 
the harbor is still an impressive 
sight. 

In the town you will see re- 
mains of many civilizations, 


There is the magnificent 
walled city of the Crusaders. 
The .cobble-stoned Rue des 
Chevaliers is lined by ancient 
auberges which once housed the 
Knights. Over doorways are 
crests of many noble European 
families. 

Dominating all is the castle of 
the Grand Master, beautifully 
restored during the Italian per- | 
iod (1912 to 1945). 

Recent excavations beneath 
one of the Knights’ churches re- 
vealed a Roman Triumphal arch | 
and below that, a Greek temple. 

Across the Crusader walls 
and .moats is the modern Italian 
section with its attractive villas, 
gardens, church and_ public} 


Travel Tips 


Bargain excursion fares to the 
Caribbean have been announced 
by airlines serving the area. Good 
until mid-December, special rates 
offer savings up to 15% provid- 
ing the entire trip is completed 
within 30 days of departure date. 
A seven-day extension is avail- 
able under special circumstances. 
Sample roundtrip fares: Montreal 
to Jamaica $213. Island hopper 
to about 10 islands costs $302 from 
Toronto. 
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A four-week, round-the-world 
tour for 15 boys between the ages 
of 14 and 17 is offered by SAS. 
Special feature is a two-week 
trek by horseback from Hardwar 
(Punjab) to the headwaters of 
the Ganges. Philip Geary, fellow 
of the Royal Geographic Society 
who is familiar with this area of 
India will be in charge, A doctor 
will accompany the group. Starts 
at Montreal July 20. Total cost: 
$3,741. 
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CPR will offer two-to-seven- 
day package tours in the Rocky 
Mountains from mid-June to 
mid-September. Price ‘ ranges 
from $54 to $142.75 per person 
and includes accommodation at 
Banff Springs Hotel or Chateau 
Lake Louise, golf, bus, tours, 
boating, etc. A four-day holi- 
day starting at Banff, includes 
visits to Lake Louise, Moraine 
Lake, and Field via the Great 
Divide, Kicking Horse Pass, Yo- 
ho Valley and Emerald Lake. 

* - * 


Scheduled airlines’ night coach 
fare, New York-to Miami return, 
is $70.20, and not $60.72 as report- 
ed by FP on May 30. The round- 
trip fare from Toronto is $124.20, 
not $114.72. 

>. 7. a 

Two CPR hotels in Nova Scotia 
—Digby Pines at Digby and 
Lakeside Inn at Yarmouth— 
were recently honored by mem- 
berships in the select Duncan 
Himes “fifth of a century club”. 
Both hotels received the coveted 
D-H signs and travel guide list- 
ings 20 years ago and have main- 
tained them ever since. Duncan 
Hines’ standards are among the 
highest in the wérld and must be 
maintained each year if recom- 
mendation is to continue. 


Aegean... 


buildings, It is strongly remin- 
iscent of the Italian Riviera. 

And in the two sections, stand 
minaret-topped mosques of the 
former Turkish masters. 

Three hours by car from 
Rhodes are the fabulous exca- 
vations of Kamiros, an ancient 
Greek city. At the Thermal 
Springs of Callithea, 6 mi. from 
the main town there is some fine 
Moorish architecture. 

Lindos, 34 mi. across the 
island from Rhodes, is one of 
the oldest towns in the world. 

You can climb up to the an- 
cient Acropolis, built 500 years 
before the better-known Acrop- 
olis at Athens. The magnificent 
ruins stand stark against the 
seascape. 

Rhodes offers even more than 
history and scenery. 

It boasts good hotels and res- 
taurants, sun-soaked beaches 
and a supremely peaceful at- 
mosphere. 

Hotel des Roses, at Rhodes, 
is the island’s largest and most 
famous hostelry. Private beach, 
balconies, pleasantly furnished 
bedrooms, large bathrooms, ex- 
cellent cuisine and dinner danc- 
ing are features. For all this you 
will pay about $9 per day, with 
three meals. 

At first class hotels (Thermai 
and Cairo Palace are two of the 
best) you will pay as little as 
$1 to $3 without meals. 

Rates at two lovely mountain- 


What Will Europe 


Calgary Tourism: 


$27 for a Nickel 


From Our Own Correspondent 

CALGARY — Every 5c spent 
promoting Calgary last year 
brought the city $27 in tourist 
business. 

That’s the estimate of Calgary 
—" and Convention Associa- 

tion. 

The Association’s program for 
attracting even more tourists this 
year includes: 

@ Fainting colorful signs along 
the 30-mi. drive of civic attrac- 
tions. 

@ Establishment of travel clinics 
for those in the tourist trade. 

@ Organization of tourist organi- 
zations in other Alberta towns. 

Other tourist promotion 
schemes in Alberta: 
> A nine-day, 2,000-mi. tour of 
scenic spots by tourist officials tc 
make them more familiar with 
the province’s attractions. 
>» At Drumheller, Mayor E. A. 
Toshach led volunteers in paint- 
ing yellow dinosaur tracks along 
the highway to remind tourists to 
visit Dinosaur Traik 


top hotels 30 mi. from Rhodes 
(Elafes and Elafina) are about 
the same as des Roses. 

How to get there? There is 
frequent plane service from 
Athens, It takes less than 2 hr. 
and costs about $28, round-trip. 

A few airlines (including 
TWA and E]I Al Israel Airlines) 
offer through service from New 
York to Athens. But all inter- 
national carriers can give you 
good connections from other 
European centres. Some offer 
jet service. 

Return air fare from Toronto 
to Athens: $756 economy to $1,- 
274 deluxe (surcharges for jet 
travel not included). 

Steamships lines serving 
Greek mainland ports of Piraeus 
or Patras include Greek, Italian, 
American Export, Zim, National 
Hellanic American. 

Minimum one-way fares dur- 
ing the high season (eastbound 
April 15 to Aug. 22, westbound 
June 22 to Oct. 31) $290 tourist, 
$375 cabin class, $420 first class. 


Air Pool 


Mean to Canadian Airlines ? 


MONTREAL (Staff) — An-;major overseas operators are 
other international airline battle | bristling. 


seems ready to pop. 
Despite bitter opposition from 
U.S., U.K. and Canadian op- 


erators, a number of European | competition. 


| 


Europair is planned as an/| 


answer to the pressure being 
brought on the lines by jet 
It calls for the 


lines managed to force a sur-| pooling of services to offer bet- 
charge on jet travel (FP, Feb. | 


28). 


ter facilities. 
But it also promises interna- 


Now these same carriers are | tional complications. 


| discussing combining their re- 


Here’s the problem from a 


sources in a new airline con-| Canadian point-of-view: 


sortium called Europair. 


Present plans call for pooling | hansa all have services 


Air France, Sabena and Luft- 


the overseas services of Air | Montreal stemming from bi- 


France, Belgium’s 


Lufthansa. 
KLM may join later, it’s said. 
It’s only at the talking stage 


Sabena, lateral 
Italy’s Alitalia and West Ger-| their 


| many’s Holland’s | and Ottawa. 


agreements between 
respective governments 
Negotiations are 
still under way with Italy. 

If Europair becomes a single 


right now, but already other' operating unit, airmen wonder, 


into | 








EFFECTIVE JUNE Ist 


New TCA 
excursion fares 


“Svw«yrveriy? 
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BUREAU 


to the South! 


Low 30 day excursion fares from Toronto 


(All Fares Apply to Tourist Class Service) 


only $1 43, or $1 430 DOWN 


average summer temperature 82° 


JAMAICA only $203, or $2030 DOWN 


average summer temperature 82° 


NASSAU 


ANTIGUA 


average summer temperature 80° 


BARBADOS wi *265, « °265° DOWN 


average summer temperature 80° 


TRINIDAD ny $293, « $29°° DOWN 


average summer temperature 80° 


only $208, or $2080 DOWN 


“FLY NOW—PAY LATER” WITH TCA 


also frequent TCA services to Bermuda and Florida 


With TCA’s new Excursion fares, 
and low summer hotel rates, a holi- 
day in the South can cost you less 
than ever before! Frequent flights 
by TCA Skyliner whisk you there 
in a few hours, with two-abreast 
seating throughout, tasty compli- 


mentary meals. 


There’s a wide choice of package 


tours, whi 
modation 


on double 


ch include hotel accom- 
and excursions. Exam- 


ples: 7 days, 6 nights in Nassau 
for only $34 plus air fare; 7 days, 
6 nights in Jamaica for only $38 
plus air fare; these rates are based 


occupancy of room. Call 


in on your Travel Agent or TCA 


See your Travel Agent or 


TRANS-CANADA AIR LINES 





will it demand services into two 
or three other Canadian traffic 
points? 

This might be justified on 
grounds that Canada has land- 
ing rights in each of the mem- 
ber countries. 

The three Scandinavian air- 


lines that merged to form SAS} 


negotiate in that manner. 

If the Europeans were to ap- 
ply for these additional rights 
it could, and probably would, 
bring about a collapse of the 
existing bilateral agreements 
structure between Canada and 
the governments involved. 

Even if that doesn’t happen, 
Europair could give TCA a hard 








time on trans-Atlantic services 
out of Montreal. 

By combining its jet fleet, the 
pooled service could afford to 
offer more regular and conveni- 
ent flights: to Europe than any 
single carrier. 

Most airline men believe that 
formation of the new team is 
aimed against the giant jet fleets 
of Pan American World Air- 
ways and Trans World Airlines 


office, and get full particulars, soon! 


a 


first steps may be to cancel the 
“Fifth Freedom” rights of U.S. 
carriers on the continent—ie., 
the right to carry passengers 
from one European point to an- 
other. 

The Europair carriers want 
similar rights in the U.S. and 
possibly Canada. 

This is strongly opposed by 
North American carriers, which 
argue that their countries sup- 








which will soon be ranging | 
across most of Europe. | 
It is felt that Europair will | 
not go out of its way to antagon- 
ize Canada in the process. 
But reports from Europe 


ply some 80% of North Atlantic 
passengers and that European 
lines get a lot more than they 
give, as it is. 

A fight seems to be shaping 
up. Canada will be involved 





suggest that one of Europair’s 


plane itself. 


whatever its course. 


This is a 
picture of 
the mighty 
QANTAS Jet! 


Starting in August, the Qantas 707 Jets soar 
skyward! Across the Atlantic to Europe. 
Across the Pacific to Australia. Eastward and 
westward to lands a world away! 


> ou’d think we’d show a thunderous phote 
. And write some 

eau words about the swiftness, the 
smoothness, the serenity of its flight. 

But we haven’t—because you know all that. 


Instead, we’re showing things you ao = not know 


about the Qantas Gator of this fabul 
plane. Little things, really. But tier. they 
add up to something bigger than biggest 


Jet. Something filled with warm and world] 
luxury you’ve never known in any other flight. 
That’s why we put them in this picture. And 
starting in August, may we put you init,too? ~ 


STARTING IN AUGUST: 707 Jet service 
eastward to London, westward to Australia... 
with connecting fiights on around the whole wide 
world! 





Hotel sepa Vancouver, B.C. . 
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Scotia... 


From Our Own Correspondent 


~ | HMALIFAX—It appears a bet- 

Y,\ter-than-even bet that Nova 
Scotia Pulp Ltd. will announce 
this month a date for start of 
construction of a proposed $40- 
million pulp mill (FP, April 25) 
in the Strait of Canso area. 

The site, according to a re- 
liable source, has been selected 
and this information is in the 
hands of the provincial govern- 
ment but is being withheld 
pending company announce- 
ment on the date construction 
will get under way. 

Because part of the money 
for the proposed mill is to be 
raised through sale of deben- 
tures, an awkward money mar- 
ket might well hold up the proj- 
ect temporarily, but govern- 
ment officials maintain confid- 
ence that the company will go 
ahead with plans for the mill. 

Under a government-company 
agreement, the company was to 
make every effort to begin con- 
struction this month — but the 
clause leaves room for an ex- 





W. EDWARD BUTLIN 


Mr. J. 8. Lubotia, President of Federal 
Discount Corporation Limited, is pleased to 
@nnounce the appointment of Mr, W. 
Edward Butlin, as General Manager of the 
Corporation. Mr. Butlin brings to his new 
position 20 years of overall experience 
in the field of sales finance. He will be 
located at the Head-Office of the Corpora- 
tion, 185 Bay Street, Toronto. 

Directors and Officers of Federal Dis- 
eount Corporation are: Joseph B. Lubotta 
—President, Joseph Sedgwick, Q.C.—Vice- 
President, Col. H. K. Vipond, O.B.E.— 
Secretary, Nelson P, Dean—Treasurer, 
Melville Ormston, Dr. Bernard $. Leibel, 
4. D. Lubotta, Montreal. 

NS 





ABITIBI POWER & PAPER CO. 
May 25 had 459,067 4%% preferred 
shares outstanding. 


| 


For Canso Mill 


Watch for word soon about this 
$40 million pulp project in Nova 


tension of that deadline without 
formal legislation. 

Residents along both sides of 
the Strait of Canso have long 
argued the merits of their par- 
ticular areas as a site for the 
proposed mill. 

But a _ close-to-the-govern- 
ment source said that announce- 
ment of the selected site, in 
conjunction with an announced 
starting date, would cause no 
ill feelings on either side. 

The Canso Causeway would 
make it relatively simple for 
workers on either side to travel 
to the other area if they were 
employed at the mill, 

The project would be a boon 
to the whole area, and to the 
entire province, 

All necessary surveys, tech- 
nical and otherwise, have been 
completed by the company in 
the Strait area. 

If and when the mill swings 
into operation it will have tech- 
nical assistance and the use of 
processes of Stora Kopparberg 
in Sweden. 





SEER 
ENJOY THIS IDEAL SUMMER TEMPERATURE 








JUNE - JULY- AUGUST 73° TO 86° 
HAVE A DIFFERENT HOLIDAY THIS SUMMERI 


YOU CAN HAVE 


2 WEEKS 


FOR AS LITTLE AS 


$33 


Beautiful white sandy beachés, crystal seas, sailing, fishing, golf 
and in-bond shopping. See your Travel Agent or write Barbados 
Tourist Board, 2100 Drummond St. Montreal, Dept. 00 


(Fare and American 
Plan accommodation) 


BARBAOOS. 


‘ THE WEST~ 









2 Inaugural 
Luxury Cruises 
on the fabulous NEW Flagship 
ROTTERDAM 


Dec. 11 Around South America 


Cristobal; Batboa; Calleo (Lima); Juan 
; Puerto Montt; Punta Arenas; Port 

Stanley, Falkland Is.; Buencs Aires; Montevideo; Santos; Rio 
Trinidad; St. Thomas, Virgin Is. 49 days 





Feeeeererseeeees 
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Feb. 1,1960 Four Continents 


Including Trinidad; Bahia; Rio de Janeiro; Santos; Montevideo; 
Tristan da Cunha Is.; Durban; Zanzibar; Mombasa; 
Aden; Suez; Port Said; Haifa; Piraeus (Athens); Naples; 


Lisbon. Return to New York, arriving April 16. 75 days 
from $2,400. 


Shore excursions arranged by Thos. Cook & Son. 


Mediterranean 
Cruise 


MAASDAM Oct. 22 





Pn Coane: ul pment Cotentns Messina; 
New York On the new deehip ROTTERDAM 7 
os from excursions arranged by Thos, 
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.seseALL SAILINGS FROM NEW YOrK..... 





















INDIES 


The New Flagship ROTTERDAM epprex. 38,000 gross tons 


The Deluxe STATENDAM 24,294 gross tons 


7 Gal 


a 
--Summer and Fall Cruises :-:: 


to the 


WEST INDIES: BERMUDA 
SOUTH AMERICA 


AUG. 17 RYNDAM toe Bermuda. 6 days trom $150, 
AUG. 25 RYNDAM to San Suan; St. Thomas, Virgin Is; 


Port-au-Prince, Haitt; Mavana; Nassau. 14 days from $315. 


SEPT. 25 NIEUW AMSTERDAM ©: hsm. 


OCT. 2 NIEUW AMSTERDAM wo st. thomas, 
Virgin ts; Martinique; Cureces; Port-au-Prince, Haiti. 12 days from $325. 


OCT. 23 NIEUW AMSTERDAM w re Haiti; Havana. 
NOV. 27 STATENDAM to Bermuda; St. thomas, Virgin I; 


La Guaira (for Ceraces), S.A; Aruba; Port-au-Prince, Haiti. 15 days from $350. 
13 day cruise Norfolk to Norfolk, from $330. 


NIEUW AMSTERD i 
DEC. 4 jartinique; Curacao; AM a5 ie bok hee $315. 


All cruises ate expertly planned, featuring the best ports. An experienced cruise staff 
assures good fun and fellowship—pius professional entertainment, pre-release movies, 
dance and concert orchestras, special cruise menus, poolside and midnight buffets. 
There is only one class, LUXURY CLASS, on Holland-America Line cruises 

ahd the ship is your hotel at NO EXTRA COST. 


Manitoba Names 
Industry Chief 


Harry M. Sleigh has been ap- 
pointed Assistant Deputy Minister 
of Industry and Commerce and 
Director of Industria] Develop- 
ment for Manitoba. 

Mr. Sleigh, a native of Ross- 
burn, Man., 
has been 
chief con- 
sultant on 
industrial 
develop- 
ment with 

Ontario’s 
F De part- 
FP ment of 
.. Planning 
and Devel- 


A team of 11 former A. V. 
|Roe Canada Ltd. aeronautical 
engineers is manufacturing the 
prototype of a vertical take-off 
aircraft they plan to sell at 
about $10,000. 


The engineers hope to have 














opment for a we . 7 
nearly 10 caer tae flying by Sep 
years. He . 

has wide| The aircraft is being produc- 


business 
experience 
in the 
banking field and in private in- 





ed by Avian Industries Ltd., a 
private company formed by the 
engineers after Roe dissolved 
its design teams with the death 


SLEIGH 





dustry. 

Samuel Trachtenberg, former 
University of Manitoba economics 
lecturer and a senior economist 
with the economics division of the 
federal Department of Northern 
Affairs and National Resources, 
has been 
named sen- 
ior econo- 
mist with 
the Mani- 
toba De. 
partment 
of Industry 
and Com- 
merce, 

Mr, Tra- 
chtenberg 
has_ spent % 
13 of the 
past 16 
year sj 
working in 
senior ca- 
pacities 
as an econ- 
omist with thé federal de- 
partments of finance, trade and 
commerce, fisheries, and northern 
affairs and national resources. 

Rex E. Grose has been re-ap- 
pointed Deputy Minister of the 
Manitoba Department of Industry 
and Commerce to replace M. J. 
G. McMullen, now general man- 
ager of the newly-formed Mani- 





TRACHTENBERG 
































of the Arrow. 


Peter Payne, Avian president, 
said the gyroplane will be able 
to take off or land vertically, 
by exhausting compressed air 
through rotor blades to nozzles 
at the tips. No airfield is requir- 
ed. 

A rear-situated motor will 
provide forward propulsion. 
Aircraft specifications, 

cording to Avian: 


@ Two seater capacity. 

@ Impossible to stall and able 
to maintain height at 20 mph. 
@ A maximum cruising speed 
of 150 mph. 


@ A normal still air range of 
450 mi. 


@ Operating costs of 3c-4c seat- 
mi.—cheaper than the operation 
of an automobile. 


@ Flying operation as simple as 
a conventional light aircraft. 

Avian has moved into tem- 
porary quarters in Georgetown, 
Ont. 

Georgetown Industrial In- 
vestments Ltd., a local business 
organization formed to encour- 
age local industry, financed the 
firm in its initial weeks. 


ac- 


turing the LARGEST do with radio disturbances and 
Fea yd dit ioned are trying to reduce their effects 
completely air-conditt on detection equipment. 


and stabilizer-equipped 
fleet in 3 cruise service! 


tt The Lunury Liner NIEUW AMSTERDAM 36,467 gross tone 
































toba Travel and Convention As- 
sociation. 


INDUSTRIAL SHOW 
From Our Own Correspondent 

SAINT JOHN — The Atlantic 
Provinces Industrial Exposition at 
Pugsley Terminal was a “com- 
plete success,” according to Peter 
M. Daniels, president of the Saint 
John Junior Chamber of Com- 
merce, who headed the show. The 
80 exhibitors reported good sales. 
Some did “big business” and got 
into new markets. The show at- 
tracted 16,000 visitors. 


An experimental high-power, 
long - range, research radar is 
now probing the Northern 
Lights in the sky above Prince 
Albert, Sask. 

- It was designed to study the 
effect of the aurora borealis on 
radio propagation in the Cana- 
dian North. 

Prime Minister Diefenbaker 
opens the installation officially 
this week. 

Sponsored jointly by the De- 
fence Research Board and the 
USAF, the $2 million equipment 
will be used.to investigate fac- 
tors that influence radar detec- 
tion of aircraft and missiles 
entering the auroral zone. 

The site is on land leased by 
the provincial government 
about seven miles west of Prince 
Albert. 

Scientists know that the Nor- 
thern Lights have something to 






Radar equipment was sup- 
plied by the U. S. The Defence 
Research Board will operate it 
with about 20 persons. 

The four major elements of 
the radar laboratory are a 
transmitter, antenna, receiver 
and a computer designed and 
constructed by the electronics 
wing of Defence Research Tele- 
communications Establishment 
at Ottawa. 

The transmitter will use spe- 
cially designed high-powered 
klystron tubes, 11 ft. in height, 
and will operate in the ultra- 
high frequency range. 





Favorite RYNDAM 
15,015 gross tons 


United Appeal 
Boosts Aim 5% 


The United Appeal of Greater 
Toronto has boosted the objec- 
tive of next October’s campaign 
by 5% to $9,187,500. 

Last year’s goal of $8,750,000 
was reached. 

Campaign Chairman M. O. 
Simpson Jr. says member agen- 
cies had asked for $9.6 million 
and the objective decided on 
was “a realistic compromise be- 
tween the agencies’ basic needs 
and the campaign potential.” 

After provision for losses on 
pledges because of unemploy- 
ment, and addition of one_new 
agency, this year’s goal allowed 
an increase to agencies of less 
than 3%, he said. 

A study of United Appeal 
work, 1956-58, shows: 

@ Number of families served by 
family counseling agencies in- 
creased by 15%. 

®@ Visiting homemaker service 
was up 7%. 

@ Youth counseling services in- 
creased 18% 

@ Nursing visits increased by 
17%. 


6 days from $170. 


Gays from $215. 


Local Businessmen 


Backed ‘Car Plane’ 


This unusual aviation firm plans to have 
its first “gyroplane” whirling over 
Georgetown, Ont., by September .. . 


Avian now has a federal char- 
ter with 52% of the common 
stock held by the engineers. 
Some Georgetown and Toronto 
businessmen have invested in 
the new company. 


Sufficient capital has been 
raised to take the firm to first 
flights of the prototype and cer- 
tification,. a company official 
said. 

By March, 1960, Avian hopes 
to be producing 20 craft a 
month. 


Mr. Payne said the gyroplane 
employs features utilized on ex- 
isting fixed wing and rotary 
winged aircraft, rather than any 
new and untried innovations 
which require extensive devel- 
opment. 


“It could be used in place of 
an automobile and would be just 
about as safe to operate,’ he 
said. 


The gyroplane cannot hover 
indefinitely as the helicopter 
can, but it costs much less. 

The cheapest helicopter avail- 
able in large numbers costs 
$47,000, Mr. Payne said. 

At least three companies in 
the U. S. are contemplating or 
designing similar aircraft. 

Avian hopes to beat them to 
the market, which is expected 
to be chiefly civilian. 

Avian hopes, however, that 
an order from the Canadian 
Army will assist the company in 
its early stages. 

Mr. Payne has been doing re- 
search on rotating wing aircraft 
in both Canada and England, 
and is the author of numerous 
scientific papers and books on 
the subject. 


Giant Radar Installation — 
To Study Aurora Effects 


Powerful pulses from the 
transmitter will be beamed in- 
to space from a saucer-shaped 
84-ft.-diameter antenna. 

This huge disc is mounted on 
a massive 90-ft.-high tower of 
concrete and steel. 

Rotating part of the antenna 
weighs about 100 tons. 

D. R, Hansen, 38, formerly of 
Viscount, Sask., a DRB staff 
member since 1947, is the officer 
in charge. 
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Fiiuni gad examin dieses beeen heii 
business, and are in growing demand by virtually 
every Canadian company, 


CRAIN BUSINESS SYSTEMS 


a Division of R. L. Crain Limited 

are outstanding specialists in this field. 
An investment review of this organization 
is available on request from— 


6 Burns Bros. & Company 


LIMITED 
Members: The Toronto Stock Exchange 


6 


44 King Street West, 
Toronto 
EMpire 2-5811 


Ottawa 
Hamil 


Vancouver New York 


Bond Financing Rises 42% in May 


Canadian government, provin- 
cial, 
public bond financing 
for May, 1959, totaled $277,245,- 
723, up 41.7% from $195,599,920 
in May, 1958, Wood, Gundy & Co. 
reports. 

Total for last month includes 
$150 million CNR government- 
guaranteed bonds. 


During the first five months of 


May last year, Included was $50 
million Alberta Municipal Financ- 
ing Corp. guaranteed the 
province, and payable in U. S. 
funds. 

New corporation bond financ- 
ing amounted to $53,252,560, com= - 
= with $69,850,000 in May, 


municipal and corporation 
ing in Canada 


this year, total public bond es ee with the same 

financing amounted to $682.9 mil- | Pere tose see 

lion, a decline of 67.3% com-| Can. dir. & 

pared with $2,087.3 million for | ,SUat)_ «g:-+-+ $150,000,000 $1,050,000,000 

the same period in 1958, Buar.® |. ccecee 224,730,770 335,088,000 
Municipal bond financing dur- | Qutarjo Munic, « 62,200,963 00,928,980 

ing May this year s win 2 A, wemnunie! e “ 64,416,500 son 

$18,418,673, compared with Le "n mui 

079,920 for the same month in| “Pegnntem «+--+ UASlea ED et eerass 

1958. Pay, in 530,876,170 1,757,123,023 


Provincial direct and guaran- 
teed financing totaled $55,574,500, 
compared with $95,570,000 for 


term 
one nes By 2,760,000,000 
tUnder two years % tamu. 
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Nothing is too good for YOUR Family at 


Hotel 3 


“ 


WHERE Te @ SAGUENAY Mi MEETS 
THE ST. LAWRENCE 









from $91 and up per week or 
$13 and up daily—with meals, 


LESLIE K. SHEPPARD, Monager 


For reservations see your 
travel agent or 
CANADA STEAMSHIP 
LINES LTD. 
759 Victoria Square, 
Montreal 
AV. 8-0231 





a swimming poo 










orchestra, and the ¢f 
kind of meals {/ a 

you look for- 
ward to! 


‘ Come toa sunshine island now... 


BERMUDA 
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It's always vacation time in sunny 
Bermuda. You can fly there in a few 
short hours, or cruise there by ship... 
find beautiful coral beaches, a world 

‘of all-year sports, wonderful sights to see, 
gay social life. Bermuda’s hotels and 
charming guest houses are noted for 

fine accommodations, food and service, 
Plan now ... with your travel agent! 
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Tue Bermupa TRADE DEVELOPMENT BoarD 
Dept. TP-96, 111 Richmond St. West, Toronto, Ont. 


Please send free Bermuda Brochure to 
Oa ii icisi ie eertinnteeaetteatptniteglintnemecaesitielalia al 


Street 
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New Ottawa Move Will Aid| This $5 Million May Help 


Financing of Export Trade 


OTTAWA (Staff) — The gov-;ly: new powers to guarantee, 
ernment is taking steps to make | buy, sell and lend money on 
it possible for exporters to ob-| promissory notes given for ex- 
tain their money for shipments | port shipments. 
soon after delivery. | A new type of “guaranteed 

The new amendments to the/| export instrument” is establish- 
Export Credits Insurance Act, | ed which, it is hoped, will enter 
now before the Senate, are also|inte the portfolios of lending 
expected to make export financ- | institutions. 
ing more attractive to banks and| Because of the loan feature, 
other lending institutions. the move is regarded here as 

The amendments give Export/an entry into a kind of export 
Credits Insurance Corp. entire- | financing; even though the loans 
————| will be made to financial insti- 

|tutions after the exports have 





Envelopes...your |°e “livered, and not to ex- 
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calling cards by 
mail! 






ou'll make a 
strong impression 
with 
“SAFETY SEAL” 


NATIONAL 
PAPER GOODS 


Weilex © Montreal © Torouto 
Wimipeg ¢ Vancower 





$. ANDERSEN 
The Norton Company of Canada, Limited 
e@nnounces the appointment of Sigurd 
Andersen as District Manager, with of- 
fices at 301 Kipling Avenve South, To- 
frente 18, Ontario. | 

Mr. Andersen was formerly District 
Representative for the Toronto area. 
Fearne era meme 
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THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All calls ore announced by soft 
thime ond signal light. Conversa- 
tion is private and confidential, yet 
you can reply from across the room, 
# you wish. For complete infor- 
mation about this smooth, efficient 
tyster— 


Call or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 
331 Bertie Avenve, Toronto 4 
LE 1.9961 

Nofional Soles ond Service 
See Our Exbibit at the 
Canadian National Business Show 








CeANNOUNCEM EN 


TORONTO GENERAL TRUSTS 


, 


HERBERT C. PINDER 


The appointment of Herbert C. Pinder to 
the Saskatoon Advisory Boord of the To- 
ronte General Trusts Corporation is an- 
nounced by C. C. Calvin, Q.C., President. 

Mr. ‘Pinder is the third generation of 


» his family to be associated with the busi- 


ness development of Saskatoon. Director 
of the Saskatoon Drug & Stationery Com- 
pony limited, he is also President of 
Cenodian Devonian Petroleums Limited 
end a Governor of the University of 
Sa:atchewan. 

During World War I! he served four 
yeors with the Royal Canadian Navy and 
retired: with the rank of Lievtenant- 
Commander. 


a eR ere er 


| porters. 


| The move is the result of 
| pressures on the government to 
|establish an export financing 
corporation. 

| This has not been rejected as 
a possible future alternative; 
but was postponed for this year 
because of the government’s 
deficit. 


| Up to now, crown-owned Ex- 

port Credits Insurance Corp. has 
been empowered to insure ex- 
port shipments, but not to lend 
money on them. The corpora- 
tion would .pay only 85% of 
losses; the exporter had to bear 
the rest. 


The present arrangement 
helped the exporter with his 
financing because he could bor- 
row money on the insured ship- 
ment by assigning the account 
receivable. 


But he couldn’t assign his 
15% interest in the account. 
Nor could he discount the policy 
— he had to retain it until the 
end of the payment period. 

Here’s how the new arrange- 
ment — effective in a few weeks 
— will work: 


The exporter first insures his 
shipment, may finance it by 
borrowing from a bank during 
manufacture. After delivery, he 
will receive promissory notes or 
other instruments from the im- 
porter in the foreign country. 

These notes will then be 
“guaranteed” for full face value 
by Export Credits Insurance 
Corp. on payment of a premium, 
“without recourse” against the 
exporter. 


The exporter can then dis- 
count them at a bank or other 
financial institution, and receive 
face value, minus discount and 
premium. Both these charges, it 
is assumed, can be fitted into his 
cost structure. 


The corporation can buy and 
sell these guaranteed instru- 
ments, It can also (with Cabinet 
approval) lend money on them, 
if the financial institution de- 
sires this in order to maintain 
its liquidity position. 

These features of the new 
instruments, it is hoped here, 
will make them attractive in- 
vestments by lending institu- 
tions. 

J. E. Coyne, governor of the 
Bank of Canada, steps from the 
board of the corporation under 
the new arrangement. 

It was felt that he should not 
be involved in guaranteeing in- 
struments in which the charter- 
ed banks, who are influenced by 
his activities as Bank governor, 
would be investing money. 


New M-F Unit 


Enters Brazil 


A newly acquired U. K. sub- 
sidiary of Massey-Ferguson Ltd. 
plans to launch production of 
diesel engines in Brazil next 
year. 

F. Perkins Ltd. of Peterbor- 
ough, England, hopes to reach 
an annual production rate of 
20,000 six-cylinder engines by 
1962. 

A new production company, | 
Motores Perkins S.A., has been 
formed following an agreement 
between F. Perkins Ltd. and | 
Murray Simonsen S.A. of Brazil. | 
New company’s capital will be 
800 million cruzeiros ($5.5 mil- 
lion).. 

Motores Perkins will produce | 
the Perkins Six B340 diesel} 
engine, rated to develop 110/| 
bhp at 2,850 rpm, with maxi- | 
mum torque of 240 lb.-ft. at | 
1,700 rpm. 

A complete production line 
has been dismantled at Perkins’ 
U.K. plant, to be moved to a 
100,000 sq. ft. factory near Sao 
Paulo this month. 

Expected by mid-June is an 
announcement of agreement be- 
tween Massey - Ferguson and 
Stardard Motor Co. of Coventry, 
|}England, under which M-F 
would buy Standard’s tractor 
assets. 

Late.in May,-Standard became 
a holdin comneny, forming tw 
operatin’ subsicizries — Stand- 
ard Motor Co. (1959) and 
Stardard Tractor \Co, 1959— 
presumably to facilitate the dis- 
posal of tractor assets. 

Any agreement would have 
to be ratified by holders of 
Standard’s stock, of which M-F 
owns 24.1%. 
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You Land U.S. 


OTTAWA (Staff) — An im- 
portant addition to production- 
sharing arrangements with the 
U.S. is revealed in the govern- 
ment’s first supplementary 
estimates for 1959-60. 


A vote of $5 million is pro- 
vided to enable the Department 
of Defence Production to carry 
part of the cost of U.S, devel- 
opment contracts placed with 
Canadian firms. 


Contracts 


U.S. service researchers have 
drawn up specifications for 
what they want. 


In the ordinary way they 
would have given these to some 
trusted U.S. corporations, and 
asked them to turn the “re- 
quirements-study” into .a full 
design and production plan. 


In this case, the specifications 
are being given to two or three 
Canadian electronic firms. The 


It should give Canadian firms| U.S. Defence Department has 


a better chance of getting in on 
the ground floor of latest U.S. 
defence technology. ; 

It boosts the efforts of Cana- 
dian officials to make sure pro- 
duction-sharing extends to 
development work. 

It is strictly tied to U.S. 
orders, and will not be used for 
any purely Canadian projects. 


The official description “to 
sustain technological capability 


|in Canadian industry by sup- 


porting selected defence devel- 
opment programs.” Besides a 
$5 million appropriation for the 
current year, DDP will be al- 
lowed to enter into commit- 
ments for future years up to $4 
million. 


The vote should clinch a cur- 
rent development project for 
the U.S. Air Force which was 
being entrusted to Canadian 
firms anyway. This involves a 
new special-purpose radar for 
USAF, which it is hoped to use 
on the Dew Line. 


insisted that big U.S. firms 
with know-how and experience 
in this field shall enter into a 
“cross-over arrangement”, by 
which Canadian firms can have 
access to their knowledge. 


All this development work | 
involves so much secret and 
classified information that early | 
hopes of getting more of it for 
Canada probably still depend 
on the contact between the two} 
governments. 


j 


U.S. goodwill has been well | 
established, defence officials 
say. But the arrangements re- 
quired will have to be reached 
between the governments, at 
least for a start. 

DDP hopes that its stand for | 
Canadian production may be 
strengthened by this Canadian 
support. 

It has a powerful moral wea- 
pon, too, in believing that this 
government committal of funds 
puts it into the centre of the 
business picture. 


Oil Recovery 


[New Process Will Double 


at Pembina 


Special techniques that will|S. Bird, chief petroleum engi- 


of oil from Canada’s largest oil 


field were described this week | 


at the Fifth World Petroleum 
Congress in New York. 


In a technical paper before 
the international oil forum, 
John J. Justen, chief reservoir 
engineer for Mobil Oil of Can- 
ada, described the producing 
methods employed in Pembina 
oil field. 


Higher oil recovery has been 


achieved by fracturing under-| 


}more than double the recovery | neer, Calgary. 


Over 5,000 delegates from 50 
|countries are attending the 


| week-long New York meetings. 
The World Petroleum Con- 





international forum where pe- 


and discuss their findings on 
new technical developments. 
| The fourth Congress was held in 
| Rome in 1955. 





gressgis held periodically as an 


troleum scientists can present 


| forced down the well. 


ground oil-bearing rock and 
opening the cracks for oil to 
flow through. The rock is split 


under intense pressure from oil 
B Rights to Subscribe 


For Capital Stock 

The cracks remain propped 
open by sand particles carried 
in the oil. 


The technique was likened to 
separating the pages of a book| 
and then blowing sand in to| 
keep them open. | 


Another oil production tech-} 
nique employed by Mobil at 
Pembina involves flooding part 
of an underground oil zone with 
water pressure. Water helps to 
clean underground rock open- 
ings of the oil they contain and 
then helps to force it out nearby 
oil wells. 


Co-authors of the Mobil pa- 
per are L. C. Stevens, produc- 
tion manager, Calgary and¢Fred 
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IN TORONTO 


the choice of the discriminating 
Over 500 magnificent outside rooms. 


Underground private garage. 
Superb cuisine and service that is a tradition. 


R 


The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 
For reservations telephone: WAlInut 4-5471 





Imperial Bank of Canada 


Instalment payments permit investors 
to acquire shares on convenient terms 


Enquiries invited 


Cochran, Murray & Hay 


Member, The Toronto Stock Exchange 


Dominion Bank Bidg., Toronto, Telephone EM. 3-9161 
Hamilton 


Kitchener Lenden 









*Where the building industry set an all-time record of $76,993,000 in 
building permits issued in 1958. This figure represents an increase of 


$10% million dollars over 1957, 


THE HAMILTON SPECTATOR is the only medium that completely covers 
this rich market, made up of 353,200 people. A compelling reason why you 
should always consider THE HAMILTON SPECTATOR an “‘A” list paper. 


WANT MORE FACTS? WRITE FOR YOUR HAMILTON MARKET BOOKLET, 


The Hamilton Spectator 


ONE OF THE EIGHT SOUTHAM NEWSPAPERS IN CANADA 


TORONTO MONTREAL 
The Southam Newspapers The Southam Newspapers . 
388 Yonge St. 1070 Bleury St. 
K. L. Bower, Manager Jj Manager 





To 


You'll reach 97.3% of 
all households in 


LARGEST MARKET 


through the pages 
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NOTICE 


exrae neces eaway Will Pep 


s ance y 
Rewark, NJ. has been granted by 
the Insurance i Setuent 
No. C 2086 
the Company to transact 


in Canada the business of: Fire In- 


rance, Explosion Insurance, 
aliing Aircraft Insurance, Forgery | 
rance, Guarantee Insurance, | 

il Insurance, Inland Tra -| 
tion Insurance, Machinery Insur- | 
ance, Personal Property Insurance. | 
Glass Insurance, Real Prop- | 
ce, Sickness Insur-| 

ance, Spr’ Leakage Insurance, 
Theft Insurance, Weather Insurance, 


Boiler Insurance, Earthquake | 


? 
y producers Bie 


et Petrochemicals 


The water highway has already 


raised the export sights of major 


ee 
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Detail Plans for Ungava: 
Hope for Go-Ahead by Fall 


By ERIC RICHTER , the development is scheduled to 
MONTREAL (Staff) — A vast | be reached, : 
$300 million iron ore develop- | At that time, a community of | 
ment on the shores of Ungava| 4,000 to 5,000 will have been 
Bay in northernmost Quebec is | established at Hopes Advance 
moving steadily closer to reality. | Bay. 
Strong indication that the Plant and equipment for the | 
project will go ahead was given | Project are expected to cost in 
this week when Atlantic Iron | the vicinity of $200 million. 
Ore Co. (controlled by Cyrus| _ Plans include: 


al- word. 





Windstorm Insurance, and, in addi- 
tion thereto, Impact by Vehicles 
Insurance and Water Damage Insur- 
ance, limited to the insurance of the 
same property as is insured under a 
policy of fire insurance of the Com- 


pany. 
R. H. L. MASSIE 
Chief Agent in Canada. 





ANNOUNCEMENT See 










“ M. GAASENBEEK 


Directors of Annett & Company Limited, 
Member, the Investment Dealers’ Asso- 
tiation of Canada, and of Annett Partners 
itd., Member, the Toronto Stock Exchange, 
cre pleased to announce the appointment 
of M. Gaasenbeek as Manager, Under- 
writing and Research Department. Mr. 
Gaasenbeek was formerly on the staff of 
the management consulting firm of 
Woods, Gordon and Co. and has exten- 
sive experience in economic research and | 
industrial management. 





By W. L, DACK 

The Seaway will be a boon 
to Canada’s fast - expanding 
petrochemical industry — par- 
ticularly the producers in Can- 
ada’s Chemical Valley at 
Sarnia. 

Provision of a through water 
highway for ocean-going ships 
has already raised the export 
sights for all four major petro- 
chemical firms in the area — 
Imperial Oil, Polymer Corp., 
Dow Chemical of Canada and 
Cabot Carbon of Canada. 

A Russian ship is at sea on its 
way to the St. Lawrence. It 
will be the first Soviet ship 
to enter the Great Lakes. It is 
believed it will go to Sarnia to 
take on a load of carbon black 
for overseas markets. 

European, Commonwealth, 
South American and Asian 
countries trail behind Canada 
in range and productive 
capacity for producing petro- 
chemicals. 


years of business available yet 
for Canada. 

Virtually every one of Can- 
ada’s dozen major producers 
have done export business with 
one, or more, of these overseas 
countries. 


Now the four Sarnia firms — | 


Polymer excepted as long as the 
current strike lasts — are plan- 
ning stepped-up exports over 
the months ahead. 

The completion of the Sea- 


TANKOOS YARMON 


LIMITED 
Realty Investments 
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PRE-ANNOUNCEMENT NO. 228/8 
JUNE ist, 1959 


In implementation of Article V of 


and by virtue of the powers vested in NI 


announced that: 


the par Act of 31st July 1957, 
.O.C. by the said Act, it is hereby 


1) With a view to carrying out the operations defined in the petroleum 
ag, Dist VIII of the petroleum districts of Iran, situated on the south 
of the orbit of latitude of 32,00” north, between the meridians of longitude 
of 51,0’,0” and longitude of 54,0’,0” east of Greenwich and bounded on the 
south and southwest Y! straight lines starting from Point 1 at longitude 

‘Ss i to: 


51,0,0”, latitude 30,45’, 


thence on a straight line 


Point 2 at longitude 51,30’, latitude 30,45’, thence on a straight line to: 


Point 3 at longitude 52,0’, latitude 30,30, thence on a straight line to: | 


Point 4 at longitude 52,0’, latitude 30,0’, thence on a straight line to: 
Point 5 at longitude 54,0’, latitude 29,10’, with the yo described 
“Open” w 


below, shall be declared as 


2) For the whole area situated within 


ith effect from 1st September 1959. 


ries described below: 


y the bounda: 
From point (a) at longitude 51,0’, latitude 31,45’, thence on a straight 


line to: 


ee (b) at longitude 51,20, latitude 31,30, thence on a straight 
ine to: 
Point (c) at longitude 51,25’, latitude 30,45’, thence on a straight 


line to: 


Point (d) at longitude S19, latitude 30,45’, thence on a straight line 


to point (a), men 
although considered as 


3) Any person or 


com desiring to 
authorized operations defined in the 


mentioned open district may comm 
7 Chairman of the Board 


to be filled in and returned, in 


et of district 
since it has previously nm committed. 


of Directors 
ehran, Iran, applying for questionnaire which 


VIII, no proposal shall be accepted 


carry out one or more of the 
leum Act within the above- 
as from ist June 1959, with 
of NILO.C., Central Office, 
shall be sent to him/it, 


order to enable the N.LO.C. to ascertain 


his/its technical and financial competence. 


Questi 


received 
but 


jonnaires 
others received after 


Note: For ee 
gud whose techanenl ned, completed and 
procedure 


lished, repetition of 
Seourdtaette the 


that date will 


will be considered first, 
considered later on. 


has, in the case of iously 
returned the said questionnaire, 

has already been estab- 
unnecessary, and should only act 


who 


of Pre-Announcement. 


4) As soon as the i 
this tact will be notified fo him, He tony Gl Bee ares cutablished, 


declaration referred to 


N.1.O.C, (address as given above) against 
thousand 


200,000 (two hundred La 
as well as the specimen agreement 
mentary information as ma 
written proposals to the N.1.O.C. in 
the petroleum Act. 


be req 


» and as soon as the 
been issued, obtain from the 


copy the eens booklet, 
together with such other sunple- 


accordance with the provisions of 


5) The posals received between Ist Septembe 
1959 prot p r and ist November 


st November 


xamined by the N.LO.C. within two months beginning from ; 
1959, and the outcome shall be announced in due course.| Berry, general manager, Ontario 


received after Ist November 1959, will be considered only when 
the outcome of the above-mentioned proposals has been announced, and 
until such time as the District may be announced as “Closed”. 


6) The gubnietion of a proposal 
applicant, .C. being free to 
proposals, received. . 


accept or reject, 


shall not create any right for the 
PTR Be 


NATIONAL IRANIAN OIL COMPANY 


A. Entezam, 


jway and the availability of 


Although some are catching | 
up fast, there will be several | 


it of the sum of Ris. | 


|more ships for moving chemi- 
\eals — particularly in liquid 
| form — at somewhat more at- 
tractive rates, has considerably 
|inereased the potential of this 


Eaton interests) made applica- 
tion to the Quebec government 
for an operating licence on a 
huge low-grade iron ore conces- 
sion in the Hopes Advance Bay 
area. 





| overseas business. 

This is all-important for Sar- 
nia producers, all with capacity 
considerably beyond near- 
term domestic market require- 
ments. 


| Plans 
; 


Under the licence, commercial 
mining operations must start on 


at least one block of the ore | @ Hatbor facilities at Hopes 


| Advance Bay costing $9 million. 


concession by July, 1962. 
call for Atlantic to 


| sublet its concession to Ungava 


Detergent alkylates, carbon |jron Ores Ltd. (controlled by 
black, synthetic rubbers, poly-| faton-Alfried Krupp interest) 


styrene and polyethylene plas- | ¢or development and production, 
tics are a few of the chemicals | with Atlantic remaining a con- 


expected to profit from the Sea- | cession company. 


way. 
But the Seaway is far from a 
one-way street. 


| It will mean sharpened com- 
| petition in certain heavy chemi- 
cals and fertilizers materials. 


Both benzoi and potash, for 
instance, from Russia and East 
Germany are being offered now 
at priceg’ somewhat below those 
of. domestic producers. 


Canada Packers, biggest pot- 
ash buyers, was recently ap- 
proached by Russian and East 
German interests. Although 
the potash is attractively priced, 
Canada Packers is not planning 
any purchases this year, FP 
| understands. 


Overseas potash raises great- 
ier handling difficulties than 
|U.S. and Canadian potash. 
These difficulties will be over- 
come, however, when major 
Canadian fertilizer firms have 
converted entirely to special 
granulation plants. 

Canada’s first potash producer 
— Potash Co, of America — 
has made first shipments this 
spring from its Saskatchewan 
potash mining operations. 

A second company, Interna- 
tional Minerals and Chemicals 
will start production, also from 
a Saskatchewan plant, next 
year. 

Together, these two producers 
will have spent over $50 mil- 
lion to get into production. 

It is virtually.imperative that 
they meet the threat of Russian 
competition both in Canadian 
and U.S. markets. 

More about potash imports, 
p. 21. 


Alberta Gas 
Bi ee 
ills Rising 
From Our Own Correspondent 

CALGARY — Domestic natu- 
ral gas consumers in Calgary, 
Lethbridge and 19 towns in 
southern Alberta will find their 
bills are higher come the end of 
this month. 

New rates put into effect this 
week by Canadian Western 
Natural Gas Co. show consum- 
ers will pay a $3-per-month 
minimum (compared to $2.50 
previously) for the first 2,000 
|cu. ft. and additional 32c per 
| 1,000 cu. ft. over the flat rate. 

Large industries whose con- 
sumption is more than 200 mil- 
lion cu. ft. will pay $650 per 
month plus a commodity charge 
| of 25¢ per 1,000 cu. ft. 

Commercial users whose con- 
sumption is more than 19.5 mil- 
lion cu. ft. have the option of 
paying a fixed $150 per month 
plus a commodity charge of 23c 
per 1,000 cu. ft. 





| 








Industry Getters 
Meet Next Week 


Ontario’s Trade and Industry 
branch, Department of Planning 
and Development, will sponsor a 
two-day seminar for Ontario’s 
municipal industrial commis- 
|sioners June 8-9 at the Guild of 
All Arts, Scarborough, Ont. 

The two-day school program 
will explore industrial develop- 
ment factors and techniques ap- 
plied at the municipal level. It 
will encourage and assist munici- 
palities in planning and providing 
favorable environment to attract 
industry. 

Attendance is restricted to full- 
time municipal industrial commis- 
sioners in the province. Senior 
officers in charge of the business 
and industrial development de- 
partments of Canadian chartered 
banks and railroads have been in- 
vited. 
| The trade and industry branch 
is considering future seminars 


uired, to enable him to submit his} aimed at members of municipal 


| councils, planning boards and in- 
| dustrial committees. 
Speakers will include: Dr. A. E. 


| Water Resources Commission; A. 
| J. B. Gray, assessment commis- 
| sioner, Metro Toronto assessment 
department; H. M. Dagg, super- 
visor, business development de- 
partment, Bank of Nova Scotia; 
A. J. Little, vice-president, Cana- 


Chairman of the Board of the Directors. dian Tax Foundation. 


A decision to proceed may be 
reached by Ungava Iron Ores by 
late August. Upwards of $3 mil- 


the project. 


North American partners in 
the venture are rumored ready 
and anxious to proceed immedi- 
ately, while the German interest 
so far have been inclined to lag. 

Hesitancy of the German 
partners, according to some re- 
ports, is due to concern over 





future European iron ore re- 
quirements—the market which 
the mine would tap. 

If it goes ahead, production of 
350,000 tons of iron ore pellets 


| 





|grading about 65% iron would | 
| commence in 1963. Annual out-| equipment, saving the expense 
| put would increase to five mil-|of building such facilities at 
lion tons by 1967, when full| both ports. 


production for the first stage of 





“My company is aging fast,” Jim Nickel faced the truth, 
“My older men cannot retire, I’m not attracting youth. 
A Travelers man said pensions are the answer to this mess; 
Before my firm’s an old folk’s home I'll send an SOS.” 


“But what if stocks go plummeting — my pension plan is zero,” 
Objected Jim, “and then I'd be a goat and not a hero.” 

Said Travelers’ man, “Your employees will never lose a nickel: 
Their pensions unaffected even if the market’s fickle.” 


Offices in: Calgary * Edmonton » Halifax * Hamilton * London * Montreal « Ottawa * Quebec * Toronto * Vancouver + Winnipeg. Representatives in 189 cities and towns. 
AL forms of business and personal insurance including Life + Accident * Group * Fire * Marine « Automobile + Casualty + Bonds, 


@ Beneficiating plant to convert 
low-grade ore into pellets con- 
taining 65% iron. Cost: about 


| $100 million. 


@ A $10 million, 20-mi. railway 
from the ore fields to Hopes 


| Advance Bay. 


@ A $13 million hydro-electric 
development. 


From Hopes Advance Bay, 
the pellets will be shipped by 
bulk carrier to a $25 million 
transit port facility at Rype 
Island, 4 mi. southeast of 


| Godthaab, capital of Greenland. 


An agreement has been 
reached with Denmark under 
which a Danish company would 


| be formed to build and operate 
lion has already been spent on} 


the port. 

Transportation of the ore 
from Hopes Advance Bay to 
Rype Island will be by four 
super ore carriers of about 
70,000 tons capacity each. 

The vessels will operate dur- 


|ing the four months’ shipping 


season in Ungava Bay, with 
pellets stockpiled at Rype Is- 
land. However, the Danish port 
will function on a year-’round 
basis. 

The bulk ore carriers are ex- 
pected to be leased. They will 
carry loading and unloading 


From Rype Island it is ex- 





This powerful Forano 


In many Canadian mines the name Forano 
underground drag conveyor 


constantly recurs on drive equipment, 
is in operation in a leading 
conveying and elevating equipment, and 
Wherever it is 
seen you can be sure that engineering 
skill and imagination have been combined 


with the highest manufacturing standards 


U.S. iron ore mine in 


the Mesabi Range. specialized machinery. 


for optimum results, 


Catalogue available upon request 











pected pellets will be shipped CASTLEBAR DRILLING | area of northern Ontario. Current 
2,340 mi. to the new Europort,| Castlebar Silver & Cobalt Mines) work includes some 4,800 ft. of 
an extension of the port of|has started exploration of its|diamond drilling. together. with 
Rotterdam, silver prospect in the Gowganda! surface work including mapping. 





Nickel’s age-old problem 
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As though he’d come by radio, The Travelers man flew in: 
“You have an age-old headache — one not cured by aspirin. 

We have a pension plan to cure your firm’s debility — 
Deposit Administration or Deferred Annuity.” 


Then Travelers’ man and Mr. Nickel’s lawyer took the ball 
For guaranteed security to workers one and all. 

Before your men are hoary-headed, call a Travelers’ man 
To make retirement easy with a Travelers pension plan. 
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Pension Plans 


Estates Analysis 
Employee Benefit 


Plans 
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Qe ANNOUNCEMENT 


N,l & B, ANNOUNCEMENT 





GORDON M. MACDONALD 


Appointment of Gordon M. MacDonald as 
an Account Executive is announced by 
John Willoughby, Managing Director of 
Needham, Lovis & Brorby, of Canada, Ltd. 
Mr. MacDonald has been Advertising 
Manager of Kimberly-Clark Limited in 
England for the past four years, and 
prior to that wos an agency account ex- 
ecutive in Toronto for several years. 





ST. LAWRENCE CORP. has pur- 
ehased for cancellation 180 5% pre- 
ferred shares, series A, leaving 141,- 
742 outstanding. 
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OTTAWA (Staff) — The 
House of Commons took more 
than a week on the National 
Energy Bill and gave it care- 
ful clause by clause examina- 
tion. 

In the course of the debate 
the Minister of Trade and Com- 
merce, Gordon Churchill, insti- 
gated a number of amendments. 

They were mostly: on details 
but one significant change brings 
under the scrutiny of the Na- 
tional Energy Board pipelines 
carrying sulphur or sulphur 
compounds and by-products ob- 
tained from an oil or gas well. 

Mr. Churchill also gave an 
explanation of the unprecedent- 
ed clause 61. 

This clause probably gave the 
government’s experts more 


headaches than anything else in 


the bill. 

It is designed to get over the 
difficulty that gas pipelines do 
not normally have any toll 
charge which the National En- 
ergy Board could regulate. 

They buy their gas at one end 
and resell it at the other; so the 
buying price is under one pro- 
vincial jurisdiction and the sell- 
ing price is under another. 

Clause 61 was devised to bring 
the difference between these 
two prices under federal control. 

It says: “Such proportion as 
the Board may fix of the differ- 
ential between the amount paid 
by the company for the gas and 
the amount for which the gas 
is sold by the company shall, 


for the purposes of this part of 


the Act, be deemed to be a toll 
charged by the company . 


Mr. Argue, CCF House leader, | 


questioned this, using sample 
figures of 30c for purchase price 
and 60c for sale price. 

Mr. Churchill used these fig- 
ures to illustrate what the clause 
means. He said: “If it is 30c at 
the intake end and 60c at the 
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ON THE RECORD 
The Progress of Measures 
Before Parliament 
To June 1 





| HOUSE OF COMMONS: 

@ Gave first reading to: 
—Bills S-20, S-21, new agree- 
ments on length and weight meas- 


urements between Canada, U.S. and 
Australia. 


@ Gave second reading to: 

| -—Bill C-37, parliamentary secre- 

| taries. 
—Bill 

Board. 

] @ Taiked out: 

| Bill C-3 (Argue, CCF) limit in- 
terest rates to 12%. 

| —Bill C-6 (Boulanger, Lib.) na- 

tional flag for Canada. 


THE SENATE: 
@ Gave second reading to: 


C-49, National Energy 


port Credits Insurance Act. 


come Tax Act. 
| @ Gave third reading to: 
—Bills S-20, S-21 (see above). 
—Bills C-44, C-45, C-46, Budget 
changes in Excise, Customs Tariff 
and Old Age Security Acts respect- 
ively. 











point where it leaves the pipe 
and goes to the consumer (bet- 
ter, purchaser), the difference 
is 30c; and the Board may say 
that 30c is the toll. 

“On the contrary, it could 
say that, of that 30c, it considers 
that 25c or 20c should be the 
toll charged. The Board deter- 
mines the proportion of the 30c 
| that shall be declared to be the 
| toll, but it could be the whole 
| 30c.” 


+ + + 


The first supplementary esti- 
mates for the 1959-60 year, now 
| presented to the House, come to 
| $54 million in budgetary funds, 
|with another $66 million for 

new loans and advances. 

| The largest new loan is $22.5 
|million for the St. Lawrence 
Seaway Authority. 

Another $22 million is to 
CMHC for housing and land de- 
velopments shared with the 
provinces. 

Among the budgetary charges 
come $5 million for helping 
Canadian industry to get into 
U. S. military development pro- 
grams; and more than $5 mil- 
lion for the Department of Mines 

| and Technical Surveys. 

| $4 million is for increased coal 
| subsidies, but $1 million goes 
largely to increase specialist 
staff as recommended by the 
Commons committee on mines, 
forests and waters. 

The $10 million provided to 
| buy wheat flour and give it to 
NATO countries is the biggest 
single budget item, and it re- 
mains a bit of a mystery. 

It is, said the P.M., a Cana- 
dian contribution to the NATO 
|food bank. But NATO doesn’t 
| yet have a food bank. 

It appears that the Canadian 
flour will be given away to 
NATO recipients to bolster their 
strategic reserves. 

But the Canadian Govern- 
ment will be very careful to 
ensure that it doesn’t enter into 
commercial trade. 

The government motion, 
which usually comes about this 
time of the session, for extend- 
ing the hours of sitting into the 
morning was proposed by Mr. 
Diefenbaker this week. But he 
was all sweetness and concilia- 
toriness. 

He recognized there were 
committees at work, and fully 
recognized the difficulty of the 





—Bill S-22, amendments to Ex- | 


—Bill C-48, budget changes in In- 


Parliament’s Business 


By FP’s OTTAWA STAFF 


On Energy Loans and Flag 





ber debate on the question of 
a national flag — a Saskatche- 
wan lawyer whose parents came 
to Canada from the Ukraine, 
created a small sensation. 

He made an impassioned and 
eloquent plea for the retention 
of the Union Jack on any “na- 
tional” flag which Canada might 
adopt. 


Canada which wanted a distinc- 
tive Canadian flag, said Nicholas 
Mandziuk (PC, Marquette): 
Those who would eliminate 
| both the Union Jack and the 
Fleur-de-Lys as bound to a 
dead past. 

Those who wanted the Union 
Jack somewhere on the flag. 

Those who considered discus- 
sion of the question taboo. 

Mr. Mandziuk was proud to 

| join the second group. 
“I am going to tell you one 
| thing. When the boat on which 
| my father came to Canada ap- 
| proached these shores, he saw 
the Union Jack and found re- 
fuge under it. This applies not 
only to my father but to millions 
of immigrants from all parts of 
the world.” 

“To them it meant the same 
thing as the Statue of Liberty 
in New York Harbor. It meant 
that to my father because that 
flag guaranteed him freedom 
and liberty.” 








Many Foreign Airlines Seek 


Landing Rights for Toronto 


OTTAWA (Staff)—Toronto’s}some Montreal-Toronto pas- 
future as an international air-|sengers who join other trans- 
port, assured by giving British Atlantic lines at Dorval. 


Overseas Airways Corp. landing 
rights there (FP, May 23), will 


We would want something 
fairly meaty in return for To- 
ronto landing rights and at the 


other international carriers. 


Now that BOAC has opened 
the door, four or five other gov- 
ernments will apply for the 
same concession on behalf of 
their airlines. If they don’t get 
it, it won’t be for want of try- 
ing. 


Six transAtlantic carriers now 
|land at Montreal: KLM Royal 


There were three groups in | Dutch Airlines, Sabena Belgian 


World Airlines, Lufthansa, Air 
France and SAS (Scandinavian 
Airlines System) and BOAC, 
Swissair will be landing shortly. 


The first three have been 
looking hungrily at Toronto pas- 
senger possibilities for several 
years. They could cash in on 
direct Toronto-homeland serv- 
ices to settlements of New Cana- 
dians in the Toronto area. 


Belgian, German and Dutch 
governments are expected to ap- 
ply soon for Toronto landing 
rights on behalf of their air- 
lines. France has shown some 
interest in the past. Switzer- 
land is another possible ap- 
plicant. Surest bet for entry 
into Toronto soon is Lufthansa, 
government - owned West Ger- 
man airline. 

Giving Toronto landing rights 
would be an important conces- 
sion for Canada because it 
would cut into TCA’s trans- 
Atlantic traffic and take away 


offer in which we would be in- 
terested than any other ap- 
plicant. 

The U. K. air treaty gave TCA 
“fifth freedom” rights between 
London and Dusseldorf. This 
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means that, as far as the British | enough to open up Toronto for 
are concerned, TCA can carry | Lufthansa. But if landing rights 
U. K. passengers and freight to | in Frankfurt, or perhaps another 
Dusseldorf. big German city like Hamburg 

This has to be agreed to by | were thrown in, it would proba- 
the Germans. By itself it isn’t! bly turn the trick. 











ANNOUNCEMENT 





C.G.E. APPOINTMENTS 





A. M, DOYLE 


The appointments of three District Managers within the Whole- 
sale Department of Canadian General Electric Company Limited 
have been announced by R. N. Fournier, department General 


Manager. 


A. M, Doyle has been appointed Manager-Toronto District. 
He was formerly Manager of the department's Ottawa District. 


RR ET AAS eSATA nSRm A Nene EM 


a 
S. V. GRISDALE 


F, A, SUTTON 


Pacific District, with headquarters in Vancouver. 


F. A. Sutton is named to succeed Mr. Grisdale as Manager- 
Pacific District, effective June 30. Mr, Sutton Is currently 
Manager-Sales, Apparatus and Supplies, in the department's 


Toronto District. 








Ice-in a corrugated carton? 


S. V. Grisdale has been named Manager-Ottawa District, 
succeeding Mr. Doyle. Mr. Grisdale was previously Manager- 
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Opposition parties in trying to 
spread their few men around. 


Actually you could ship water in our new Conftrol-Pak 
corrugated board if you wanted to! It is the first 


~~, 
. 


On request of Lionel Chev- 
rier, for the Liberals, he post- 
poned for another week the 
proposal to sit longer hours. 

- a a 


corrugated board to be able to withstand moisture for 
indefinite periods. It can be stacked while wet without 
danger ...can be left sitting in fields or on shipping 
docks without any weather worries. It has all the insu- 
lating qualities of regular corrugated ... the lightness 
that means economy in shipping. It saves storage space 
because it arrives knocked down. It ‘takes printing 
admirably and is far more economical than wooden 
boxes or crates. It is so new and so remarkable a 
Hendershot product that its infinite variety of uses has 


GUARANTEED INVESTMENT 
Ce ae 


During what has become an 
annual affair — a private mem- 
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Term—lI to 5 Years 


A Trustee Investment 


Principal and Interest Guaranteed hardly yet been discovered. ind Control-Pak does not 
Interest Paid Semi-annually by Cheque sth ‘ch strength when wet. 
Cartons can be designed to let 
* melting ice drain off... 
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Company the details of Control-Pak and other 
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Application form for 
GUARANTEED TRUST INVESTMENT 
NAME..«..... eeereee 


is available. To get one just have 
your secretary send ys your name 
and address. 
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J. H. STEVENS 
M.A., (Engineering Physics) P.Eng. 


Appointment of J. H. Stevens as Vice- 
President. Co-ordinating Sales and Engi- 
neering is announced by O. W. Titus, 
President, Canada Wire and Cable Com- 
pany Limited. 

(TT 
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t's Up to You 


Here is an exclusive FP list of consumer 


items affected by the U. K. decision to liber- 


alize dollar imports as of June 8. 


Where the information is available, it pre- 
sents details on U. K. imports of individual 
items, and’ on Canadian exports to the U, K. 


of these items. 


Prospects for further Canadian exports are 
also discussed in individual cases. 


Household Goods 


1. Electric Cooking & Heating Apparatus. (British Preferential: Free; | 


Most Favored Nation: 10%.) 


Canadian exports to U. K. under license were: 
Cooking stoves: $81,200 (1958); $121,000 (1957). 
Heating apparatus: $13,000 (1958); $5,900 (1957). 
Parts: $12,000 (1958); $10,000 (1957). 
U.K. figures show total imports rising from $837,000 in 1956 to 

$1.6 million in 1958. 

2. Domestic Electrical Appliances. (B.p.: Free; m.f.n.: 15%.) 

DBS figures show exports to U. K. in 1958 as two vacuum cleaners, 
one washing machine and two refrigerators. 

Other appliances like food-mixers, hair-dryers, etc., are not listed. 

But sales under the old restrictions are no measure of the new 
opportunities. 

3. Electric Lighting Appliances. (B.p.: Free; m.f.n.: 20% of base 
metals.) , 

U.K. imports run at about £1.5 million a year. 
These include “Illuminating glassware” or lamp globes, shades, 

etc., a market of £400,000. A 

4. Apparatus for Radio, TV & Radar. (B.p.: Free; m.f.n.: 17%-20%.) 
(Including cathode ray tubes.) 

U.K. imports run to £7.5. million for radar, radio communication 
apparatus, etc., and to only £250,000 for domestic sets. 
But parts, with other apparatus, come to £1.4 million. 
Canadian exports to U. K. under license in 1958 were: 
Receiving sets: $32,400. 
Other: $467,000. 
And total Canadian exports: 
Receiving sets: $205,000. 
Other: $6,000,000. 
U.K. imports of cathode-ray tubes in 1957 came to £1.6 million 
with £139,000 from Canada. 
5. Sewing Machines (Domestic). (B.p.: Free; m.f.n. 15%.) 
U.K. imports were £920,000. (1958). 
Canada not in the market. 

6. Lawn mowers. (B.p.: Free; m.f.n.: 15%-1744%.) 
Canada’s special interest is in selling power mowers: 

9. Hollow-ware and Hardware — all kinds. (B.p.: Free; m.f.n.: 15%- 

20%.) 
U.K. imports (1957) includedi » .. ae 
Domestic hollow-ware: £175,300, 
Non-domestic: £900,000. 
Canada not in the market. 
Hardware exports from Canada (iron & steel) were $750,000 
(1958), of which $6,000 went to U. K. 
One element of Canadian importance is “key blanks”, 

8. Furniture. (B.p.: Free; m.f.n.: 15% or 20%.) 

This seems to cover all types of all materials. It suggests a field 
where styling and design may be all-important. 
U.K. imports came to £2.5 million per year. 

9. Perfumery and Toilet Preparations. (B.p.: Free; m.f.n.: 15%—Bath 

salts: 25%—Perfumery liable to extra duties.) 
Total Canada exports (1958) came to. $250,000. ~ 

10. Soap and Detergents. (B.p.: Free; m-f.n.: Toilet soap: 25%; other 
soap: 10%-20%; Detergents; 10%.) 

U.K. imports and Canadian exports are both small. 

11. Records, Sound Reproducing Apparatus, Magnetic Recording 
Tape, Needles and Styli, Musical Instruments, Juke Boxes. 
(Records—B.p.: 10%; mf.n.: 15%. Sound reproducing—B.p.: 
13 1/3%; m.f.n.: 20%. Magnetic recording tape—B.p.: 22 2/9%; 
m.f.n.: 33 1/3%. Musical instruments—B:p.: 13 1/3%-16 2/3%- 
22 2/9%; m.f.n.: 20%-25%-33 1/3%.) 

12. Utensils of Wood, etc. (B.p.: Free; m.f.n.: 10%-174%%-20%:) 

Items of interest include: 
Brush and mop handles. 
Spring-blind rollers. 
Popsicle sticks. 
Ice-cream spoons, etc. 

13. Floor Coverings. (B.p.: Free; m.f.n.: 15%-17%%.) 

Canada exports oilcloth and lino — in 1957 sold U.K. £26,000. 

14. Brooms & Brushes. (Without synthetic material. B.p.: Free; mf.n.: 
7 or 33 1/3%. Containing synthetic, B.p.: 30%; m.f.n.: 

2 1/3%.) 


Macaroni 
Canada exports many kinds of brushes. 1958 sales, mainly to| 1958 sales, $165; not shown separately on imports. 
| 2. Other Prepared Foods: 


B.W.L., came to $150,000. 
15. Miscellaneous. 


Frames and lenses for spectacles and goggles. Opt 


ical instruments | nary kind ; ieti I : 
Niteus of Kinds restticted trem. Berepe). , y kinds, quick varieties excluded; 1958 sales, oatmeal and rolled 


Cameras not over £7 10s. (up from £5). 
Sporting arms and ammunition. 
Slide fasteners, buttons, umbrellas. 


Manufacturers of Chemicals, Plastics, Rubber 


1. Paints, Varnishes, Pigments, Enamels. (Paint and varnishes: Free 
vs. 12%%; prepared pigments: Free vs. 15%-20%.) 
Token quota for paints and varnishes. n.a. 

Some pigments already on open license. 

1958 total exports: $2 million. 

Exports to U.K.: Pigments, $6,500; paints, $5,650; ink, $6,440. 
2. Lubricating Oils and Waxes. (Pref. varies according to composi- 
tion.) 

Certain kinds of automobile lubricants seeking openings. 

3. Disinfectants and Insecticides, (Pref. varies according to materials 
and packaging.) 

Unmixed chemicals already admitted; now entry is open to pack- 
a@ged goods, such as brand-name weed killers. 

4. Plastic Semi-manufacturers, and Polyvinyl Chloride Pliable Sheet. 
(Varies from nil to as much as 33 1/3%.) 

Scope of this item needs clearer.definition. Canadian exports 
described as “synthetic resin manufactures” and “synthetic resins, 
n.0.p.” Totaled to $11 million last year. To U.K. $79,000 under the 
manufacturers item, and $3.2 million under the n.o.p. item. 

§& Rubber Tires and Tubes. (Duty for Canada: 20%; for U.S. and 
other m.f.n. countries: 30%.) 


Canadian exports &g to many countries in small amounts, but very 
few to U.K. 


6. Rubber Fabricated Materials and other Rubber Manufactures. 


(Rubber gloves—B.p.: Free; m.f.n.: 30%. Footwear, all rubber 
—B.p.: 10d.; m.f.n.: 4s.. With leather uppers—B.p.: Free: m.f.n.: 
15%-22%%. Other rubber manufactures—B.p.: Free; m.f.n.: 
15%-20%.) ‘ 


Household goods, surgeons’ gloves and rubber hose had token 


1958 exports to U.K. were: 
Boots and shoes: $101,000. 


Clothing: $23,000. 
Other:: $13,300. 





New U.K. Rules Will Let You 








| 8. Motor Cycles and Cycles. 








to Sell More 


Leather Manufactures 


| 1. Leather (processed). (B.p.: Free; mf.n.: 10%-15%-20%.) 


Formerly on quota from all sources, now freed for Europe and 
dollar area. 
1958 exports to U. K. included: 
Sole leather: $10,000. 
Upper leather: $1.5 million. 


| 2. Leather Manufactures, including— 


Leather gloves (formerly token): 1958 sales to U.K. $32,000. | 
(B.p.: Free; m.f.n.: 30%.) 
Leather footwear (formerly token): 1958 sales of moccasins to 
U. K.: $17,000. (B.p.: Free; m.f.n.; without fur, 10%-20%; with fur, 
30%.) 
Travel goods, handbags, etc. 
No record of sales to U. K. 
Furskin assemblies: 
Clearer definition needed. 


Industrial and Transportation Equipment : 


1. Machinery Felts. (B.p.: Free; m.f.n.: 15%.) 

Chief Canadian interest is in papermakers’ felts, formerly on 
token quota. Total 1958 exports were $900,000. To U. K. $35,000. 

U. K.’s other principal suppliers are Sweden and Australia. 

2. Cordage, Cables, Rope and Twine. (B.p.: Free; m.f.n.: 15%.) 

(Precise coverage needs clarification.) 

Canadian sales to U.K. have included “Cables of iron and steel 
(uninsulated).” (1957—£ 21,000.) 

Another Canadian export might be binder twine. 1958 sales, all 
to U.S., were $750,000. 

3. Aeroplane Engines and Parts. (B.p.: Free; m.f.n.: 1742%.) 
Canada exported £664,000 under individual licenses in 1957. 
Total U. K. imports were. £13 million. 

4. Aeroplanes up to 4,000 Ib. 

This is thought to cover the D.H. Beaver, but not the Otter. Seven 
aircraft sold to U.K. in 1957, none in 1958; but parts sales came to 
$253,000 (1958). 

5. Ships and Boats. 

1958 exports to U.K., $1,300; 1957, nil. 

6. Railway Vehicles. 

1958, nil. ° 
7. Automobiles. 

The annual quota of 650 cars from North America, which was not 
filled (equivalent to approx. £500,000) is now increased to £1.5 
million. 





9. Electrical Appliances & Apparatus for Cars and Aeroplanes. 
10. Industrial Equipment, described as:— 
Radio-frequency induction and dielectric heating equipment. 
Pneumatic control equipment. 
Industrial electronic control equipment.* 
Measuring, controlling and scientific instruments.* 
*Except items still under control from Europe. 
11. Hollow-ware and Hardware. 
(See under “Household Goods.’’) 
12, Apparatus for Radio, TV and Radar; Cathode Ray Tubes. 
(See under “Household Goods.”) 


Builder’s Supplies and Construction Materials 


1. Prefabricated Buildings. (B.p.: Free; m.f.n.: 15%.) 

No imports have been licensed from Canada and total U.K. im- 

ports are not listed. The market is untested. 
2. Sanitary Ware; Baths. (B.p.: Free; m.f.n.: 15%.) 
3. Clay Construction Materials. (B.p.: Free; m.f.n.: 15%.) 

No sales to U.K. recorded. 

Success of Canadian plumbing fixtures at recent B.W.I. Tradé Fair 
might be repeated. 

4, “Other Wood Manufactures.” (B.p.: Free; mf.n.: 10%, builders’ 
carpentry and joinery.) 

This should include many forms of semi-fabricated woodwork; 
(such as door handles, parts for doors, etc.), which offers good open- | 
ing for Canadian woodworking mills. 

For other wood items, see “Household Goods.” 

5. Iron and Steel Door & Window Frames. (B.p.: Free; m.f.n.: 15%.) 

Total U.K. imports (1957): £15,400. 


Other Miscellaneous Items 


Coin-operated vending machines. 

Juke boxes. 

Paper dress patterns. 

Foamed glass. 

Glassware (ex-decorated or laboratory). 

Silver. 

Medical, surgical, dental, veterinary instruments. 
Model forms. 

Exposed movie film 

Periodicals and fiction books landed at more than 3s. 6d. each. 
Artificial flowers. 

Canned cream, 


Food and Farm Products 


1. Canned Foods: 


Soups (B.p.: Free; m.f.n.: 742%-10%); token imports previously; 
1958 sales, $350,000; total U.K. imports, £2 million: 

Vegetables: Token imports except for tomatoes; 1958 sales, $58,000; 
U.K. imports, £11.6 million. 

Canned fish, except salmon (B.p.: Free; m.f.n.: 10%); token quota 
for canned lobster; 1958 sales, lobster only, $271,000; U.K. imports, 
£ 8,076,000. 


and spaghetti (B.p.: Free; m.f.n.: 10%); token quota; 


Cereal breakfast foods (B.p.: Free; m.f.n.: 10%); token for ordi- 


oats, $15,000; prepared foods, $255; U. K. imports not separately listed. 

Biscuits, cake and flour confectionery (B.p.: Free; m.f.n.: 10% or 
more); no token quota, no sales; U.K. imports: biscuits, £696,000; 
cakes only, £420,000. 

Sauces, coridiments, chutney and pickles (B.p.: Free; m.f.n.: 10%); 
token quotas; 1958 sales: pickles, $2,500; sauces and catsups, $163,000; 
U.K. imports not available. 

Sweets and candy (preference varies according to content of sugar 
and cocoa); token quotas except for cocoa preparations; 1958 sales: 
$6,700; U.K. imports, £8,516,000.° 

Jams and marmalades, nuts, coffee and chicory — no recent sales. 

Malt extract (B.p.: Free; m.f.n.: 10%); 1957 sales, $285; U.K. im- 
ports not available. 

Chewing-gum base and chicle gum: no recent trades. 

Alcoholic beverages, except whisky and rum already on open 
license: gin sales of $12,000 in 1958. 


3. Fresh and Frozen Food Products: 


Frozen beef tongues (no Can. tariff preference); token quota; 
1957 imports of £1.5 million, including £42,000 from Canada, 
£460,000 from U.S. 

Cheese (B.p.: Free; m.f.n.: 15%; B.p. rate also applies to chief 
competitor, New Zealand); formerly on dollar quota of £2 million; 
1958 Canadian sales: cheddar, $4.6 million; others, $11,700; U. K. im-! 
ports, £ 23,577,000. 

Eggs, in shell or not: no trade recorded; U.K. imports, £134 
million. 

Honey: Token quota of £80,000 for dollar area; 1958 sales, $11,- 
000; U.K. imports, £740,000. 

Fruits, fresh or raw, except apples, pears, citrus and bananas; and | 
vegetables, fresh or frozen: The “other” fruits might ‘be interesting | 
for Canadian peaches, but only sales recorded were canned goods: | 
frozen vegetables, under token quota sold $3,900 in 1958; corn, $1,000 | 
and. whole peas, $783,000. 

Fruit pectin and fruit pulps, other than apple: Fruit pectin on| 
token quota; sales not available; U.K. ‘imports: apple fruit pulp, | 
£776,000; apricot, £705,000; other, £ 2,078,000. 

Fresh apples: Now on single quota for North America and Europe, 
new quota for 12 months to be announced starting July 1 in 1958, 
— imports were 3,840,000 ewt., of which Canada supplied 277,500 

Fresh pears: Now on separate quotas for dollar area and Western 
Europe: dollar quota, £420,000; 
















$17,364,000 
City of Ottawa 


515% Serial Debentures (Non-Callable) 




















To be dated: Marek 1, 1959 To mature: March 1, 1960-1989 
July 2, 1959 July 2, 1960-1984 
Principal and semi-annual interest payable in lawful money of Canada at any branch of the City’s bankers 


in Canada (far northern branches excepted). Coupon debentures are in denominations of $1,000 with 
provision for registration as to prioaiga) only. 


The Validation Certificate of the Ontarie Municipal Board will be endorsed on each debenture as 
evidence of the legality of the issue. 


The proceeds ef this financing will complete the City’s capital programme for the year 1959, 





Schedule of Maturities 


To mature March | To mature July 2 










1960 =$304,000 1975 $240,000 1960 $261,000 1975 $461,000 
191 322,000 1976 253,000 1961 276,000 1976 489,000 
1962 335,000 1977 268,000 1962 291,000 1977 = 516,000 
1963-357, 1978 281,000 1963. 305,000 1978 . 540,000 
1964 377,000 1979 298,000 1964 323,000 1979 573,000 
1965 331,000 1980 = =—101,000 1965 287,000 1980 266,000 
1966 347,000 1981 106,000 1966 303,000 1981 281,000 
1967 366.0% 1982 113,000 1967 320,000 1982 296,000 
1968 386000 1983 118,000 1968 336,000 1983 312,000 
1969 408,000 1984 124,000 1969 = 357,000 1984 329,000 
1970 377,000 1985 131,000 1970 354,000 

1971 398,000 1986 139,000 1971 373,000 

1972 420,000 1987 146,000 1972 393,000 

1973 442,000 1988 154,000 1973 414,000 







465,000 1989 163,000 1974 438,000 









Prices: on application 











We, as principals, offer these debentures if, as and when issued and accepted by ws and subject to prior 
sale. Subscriptions will be received subject to rejection or allotment in whole or in part and the right is 
reserved to close the subscription books without notice. It is expected that definitive debentures will 
be available for delivery on or about July 15, 1959. 


A descriptive circular is available on request, 





Equitable Securities Canada Limited 
A. E. Ames & Co. 


Harris & Partners Limited 
Dominion Securities Corpn. Wood, Gundy & Company 


Limited Limited Limited 
McLeod, Young, Weir & Company Nesbitt, Thomson and Company,» Bell, Gouinlock & Company, 
Limited Limited Limited 


’ Burns Bros. & Denton Mills, Spence & Co. 
Limited Limited 
J. L. Graham & Company Greenshields & Co Ine 


Gairdner & Company 
s Limited 
Anderson & Company 



















Limited Limited 
Bankers Bond Corpcration L. G. Beaubien & Co. Cochran, Murray & Co. 
Limited Limited Limited 


R. A. Daly & Cumpany Dawson, Hannaford Midland Securities Corpn. 
‘Limited Limited Limited 
James Richardson & Sons John Graham & Company J. F. Simard Compaxwy 


Limited Limited 





Flemming & Company 





Fry & Company Limited 


The enjoyment of TV programmes is the result of constant research and engineering know- 
ledge coupled with the manufacture of high quality and complex electronic equipment. 


The completely new model AC5 Audio Console shown here—plus its associated equipment— 
typifies the kind of precision electronic equipment manufactured by Northern Electric at 
Belleville, Ontario. This console, one of three manufactured for new C.B.C. studios in 
Toronto and Montreal, was designed by Northern Electric Company from specifications 
submitted by the C.B.C. engineering staff. 
These new studios, modern in all respects, 
are able to provide unexcelled audio 
quality in all of their television productions. 


Here, once again, Northern Electric with 
its creative engineering imagination 
demonstrates its ability to provide the 
correct design and craftsmanlike construc- 
tion in equipment to meet the stringent 
requirements of present day broadcasting. 


Northern Electric 


SERVES YOU BEST 





re ree ee ee ee ee 


June 6, 1959 THE FINANCIAL POST 47 








Pa 













SALES AGENT — MARITIMES 


Calling on contractors, architects, building supply houses, 
industrial and shipbuilding outlets. For coverage please contact: 


P.O, Box 295, Armdale (Halifax), N.S. 


date for completion of Mont- 





Marie development has 


| fall, 1961. 
NEWLY FORMED 


BRITISH COLUMBIA & ALBERTA 


SALES AGENCY ~i!l represent 


and automotive 


@ William Zeckendorf, presi- 
|dent of Webb & Knapp (Can- 
ada) Ltd., said more than 65% 
of the space in the dominant 42- 
| story Cruciform Building has 
| been rented to major Canadian 
~~ | corporations. 


| @ Canadian National Rail- 


QUEBEC INDUSTRIAL SALES ways announced work on the 


Capable, responsible reeset — iunet business experience in | steel structure of its new 17- 
marketing to industrial field, is interest nm negotiations with reputable ild- 
Ontario companies interested in active sales representation in Quebec, or story headquarters office build 
companies with present representation that may not be proving satisfactory. ing and parking garage will 
| start in September. 


Business and banking references available. } 

The new CNR building fits 
i the master plan for the 21- 
acre uptown development pro- 


electronics, appliances, marine 
merchandise. Canadian Manu- 
facturers preferred. Management will be in Toronto & Montreal early July 
for interview. Reply Bex 224, The Financial Post, Toronte. 








Box 226, The Financial Post, Toronte 








| ada). 
| Dominion Bridge Co. will 
| supply and erect the structural 
| steel framework for the rail- 
|way building; Creaghan & 
| Archibald Ltd. will supply and 
place 470,000 sq. ft. of precast 
| cellular flooring. 
| Steel requirement: 7,800 tons. 
Dominion Structural Steel 
Co. and Dominion Bridge are 
sharing the contract for 32,000 


ATTENTION MANUFACTURERS! 


is Your Sales Cost Too High? 


Numerous manufacturers are swinging to manufacturers’ agents. 
Your sales cost is in direct ratio to your sales. 

Covering Ontario hardware and electrical jobbers, can handle one 
more established line in need of serious sales effort. Electrical 
appliance preferred. 


Reply to Box 223, The Financial Post, Toronto. 





| Building and Mount Royal Pav- 
ing and Supplies Ltd. is supply- 


WELDING ELECTRODE 
DISTRIBUTOR 


Manufacturer of very high quality welding electrodes and welding 
sets requires aggressive distributors with established clientele. 


(FP, April 25). 

During the next 90 days Webb 
|& Knapp (Canada) will award 
| $20 million in contracts for met- 
ibieaaicaea 





Box 221, The Financial Post, Toronto 
GOLD PROPERTIES WANTED 


We wish to acquire by purchase or 
option, undeveloped and/or partly 
developed gold properties and gold 
bearing claim groups. To facilitate 
quick decision please give full informa- 
tion and include all available informa- 
tive material and maps with first letter. 
NORTH MATTAGAMI MINES LTD. 
1610 Sherbrooke St. West, 
Suite 56, Montreal 





REGIONAL DISTRIBUTORSHIP 


Exclusive Regional distributorship in one of America’s 
fastest growing fields. Low Investment, high income. Am- 
bitious and hardworking man interested in $20,000 or 
better annual profit. Leading product manufactured by 
leading and oldest firm in its field. Reply in confidence to: 


BOX 106, THE FINANCIAL POST, TORONTO 





WILL TRANSACT BUSINESS IN 
UNITED STATES 


CHARTERED ACCOUNTANT, 
B. COMM., leaving late June for ex- 
tended motor tour, South through 
Mid-West returning via West Coast. 





Box 220, The Financial Post, Toronto. 


"AVIATION OPPORTUNITY , 


Our clients, now forming a 
Company under charter to pro- 
mote the sale of aircraft par- 
ticularly suited to Canadian 
needs, would like to meet with J 
those interested in any. phase g 
of aviation, with a view to 
providing a sales and _ service 
organization having wide ap-§ 
plication. Financial as well asg 
active participation is open toy 
those who could further the 

interests of the enterprise. 


i 
PREMIER BUSINESS PLANNING 


CONSULTANTS LTD. 
Suite 807, 330 Bay St. 
EM, 3-5771 


lb podenctedawtmadalebatbiee 













SOFT DRINK OPPORTUNITY 


Proven profitable U. S. soft drink parent company invites 
responsible individual or group to undertake expansion into 
Canada. Twenty year record of market dominance and per 
capita leadership assures ready acceptance, Canadian corpora- 
tion is ready to be activated. All trademarks and package 
designs fully protected in the Dominion. We seek principals 
only who will icipate actively in financing, organizing, and 
managing the Canadian corporation. Reply in strict confidence. 


Box 168, The Financial Post, Toronto 





if 


ATTENTION MANUFACTURERS 


Progressive Winnipeg distributor looking to expand lines would 
like to hear from manufacturers desiring aggressive representa- e 
tion in Manitoba area. We are in the building trades, calling |! 
on architects, Government agencies, etc. 
All enquiries will receive prompt reply. 


Box 211, The Financial Post, Toronto 


Toronto 1 





FLOUR Ano FEED 


Business available for 
acquisition. Owners will 
consider selling this well- 
established company, now 
producing flour, and feeds 
for poultry, hogs, and cattle, 
Principals only please. 


Box 222 
The Financial Post, Toronto 





FUNDS TO LEND ON MORTGAGES 


OF $100,000.00 AND OVER 
Unlimited funds to purchase your real estate 
and lease it back to you. Investments of all 
types considered. 

LeMONDE INVESTMENTS LTD. 


Ste. 2219, 44 King St. W., Toronto * EM 3-5344 


WANT BETTER SALES 
REPRESENTATION IN 
THE GREAT WEST? 


Very aggressive Manufacturers 
Representatives, will market and 
detail your product in the Great 
Canadian West. Complete ware- 
house facilities in Winnipeg and 
Vancouver. Sales force now cov- 
ering Lakehead, Prairies, B.C. 
Well established contacts with the 
Electrical, Electronic and Hard- 
ware wholesales. For personal in- 
terview in either Toronto or Mont- 
real areas, write in fullest confi- 
dence to: 


KRUGER ASSOCIATES 


Box 219, The Financial Post, Toronto 





MICHIGAN WIRE CLOTH COMPANY (EST. 1860) 


2100 HOWARD STREET, DETROIT 16, MICH. 


Seeks manufacturers’ representatives in all Canadian 
provinces, having no competing lines. We manufacture 
INDUSTRIAL GRADES WOVEN WIRE CLOTH for filtration 
purposes in range down to TEN MICRONS RETENTION. Also 
SPACE or AGGREGATE SCREENS at COMPETITIVE PRICES. 


Our Fabrication Dept. supplies FILTERING ASSEMBLIES to 
customers’ prints. 


CANADIAN REFRIGERATION 
MANUFACTURER WANTED 


Leading U. S. manufacturer 
seeks aggressive, reliable Ca- 
nadian refrigeration firm to 
assemble and market mass- 
production item in Canada 
under license. Established vol- 
ume in U.S, exceeds $5,000,000. 
Can ship components needed, 
no tooling required. 
Principals only reply, please. 
Give retails on facilities for 
roduction, sales structure, 
nancial resources. 


Box 172, The Financial Post, Toronto 


Write giving fullest details of activities, 
territory and organization. 


STORAGE and DISTRIBUTION 


available 


We offer Cooler and Freezer Protection plus dry ware- 

. . : . | ee rai meetaniter 
house storage and distribution to national accounts. ee ee ee ee ee 
On trackage, Dock and Elevator Service — Centrally 


in Edmonton 


STARTING ' 
located — ienced hand! f all f i | 
experienc andlers of all foods and allied : A BUSINESS : 
: # Our experience enables us 5 
Local representation available 1 to provide essential infor- 4 
|f mation on our form of gy 
South Side Cold Storage 1 business quickly, easily and g 
iD , La. ie reasonably, i ' 
8002-102 Street © GE-94795 - GE-30846 if CONSULTANTS LTD. 1 
EDMONTON — ALBERTA |T suite 807, 330 Bay St. Torente # 
it EM. 3-5771 1 
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| duced by Webb & Knapp (Can-| 


| tons of steel for the Cruciform | 


ling 125,000 cu. yd. of concrete} 








Montreal Skyscraper 
More Than 65% Rented 


MONTREAL (Stall) Target | 


real’s $65 million Place Ville| tors and escalators and heating. | 
been | ventilating, 
|advanced from mid-1962 to| electrical equipmen.. 


| 
} 


Two developments this week:|form Building are the Royal 


j 


| 


| 
i 





| 
j 





—_____.| company used the design facil- 





i|months in advance and know | 


Eidesign staff will 


Jipected to save about 7% in 










a: 


| building, an autobus concourse | 


| sidewalk. 


For N.S. Firm 
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Need more money? 
Investment news in The Financial 





Post can help you in i 
ways. Read it regularly. wae 
today. 

In Canada: $8 a year; @ years $14 


Elsewhere: $9 & year; 2 years $16 





al deck floors, exterior facade of 
the Cruciform Building, eleva- 





4270 PAPINEAU, MONTREAL 


14000 sq. ft. to rent in a new office building. Suitable for Insurance 
or Finance Companies, professional. Elevator, acoustical ceilings, 
vinyl floors, many telephone outlets, electrical fixtures included. 
From 1500 to 5200 sq. ft. each floor. For information, write to: * 


Mr, Roger Demers, 380, Lindsay, St-Laurent, P.Q. 


FOR SALE 


PROPERTY AT THE SOUTH-EAST CORNER OF GRANVILLE AND 
PRINCE STREETS, HALIFAX, KNOWN AS THE CHRONICLE BUILDING. 
(Three storey, stone, brick, and reinforced concrete construction) 93.9 ft. on 
Granville Street — 58.10 ft. on Prince Street. 
Sealed tenders, addressed to the undersigned and marked “Tender for 
Chronicle Building,” will be received up to 3 p.m, (ADST) Thursday, July 
2nd, 1959, for the above property, in its present condition. 


Each tender must be accompanied by a certified cheque for 10% of the 


mechanical and 


Prime tenants for ‘> 


Bank of Canada, whic is .w..- 
ing 20% of the total rentable) 





s . | amount of the offer and be made payable to The Eastern Trust Company. 
area, and Aluminum Co. of Cheque to be returned if offer not accepted. Further particulars regarding 
Canada. this property may be obtained from the undersigned, 


The highest or any tender not necessarily accepted, 


THE EASTERN TRUST COMPANY 
Telephone 3-7116 


Other Ville Marie develop-| 


ments include a 15-story office | 


184 Hollis Street Halifox, Nova Scotia 


HOTEL FOR SALE 
IN BOOMING BRITISH COLUMBIA 


VICTORIA, B.C, — 100 rooms, good class central licenced 
hotel offered for sale, fully equipped with large dining 
rooms, as going concern, Good investment return with 
excellent potential and large parking area for expansion. 
Owner retiring, asking $265,000 — for quick sale, low 
take-over down payment. Particulars — 





and transportation centre, a| 
promenade to accommodate ex- 
clusive shops and a 700-seat 
theatre. 

It’s planned to link the three 
blocks comprising the develop- 
ment with a two-way moving 





WO \GHT MONEY Poeeey! 


In our industrial subdivision. Land with or with- 
out buildings can be leased at very reasonable 
rentals in prestige location. Easy access to all 
main highways in Ontario. 
E. GLASER or J. P. O'ROURKE 

HU. 1-3391 
J. A. WILLOUGHBY & SONS LTD., REALTORS 
46 Eglinton Ave, E., Toronto, HU, 1-3391 









Will Cut Costs 


Box 174, The Financial Post, Toronto 









Special Correspondence 

AMHERST, N.S. — A Nova 
Scotia manufacturing plant is 
streamlining production by set- 
ting up a design and develop- 
ment staff for kitchen ranges, 
space heaters and furnaces. 

The firm: Enamel and Heating 
Products Ltd. of Amherst and 
Sackville. 

For a number of years the! 


EDMONTON 
FOR SALE 


9,600 square feet leased on “long-term” lease showin 
10% return. Heavy industrial building with shop a 
offices. $77,000. cash. 


Write, wire or Phone JIM SONEFF or JACK BOADWAY 


Weber Bros. 


AGENCIES eae ee 
REALTORS 


Edmonton, Alberta 


DO YOU REQUIRE 


a General Office or Warehouse 
in Rimouski 


We have for sale, a new one storey building 
127’.long x 45’ wide with sufficient parking 
space. Exterior finish American brick, buff 
and stucco, Photo can be sent upon request. 










ities of large U. S. firms, buy- 
ing ready-made stampings, pan. | 
els and back guards. 

With just a few changes, 
these parts became the Nova) 
Scotia company’s new design} 
edch year and were sold across | 
Canada as the Fawcett brand. 

It was believed that the large 
U. S. companies, checking sales 
trends, could supply newer 
ideas and designs at less cost| 
because of their large staffs, 

However, Enamel and Heat- | 
ing found it lost control over | 
lits production. Delays in ship-| 
| ment of parts often closed down 
the production line. 

Says one company spokes- 
man: “Now we can plan six 


| For further details contact: 
Box 141 

The Financial Post 

Toronto. 








10013 - 101A Avenue Phone GArden 4-7341 











AVAILABLE IMMEDIATELY 


entire 8th floor—15,600 sq. ft. in Prestige Modernized Building—Bay 
Street location; overlooking Lake Ontario—natural light on 4 sides— 
also smaller areas. Ample inside parking available. Will renovate to 
suit tenants requirements at reasonable rental. 


COMMERCE and TRANSPORTATION BLDG. 
159 Bay St., Toronto, Ontario 
EM 3-9191 


‘ 


exactly where we stand on de- | 
liveries.” 

General superintendent S. R.| 
Donaldson says the firm’s new 
enable new | 
models to be out by as much as | 
a year earlier. 

The new arrangement is ex- 


| ' 


SSSSSCSHSSSSSSSSSSSSSSSSSSSSSSeseeeeaeseaanu5 

' 
Looking for a choice office: 
location in downtown Edmonton? | 


SPACE NOW 
AVAILABLE 


For immediate occupancy in 


costs, though tying up more 
money and requiring about 40 
more employees, most of them 
in the press shop. 

Design staff previously em- 
ployed in the company’s air- 
craft division at Amherst will 
be switched to the new field. 

Enamel and Heating is *'-9 
exploring new products such as 
aluminum boats and aiuminum 
lobster traps and buoys, | 





AT AJAX-:5 minutes from downtown Toronto 


¢ On 4-lane superhighway 401 e Paved roads—ample parking 
¢ Building occupies less than \ of site—ample room for expansion 


e Lower taxes—lower rentals @ High-pressure steam, etc. 
Early occupation—-2000 to 50,000 sq. ft. Flexible leasing 
arrangements provide for your future change of plans or 
requirements. 


| 
| 
| For complete details, phone or write: 
| 


SLOUGH 
ESTATES (CANADA) LTD. 


Royal Bank Building, Toronto, EM. 3.-9033 


THE MILNER BUILDING 


10040-104th Street, Edmonton 





The twelve-storey Milner Building is the most modern 
office building in Alberta. Heated and air-conditioned with 
natural gas — spacious entrance and lobby area and four 
high speed eievators. If you are interested in an ideal 
location in downtown Edmonton for your office or business 
direct inquiries to “Milner Building.” 


NORTHWESTERN UTILITIES, LIMITED 


10040 - 104th Street, Edmonton, Alberta 
Telephone GArden 4-028! 


MOVING TO VANCOUVER?? 


Then you owe it to yourself to see Western Canada’s finest subdivision, 
overlooking Famous British Properties and Capilano Golf Course, before 
you buy or build your new home. 


ienmore 


of West Vancouver, offers..... 


HERD GLa 
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ADVERTISEMENTS 





DISPLAY ADVERTISING RATES 
$9.80 per col. inch per insertion (70 cents | 
per agate line, 14 lines constitute one | 
inch). Closing date — Copy must be in | 


Each initial, figure or fraction, abbrevia- Toronto Office by Monday a.m. Display | 
tion and sign counts as one word, If a| advertising in this section payable in | 
box number is desired the words, Box! advance. | 
100, The Financia} Post, Toronto, count | ‘ 





CLASSIFIED ADVERTISING RATE 


Flat rate, per word 20c¢ 


Minimum charge $5.00 


as six words. When replies are mailed to} 

| advertiser, 15 cents extra is charged. | 
Closing date—Copy must be in Toronto! 
office by Monday a.m. Classified adver- 
tising is strictly cash in advance. 







How can you 
see ahead? 


Do what many thousands of 
successful executives do every 
week — read The Financial 
Post. See where business is 
heading; get information that 
will help your success in busi- 
ness and in your personal 
life. Yearly by mail in Can- 
ada: $8; elsewhere $9 yearly. 









Business Opportunities 
clllalip essiginsianaipessitinanti : ; 
CANADIAN ENGINEER EXECUTIVE | 
travelling Britain June and July. Will 
execute commissions. Completely confi- | 
dential. Reliable References. Box 225, The | 
Financial Post, Toronto. i 








































| $25,000 AVAILABLE for active partici- 
pation in operating organization. Execu- 
tive with wide administrative, financial 
and manufacturing background. Reply 
in confidence. Box 216, The Financial | 
Post, Toronto. | 








Positions Available | = — 
large COMMERCIAL PROPERTY 


MANAGER REQUIRED for large retail 

hardware store in Sudbury, Ontario. Ap- 

cos es ne. Sxiertenend and have FOR SALE 

thoroy nowledge of Hardware merch- 

andising. Must be under 40 years of age. | IN RED DEER, ALBERTA 

Please reply to Box 204, The Financial Corner Lot 100° x 165° on Gaetz 

Post, Toronto, giving full particulars of . one Block South of main 

past experience and qualifications. intersection in centre of growing 
atiiher City of 17,500 population. Present im- 

provements are garage service station 
and two storey offices. 


Positions Wanted 
Address all enquiries to: 


CHARTERED ACCOUNTANT with B. 

Comm. degree, insurance, municipal, pro- KIRBY, MURPHY ARMSTRONG & BEAMES 
fessional, and taxation experience; re- 101 Metre Block, 
| quires a position. Box 133, The Financial | 
| Post, Toronto. 


REAL 
ESTATE 











— 


@ Cleared lots with minimum areas of 1/3 acre. 

@ New homes ready for sale. 

@® Mountain resort living, only 15 minutes from Hotel Vancouver. 
® Breath taking view of Vancouver City, the Harbour and Mountains. 

® Within walking distance of the recently formed Glenmore Country Club. 
@ A paid-up share in Country Club FREE, with cach lot purchased. 

@ A Young Family District With Tremendous Community Spirit. « 








GLENMORE is straight north of Park Royal Shopping Area, 
above British Properties and Capilano Golf Course. 







CAMPBELL & HALIBURTON REALTY CO. | 
109 Glenmore Drive, West Vancouver, B.C. Phone WAlnut 2-9185 


A COMPLETE SERVICE IN COMMERCIAL 
~ AND INDUSTRIAL. REAL ESTATE 
Greene Ave. . MONTREAL . Wwe. 


147 
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Builders to Push Ottawa ~ 
Again on Mortgage Money 


National House Builders As-}| other firms in the Halifax area 
sociation will meet again with | might go out of business within 
Works Minister Green in Ot-| the next few weeks if the mort- 
tawa in about three weeks to| gage money situation did not 

| review the NHA mortgage out-| improve. 
look for house builders across 
Canada (FP, May 9, 30). 

Meanwhile: 

@ All local associations of | 
NHBA will undertake a detailed 


Savings, Pitfalls 
sIn Co-op Houses 


Sharing house-building chores 


can mean savings, if you avoid 


slackers, plan well ... 


By FORBES GILBERTSON | Ottawa, which gives directions 
If you’re thinking of building|on all the various aspects of 
or buying a home, you can save} co-ops you should know about. ® Th 
yourself money by getting to-| @ It’s a good idea to hire a\ . 
gether with other prospective|carpenter or building foreman | , 


AENEAN EE AS IRCA Ss pons 





HELP WANTED 


VERTISI 
meats | «| @: «OTHE «BUSINESS CLIMATE 


|$9.80 per col inch per insertion | As @ steady reading diet, The Financial Post is a nourishing source 
(70 cents per agate line, 14 lines con- | Of accurate information. It brings you informed comment on today's 
stitute one inch). Closing date —| market and business climate, helps you te work more efficiently, te 
Copy must be in Toronto Office by | plan wisely, to profit. ; 


Monday a.m. Display advertising in Yearty by mail in Canada $8; elsewhere $9 yearly 
this section payable in advance. wv = = 





study of the mortgage situation 
in their areas and gather com- 
prehensive information from in- 
dividual and local lenders. 

government, 





FILL 











home builders and forming a 
housing co-operative. 

The advantage: 

Through a housing co-op, you 


ean get more house for the same 


money or the type of house you 
intended to buy for less money. 

In 1957, about 212 houses 
were built in this way across 
Canada. 

In 1958, 14 housing co-op- 
eratives built 244 houses. 

That’s not many but there is 
some indication that the trend 
may grow as prices, particular- 
ly the price of land, skyrocket. 

They have proved most popu- 
lar in Quebec and the Maritimes 
but have also been formed in 
places like Peterborough, Lind- 
say and St. Catharines in On- 
tario. 

Here’s how it works: 

Prospective home builders 
form a limited company. They 
can then arrange for a “blanket” 
NHA mortgage from Central 
Mortgage and Housing Corp., 
direct, covering the total num- 
ber of houses they build. 

Usually, the number of pros- 
pective house builders in a co- 
op is limited to 24. If the num- 
ber exceeds that, CMHC prefers 
that a second co-op be formed. 

Each member is a shareholder 
in the company and the project 
generally takes about two years 
to complete. 

Principal savings come in the 
large amount of labor done by 
the members themselves. 

Officers of the company have 
to see to it that everybody does 
an equal amount of labor. 

If someone slacks and a work- 
er has to be hired, cost of this 
labor is charged to the slacker. 

As the houses are completed, 
the blanket NHA mortgage re- 
verts to the usual individual 
NHA mortgage on each home. 

But there are pitfalls. A num- 
ber of co-ops worked very well; 
others have gone on the rocks. 

When this happens, it’s gen- 
erally because they were badly 
organized or some of the people 
were half-hearted. Others didn’t 


to keep an eye on the building 
project. 

Main warning given out by 

haps in the know: 

If you’re contemplating form- 
| ing or joining a co-op, face up 
to the fact right at the begin- 
ning that it will mean a great 
deal of personal sacrifice in time 
and physical work. 

But the advantages for those 
who are willing to make this 
sacrifice are strong, apart from 
savings in labor: 
> By purchasing materials in 
bulk, savings can be made. 
> By buying one large chunk of 

/land jointly, considerable sav- 
ings may be achieved. Many 
municipalities will do their best 
to help a housing co-op group 
get suitable land. 

What about executives getting 
together on a co-op basis to 
build big homes? 

The maximum amount ob- 
tainable from NHA for a single 
house is $12,800. However, one 
co-op company built homes in 
the $16,000-$17,000 bracket and 
were still able to get NHA fin- 
ancing because of the amount of 
personal labor they put into the 
project. 

A Montreal group achieved 
considerable savings by buying 
one large block of land as a 
group, then building their homes 
with individual conventional 
mortgages. 

One other aspect of co-op 
building which, so far, hasn’t 
been explored in Canada, say 
CMHC officials: 

An apartment block could be 
financed in exactly the same 
way. 





New Brunswick 


Gets Two Plants 


From*Our Own Correspondent 
FREDERICTON—Industry and 
Development Minister J. Roger 
Pichette disclosed here the’ early 
establishment of two manufac- 
turing -plants at nearby Napa- 


detailed investigation. 

Builders admit that the figure 
of around 67,000 starts which 
they predicted for 1959 if the 
| current tight money situation 
| prevailed was not accurate. But 
| they feel it was close enough to 
suggest that a serious situation 
may be building up for the in- 
dustry. 

The government, while not 
convinced that any serious NHA 
mortgage situation exists, is 
concerned enough to conduct its 
own investigation in preparation 
for its meeting with builders. 

NHBA will compile one de- 
tailed report and recommenda- 
tions from the information sup- 
plied by some 36 associations 
and present it to Works Minis- 
ter Green at that time. 

Meanwhile, one Halifax 
builder said this week that he 
was getting out of NHA house 
building altogether and swing- 
ing to housing financed by con- 
ventional loans only. 

He predicted that 


Spartan to Map 
Seychelles Isles 


A major photo-mapping con- 
tract in the Seychelles Islands off 
the coast of East Africa has been 
awarded to Spartan Air Services 
Ltd., Ottawa, by the U. K. Gov- 
ernment. 

Because there’s no airstrip, the 
project will be carried out by a 
specially modified single-engine 
Norseman aircraft on floats, op- 
erating off sheltered water. 

Known as the paradise islands 
of the Indian Ocean and with a 
Caribbean-like climate, ‘the Sey- 
chelles have been completely by- 
passed by the world since World 
War II. The islands are about 
1,000 mi. east of Kenya and 800 
mi. north of Madagascar. 
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RADIO DESIGN ENGINEER 


REQUIRED FOR 


LENKURT ELECTRIC COMPANY 


OF CANADA, LTD. 


DAM 


DESIGN 


CIVIL 
ENGINEERS 


WORK IN 


SAN FRANCISCO 


BAY AREA - 


Fed up? Stuck in a rut? One 
letter today can be the turning 
point in your career. 

Kaiser Engineers, world-wide 
engineer-constructors may offer 
you a really fine job IF you 
have a CE degree and three to 
five years experience design- 
ing earth-fill or rock-fill dams. 
Current project you'd be on 
involves work in San Francisco 
Bay Area on overseas hydro- 
power dam—one of many proj- 
ects Kaiser Engineers are cur- 
rently conducting. 

Here's world-wide opportunity, 
plus moving allowance and 
benefits stacked end to end. 
Why not send your resume TO- 
DAY—in confidence, to Mr. R. 
J. Bates, at address below. 


KAISER 
ENGINEERS 


1924 Broadway, Oakland 12, 
California. 


Division Henry J. Kaiser Company 








Applicant must possess a degree in electrical engineering, plus 


EMPLOYMENT 
OPPORTUNITIES 


FOR EXECUTIVES 


AT ALL LEVELS 


Executives phone CL 9-6865 to register for placement. 
We will help you select the right job—prepare a resume 
—obtain interviews with prospective employers—in- 
form you of salaries paid—etc. 


DRAPER MANPOWER RECRUITERS 
1435 LAKESHORE ROAD TORONTO 14 ONTARIO 
EXECUTIVE RECRUITING AGENTS FOR 100 COMPANIES 





Community Planning Branch, Ontario 
Department of Planning & Develop- 
ment. 


PLANNERS — 


Senior planning staff required to receive, analyze and pre- 
pare recommendations on plans of subdivision submitted to the 
Minister of Planning and Development for approval. Employ- 
ment involves extensive communication with Federal, Provincial 
and local government agencies and others on matters pertaining 
to submitted plans; extensive field investigations and meetings 
with local municipal councils and planning boards, surveyors, 
consultants and developers. 

Graduate degree required, preferably in field of planning or 
in field closely allied to planning. Five years’ progressively 
responsible experience required, with considerable emphasis on 
subdivision administration. 


Salary range $5500 - $6600. 


Applications should be directed to Mr. Edwards, Personnel 
Officer, Department of Planning and Development, 454 Uni- 
versity Ave., Toronto, Ontario. 


CONCRETE PRODUCTS MANAGER 
SALARY TO $8,000.00 
One of our clients, a well-known manufacturer of con- 


crete products, requires a Plant Manager, 25-40. 


——— must have a successful record in both sales 
and production of concrete products. An engineering 
degree is preferred but not essential. The company has 
Group Insurance and Pension Plan and offers an excel- 
lent opportunity for advancement in an expanding 
organization. 


Please reply in writing or phone EM. 6-1068. All replies ; 
treated in strict confidence. 5 
330 BAY STREET 
TORONTO 
ONTARIO 








The Chubb Safe Company Limited uire the 
services of a man of proven sales and inistra- 
tive ability to manage and promote sales of fire 
and burglary protection equipment in the commer- 
cial field across Canada. 

Earnings commensurate with ability. 


Please do not apply personally but address 
detailed résumé to: 


CHARTERED ACCOUNTANT 


Large, expanding, Canadian multi-plant organization requires 
assistant to chief financial officer. Real opportunity for Chartered 
Accountant with varied industrial experience. Applicants should 
be in the age group 35-45 years. Apply 


Box 218, The Financial Post, Toronto 


METHODS ENGINEER 


A large and progressive merchandising organization in Van- 
couver requires a professional engineer with experience and/or 
training in methods work to carry out studies and projects to 
achieve operating improvements. 

In addition to technical competence, candidates should have the 
capacity to win the co-operation of sales and service personnel, 
and to train staff in new procedures. Training in methods 
improvement techniques such as MTM desirable. 

Salary commensurate with qualifications. Preferred age range 
25 - 35. Apply in confidence, giving full details of training, experi- 
ence, and personal data, quoting Reference Number 250, to: 


STEVENSON & KELLOGG, LTD. 


Member Association of Consulting Management Engineers, Ine. 
810 ROYAL BANK BUILDING, VANCOUVER 2, 8.C. 


MAJOR CANADIAN 
STEEL PRODUCER 


SALES PROMOTION MANAGER | 


requires 

















‘realize that it meant they had |4dogan, York county. 


: While not mentioned in the 
ae one wae nee — aes - is eee eee 
several nights a week over a cat deameaak oleae 4 rea 
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gram is under way, Those interested, it is under- 

To avoid real trouble: stood, are A. A. Colter, Paul 
@ People who are considering | Crabbe and John E. Brawn, all 
forming such a co-op should - : a and Sam Bell, 
meet regularly over the winter | 9TSt0l, .%. 
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2 ; months. 
able which will tell you all| The veneer plant will utilize 
about financing of housing Co-| several types of hardwood in the 
a sil-ord , in manufacture of boxes, and the 
* mail-order course is avall- 


charcoal project use was from the 
able from St. Patrick’s College, | veneer operation. 


five years of progressively responsible experience in the design 
of radio equipment for manufacturing, with an emphasis on 
.H.F. and microwave techniques. Must be capable to act as 
Project leader. 
Salary and position commensurate with qualifications. Excellent 
fringe benefits and working conditions. 
Position is located on Canada’s scenic West coast with year-round 
golf, hunting, fishing and boating—excellent skiing and swim- 
ming. Suburban location with ease of living housing available in 
all Greater Vancouver areas, 
Confidential applications and detailed résumé of experience 
should. be mailed to: 


DEPARTMENT 101 
LENKURT ELECTRIC CO. OF CANADA, LTD. 
OUGHEED HIGHWAY 
NORTH BURNABY P.O., VANCOUVER, B.C. 


SENIOR ECONOMICS GRADUATE | 


Duties include handling Market Research and 
Statistics function in Sales organization, Con- 
siderable experience is essential, preferably 
with steel and heavy industrial background. 
Send application in strict confidence with 
complete resume to 


are well 


SENIOR DEPARTMENTAL ECONOMIST 


Required by 
Department of Citizenship and Immigration 
Ottawa 


$9,060 = $10,140 


The person selected will be responsible for the organization and direc- 
tion of a Departmental Economic and Social Research Division, and 
will advise the Department and other interested Government agencies 
on economic aspects pertaining to Citizenship, Immigration and Indian 
matters. 

Candidates must be university graduates with specialization in Eco- 
nomics, Commerce or a related field. They must also have extensive 
related experience, some in a position of senior responsibility, and 
be able to carry out economic statistical and sociological analysis and 
to direct research in these fields. 


For details, write to 


CIVIL SERVICE COMMISSION, OTTAWA 
Please ask for Circular 59-2252 


Box 183, The Financial Post, Toronto 















MARKET RESEARCH ANALYST 


A vacancy exists for a market research analyst to specialize 
in advertising and merchandising research in the market re- 
search department of a large company in the automotive field. 

Applicants should be university graduates with marketing 
training and some experience in advertising research. Age 
preference 23-30. 

Attractive salary, employee benefits and working conditions. 

Please give age and details of education and experience in 
letter, which will be kept confidential to 


Box 210, The Financial Post, Toronto 









SALES MANAGER 


A leading, old established food manufacturer requires @ Divi- 
sional Sales Manager. 


Candidates will preferably speak fluent French and have had 
several years in a sales supervisory capacity. Their experience 
will probably have been in the sale of foods, soaps, beverages 
or related products to retail stores, chains and institutions. Sales 
promotion and some packaging knowledge advantageous. 
Advancement possibilities are excellent. 


AGE: 35 - 45 SALARY: up to $10,000 
- Applications held in confidence 


& tide PP “pea 


A Division of 
LEETHAM, SIMPSON LIMITED 
Management Consultants 550 Sherbrooke St. W., Montreal 









GENERAL SUPERINTENDENT—CONSTRUCTION 


A progressive, medium-size construction firm located in Western 
Ontario requires a General Superintendent. Must have proven 
record of field operating experience which includes actual 
construction of million dollar buildings. This will include also 
experience in supervising work of Job Superintendents and in 
control and reduction of costs. He will enjoy challenging 
work. Excellent salary and plenty of opportunity for future 
growth. Applications, outlining personal background, qualifi- 
cations and experience should be addressed in confidence to 


C.M. 1000 
URWICK, CURRIE 
uMITED 


80 KING STREET WEST 
TORONTO, ONTARIO 








INDUSTRIAL RELATIONS OFFICER 


Energetic and capable young man, 37, bilingual, seeks advancement with 
large organization. Fourteen years experience in organization and _ adminis- 
tration of all phases personnel and labour relations policies. University 
economics course, R.1.A. graduate, excellent references. Willing te serve as 
assistant and relocate. 


Box 217, The Financial Post, Toronte 


MANAGEMENT 
OPPORTUNITY 


We are looking‘ for a man (30-40) with a flair 
for mechanics and proven sales ability. We hope 
to choose a man who will rapidly assume a 
management position which carries a salary of 
$7-8,000, 

Administrative experience in manufacturing and 
mechanical experience—both technical and prac- 
tical—is essential. If you have this, together with 
experience of sales administration and planning, 
phone WA, 2-3351, local 90, for further details 
—24-hour telephone answering service. Out of 
town write te Box 215, The Financial Post, 
Toronto. 


PLANT MANAGER 
available 


Employed by a well-known industrial firm. In charge of all manu- 
facturing Divisions. Excellent success record and references. Elec- 
trical and m caring degrees. Married, 45 years, Cana- 
dian. Ready to assume position of greater scope. Willing to relocate, 


Box 214, The Financial Post, Teronte 
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UNIQUE OPPORTUNITY 
PRESIDENT WANTED 


Our top rated client offers to a man of proven 
sales ability and contaets with Canadian sales 





PLANT or ADMINISTRATIVE MANAGER 


Corporate Staff Industrial Engineer. 15 years COST- 
CUTTING management experience. Age 39, Anglo-Saxon 
Canadian. Employed in Montreal, desires growth position 












A Client Requirement: 


PRODUCTION MANAGER 





in Toronto. pu , 
Financial Toronto s - = management the position to head their long-estab- 
A et enema Slee Pees lished, successful and well-organized service 
The Job The Man business. Bea: I 
This challenging opportunity A versatile engineer who has Because of retirement, this position is open to a 


Required by 
National Defence, Navy, Ottawa 
$7,140 — $8,220 


One will help to develop an Integrated Data Processing 
System, the other will be engaged in work measurement 
and the evaluation of manpower requirements. 

Candidates must have extensive experience in management 
practices and a thorough knowledge of related systems and 
procedures. 


involves immediate respon- 
sibilities in the areas of 
production and costing. 

It possesses substantial growth 
potential dependent on the 
individual’s ability to effectively 
orient himself in a relatively 
short period of time. 


acquired a broad conceptual 
approach to management rather 
than that of a straight technician. 
Preferably a man 34-45 whose 
background includes sales, 
production, metallurgy (non- 
ferrous metals) as well as an 
appreciation of some costing 

and industrial engineering. 


Reply in confidence. 


PAYNE-ROSS 


tiAiwtsE£eob 





capable, aggressive man with marketing. or adver- 

tising sales experience. 

Immediate compensation, commensurate with past 

earnings. Future earnings up to successful ap- 

plicant. t | 
State full qualifications and personal background. 
Each reply will be treated confidentially and ' 
acknowledged. 

Please do not apply personallybut address de- 

tailed résumé to: : 


James M. Dunwoody & Associates, Limited 


PERSONNEL — INDUSTRIAL RELATIONS 


available 
Mature man with successful record in multi-plant organi- 
zation — proven ability in Union negotiations — competence 
and personality to function effectively in personnel adminis- 
tration and at various levels of ent—wide scope of 
technical skills and knowledge — 


For details, write te 





TWO MANAGEMENT ANALYSTS 


training, 
crganiztion willing T ass eh tens ee ae ee CIVIL SERVICE COMMISSION, OTTAWA management consultants 330 Bay Street, 
eon’ on fee 


Box 212, The Financial Post, Toronte, Ont. Please quote eompetition §9-262 1) ADELAIDE ST. W., TORONTO, ONT. Teronte, Ontarie 
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Our savings are invested in a 


balanced 


mutual fund 


We buy CORPORATE INVESTORS because our money is 
“balanced” in over 100 leading Canadian industries and 
utilities. This investment in Canada’s growth and prosperity 
gives us an excellent chance to make our savings grow, and 
get o regular income as well as protection for our savings. 


Write for your “free” copy of the “BRIEF DESCRIPTION” 


INVESTORS 


A MUTUAL FUND FOR FAMILY PROTECTION 


TROJAN SECURITIES LIMITED, Suite 828,67 Yonge St., Toronto, EM. 4-1381 


Please send me my copy of Corporate Investors “BRIEF DESCRIPTION” 


NAME OF MY INVESTMENT DEALER . 


Pecan What's New 


New products, new uses, new ideus, new money-makers, FP reports them 
here and invites your contributions. Write to 481 University Ave., Toronto. 


Silent Pianola 
| Here’s a substitute for an 
ordinary piano which makes 
possible late-hour practising 
| without disturbing neighbors 
or other members of the fam- 
ily. Developed in Japan, it 
resembles a harpsichord and 
is played with regular piano 
keyboard. A silencing device 
permits only player to hear 
tones through earphone. Flick 
of switch makes it sound forth 


like ordinary piano 
* 7 * 


| Out Weeds 


Autamatic pilot for farm trac- 

tors claimed to make possible 
precision cultivation of row 
crops. Designed and tested by 
U. S. Department of Agricul- 
ture engineer, steering control 
system enables operators to 
| guide tractors more accurate- 
ly. This permits fine adjust- 
| ment of cultivation machinery 

for control of weeds, 


* 3s * 
Press It On 
With new product called 
“Presson” and a pair of scis- 


sors and pencil, you can make 
durable labels which will 
stick on wood, glass, plastics 
or metal surfaces. Labels con- 
sist of white card held in 
strips of clear plastic, with 
one side adhesive which will 
stick on finger pressure. 


* * * 


|New Brain for Industry 


Transistorized electronic dig- 
ital computers designed to 
provide fully automatic con- 
trol of many industrial proc- 
esses. Computer is claimed 
to open new fields because it 


shut down for preventative 
maintenance, Makers claim it 
is first time a transistor com- 
puter has been specially de- 
signed for on-line process 
control for such industries as 
power, chemical, oil, gas and 
steel, and for control of boil- 
ers during start-up and shut- 
down. 


: 


* * * 


Never Too Hot or Cold 


Industrial applications being 
| found for new weatherproof 
cloth in U. K. Material is 
useful in industrial clothing 
because it extends the tem- 
perature range at which the 
human body can_ work. 
Gloves, for example, let a 
man handle solid carbon di- 
oxide which, at very low 
temperature, would “burn” 
human flesh. Same glove can 
be used in steam jets of 300 
deg. F, it is claimed. It also 
has uses in clothing for rug- 
ged outdoor wear, such as in 
policemen’s coats, sports and 
casual rainwear. 


* * + 


Spray on New Look 


Vinyl spray, developed by 
U.S. paint company, is claim- 
ed to refurbish drapes and 
upholstery. It impregnates 
fabrics and synthetics with 
lasting vinyl coating in choice 
of 14 mix-or-match shades. 


* * * 


New Literature 


Illustrated folder outlines 
range of bathroom cabinets 
from Canadian Pittsburgh In- 
dustries, Toronto . . . bulletin 
from Sun Oil Co., Toronto, 
describes lubrication of roller 
and silent chain drives 








abl 





MaeNab’s 


ee ee 


Portfolio 


A Managed Investment Account 





Invested in 1944 ............ $10,000 
Account latest valuation ....... $39,980 


Month Shows $235 Rise 


| account rose by $235 to reach $39,980. 


This gain is solely due to an increase in the market value of | 
| the securities held by MacNab, since last month’s small dividend 


| During the month ended May 15, 
| 


| income was more than offset by 


the initial payment for five addi- 


| tional shares of Bank of Montreal (FP, May 16). 


Here is the manager’s report: 


A valuation of MacNab’s ac- 
|count, as at May 15, indicates 


| earlier. 


to Stock Exchange industrial 
| those for base metals and west- 


points. 


| The gold index moved up 2.79 
|}and was reflected by a $5 per 





share gain in MacNab’s holding | 
of McIntyre Porcupine Gold | 


Mines. 


| Dividend income received 
|between April 16 and May 15 


“~ amounted to $9. After deduct- 


| ing $16, the first of 10 monthly 
|payments for the recently ac- 


quired Bank of Montreal shares, | ash 


brochure explains system of 
condensate control and jet 
action principle, available 
from Cochrane Corp., Phila- 
delphia ... kit and manual 
available on polarized light 
for aid of young people 
| ($2.25) from Science Mater- 
ials Center, New York. 


|a total market value of $39,980, | 
| compared with $39,745 a month 1 


During this period the Toron- | 
averages showed no change; | 


ern oils both eased about two | 


| MacNab’s cash balance stood at 
| $273.53. 


Here is his portfolio at May 


| 
3: 
| Per Share 
} Common Stocks Cost Mkt. 
$ s 
08 BB. ALOR iii ieee cess 40.45 37% 


80 B.C. Telephone Ord... 35.46 


50 Bank of Montreal .... 48.15 58 
C.P R. 


Cons. Mgn & Sm, .. 30.00 21% 

| 100 Dist. Corp.-Seag. .... 28.47 3276 
50 Du Pont of Canada .. 19.50 26 

50 Falconbridge N. ..... 35.25 255% 

20 General Motors ...... 00 50% 

60 Internat, Util, ....... 21.50 31% 
10 McIntyre ee «+ 85.00 90 

50 Molson’s “A” ...cee0e 14.75 254 
50 Molson’s “B” 14.75 25 


20 Noranda sees’ 722° 
0 Powell River .... 


«2 











the value of MacNab’s | 


150 A. V. Roe Can. ...... 16.70 10% 
10 Steel Co. of Canada .. 68.00 716% 
90 Hiram Walker ...... 17.50 34% | 
21 Trans-Can Pipe 13.99 29 
mpatesved Stock 
25 Molson’s 542% $40 Par 40.00 41% 
Corporate Bonds 
$2000 B.C. Elec. 542% /89 .. 98.00 98'4 
$2000 Loblaw Groc. 6%/77 .. 100.00 101 
SUMMARY 
Market value .......++-se00 esses $39,706.50 
OME 5.6 Si ave cdbecdddeeoes eeeeee 273.53 
|Fotal alti ...c5sscsc tees coses 39,980.03 
| Original amount invested ,,.0.. 10,000.00 
| Capital gain ...........c00e tee 29,980.03 
| Capital gain ..... coceees 29,980.00 
| Prosp, annual income. eebeceesss 1,618.50 
| % Yield on original investment 16.18 
| % Yield on market value ...... 4.05 


June 6, 1959 


6 COLLIER STREET 


THE FINANCIAL POST 
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WA, 4-3821 
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We take pleasure 
m announcing 
the opening of an office at 


170 BAY STREET 
TORONTO 
Telephone EM. 6-3961 


MOLSON 6 COMPANY 


TORONTO STOCK 
MONTREAL STOCK EXCHANGE 


CANADIAN STOCK EXCHANGE 


485 McGill Street, Montreal 
Telephone UN. 6-1551 


MEMBERS 


EXCHANGE 








| can operate continuously for 
long periods under tough 
conditions without need to 








Company Reports 

















Beverages ' As‘at Dees St BALANCS SSmEET 
T. G. BRIGHT & CO., Niagara | Cash. -:: sige 

Falls, Ont., consolidated net profit | Cost-aid 
of $508,732 for year ended March 31, | Prepaid exps: . 

1959, wee 16.5% higher than pre- Sond tate assets ... 178,602 
vious fiscal year’s $436,588. | Bonds (hydro dep.) .. 

Sales were a record, President E. | Supplies 
W. Thomas reports. Profit per dollar dev. os a w/o 
of net sales rose to 9.4% from 9.2% | Bldgs. & equip.* ae 
a year earlier. Total assets ......., %,326,048 

A new sugar warehouse was built wg ae Sr es ’ 
and two processing cellars providing | ““Totsi curr tiabe 
storage for an additional 110,000 gal. | common stock 
in small cooperage were constructed | Deficit .. . 195,599 
and ‘equipped bringing small cooper- | 
age capacity to more than one mil- 
lion gal. 


*After deprec. of ... . 827,692 756,991 
Working capital 79,204 «=4164,417 

Improvements were made to two} 7... milled... ..... 
retail stores. Av. recovery ....... 


4sExcess of curr. liabs, over ar. assets. 
OPERATING STATIST 
Company purchased and canceled}; 
1,735 preference shares on which a 
surplus of $4,669 was realized. 

“Our costs will be higher, but we 
believe expanded sales will enable | 
us to absorb them and report favor- 
able results at the end of the com- 
ing year,” the president says. 2 

CONS. INCOME ACCOUNT ‘ : 
Years Ended Mar. 31: 1959 1958 
BEG. (MIRE. ccew cso ges $5,405,705 $4,759,665 
Net earnings »276,461 1,095,551 
Less: Depreciation ,, 172,135 155,622 

BMROTOSE na csccccce 23,994 28,541 

Income taxes 474,800 
Net profit ........0s 436,588 
Less: Pref. divds. .., 91,202 

Com. divds. ....... 100,000 
Surplus for year .... 245,386 
Earnings per Share and Diviaend ae 

$6.8 . 





























You get exactly the plant you need . .. for emer- 
gency stand-by or portable service, or for 
primary power; in capacities from 3 to 1,700 kw. 
You get expert assistance in choosing the right 
plant; whether it’s for gasoline or diesel oper- 
ation, A.C. or D.C. You get installation and 
maintenance service to guarantee dependable 
operation. For the power plant and the Company 
that give you far more — see Fairbanks-Morse! 
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349,473 
2,426,586 
270,656 
41,634 
312,200 
2,232,249 
177,953 
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THE CANADIAN FAIRBANKS-MORSE CO. LIMITED 
Sixteen Branches Across Canada 


es 





1957 
78,375 
$7.14 


1 
79,841 
$6.85 


Tons milled 








Sylvania engineers have achieved 


Preferred 
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ohh ehh tah env: 
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1.15 
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a major break-through in fluorescent shares fi ag 3S 
% Pre a ° 74,5; 

connunekD "cx CONS. "BALANCE 
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76,255 
100,000 
SHEET 
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lighting: Sylvania fluorescent lamps 
are now “‘light years” ahead. 

For example, in the popular 40-watt, 
4-foot cool white fluorescent lamp, 


Acct, TEC. ..ccsccose 
Inventories .... . 
Total curr. assets ° 
Misc. assets ......... 
Fixed assets* .. 
Total assets ...... 
Bank loans ......ees 
Accts. & tax pay. ... 
Total curr. liab. .. 1,368,692 
Mtge. pay. seveeeee 
Capital stock aereoce 
Contrib. surplus ..... 
Earned surplus ...... 
*After depr, of .. 
Working capital .... 
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SYMBOL | 3 
of progress 


1,815,589 
1,852,744 
2,237,317 2,062,903 


ee 
Lasoonerrrt 


Sylvania delivers over 8% more 
light. With greater initial 

light output, better maintained 

brightness and longer useful life, 


Sylvania fluorescent lamps today, 


Mining 
McKENZIE RED LAKE GOLD be 
MINES had a net profit of $77,646 in 
1958 (loss of $253,028 in previous 
year). 
Higher profit resulted from re- 
duction of exploration and develop- 
ment work, coupled with a drop in 
operating costs of 27c to $8.05 per 
ton. A rise of $29,492 in cost-aid re- 
ceipts was also a factor. 
Development was concentrated on 
the bottom of 1,600-ft. level. Drifting 
resulted in 515 ft. of ore averaging 
$17.46 a ton across a width of 3.2 ft. 
A further 500 to 600 ft. of the North 
Mine zone remained to be opened at | 
year end. P : + | 
An over-all geological study of the and technical skills of two of = i 
mine has been undertaken in order 


~ | 
to evaluate possibilities for new ore, 


President S. J. Bird reports. C da’s outstan ding b . forms an d 


Ore reserves are considered suffi- 
systems specialists, 


cient to support mining for a period 
+f 
R. L, CRAIN LIMITED, Ottawa \t 


of one to two years, according to 
and 


P. J. McCarthy, mine manager. Long 
BUSINESS SYSTEMS LIMITED, Toronto 


term future depends on the results 
to form 


CRAIN BUSINESS SYSTEMS 


INCOME ACCOUNT 
A DIVISION OF R. L. CRAIN LIMITED 


Years Ended Dec. 31: 


Mine output 
sey - £ = : : OES 
and three neon signs " comin sain “ 


This new symbol represents the association 
more than ever before, are your best : 


investment in efficient lighting. 
For more details on more 


of the personnel, production facilities ! 


light at lower cost, see your 

Sylvania representative or write: 
Sylvania Electric (Canada) Ltd., 

6233 Cote de Liesse Road, Montreal 9. 


1957 
; Tr. exps. .., 
Admin, exps, etc. .. 


Earned per Share eres 
None paid. 

Shares evs at Dec. 31: | 
Common, $1 par ... 2,952,623 


SYLVANIA 


FLUORESCENT 
LAMPS 


HOME OUTLOOK GOOD 
Special Correspondence 
ST. JOHN’S — With better 
weather, home construction in the 
St. John’s region is picking up. 
Municipal council passed build- 
ing plans valued at $192,950 last 
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|Soviet Potash via Seaway | 
May Mean Price Cuts Here 


The Seaway has brought com- | strong now and there have been 


CORPORATION SALES ARRANGED 
Woods Grdon ¥ Co. 


(seecressens lo $ DWoods¥ Gordon Limited ) 


RETIREMENT, ESTATE naan CAPITAL GAINS 















iti rican ice hikes in nearly all com- Our clients are financially responsible businessmen, wishing to 
a . oe te pr na ae es im nearly all co || purchase capital _— or — ape mara gg eed om 
Co es letin of Canadian Association of | The 19% federal sales tax has |] jnteresied in Luvury Motels. Must have profits of $100,000 or more, 
Mann ment onsullants Purchasin mts says. been reflected in increases rang- before Corporation Taxes and depreciation, Write or phone 
ye g Age y 
Russian material is moving |ing from 3% to 5% on taxable | J. C. HALIBURTON 
PARTNERS: into U. S. midwest ports. | items. ; qlee ’ 
W & GORDON © P CLARKSON 1. A. LOWDEN © 8.cHOwN Decrease in prices of 2%c to'| Inventory trend in radio and || Mercantile Bank Building, Vancouver, B.C. Phone MU, 1-4911 
| television is up while sales are | 
@. 6. BAILEY &.?. 80007 4. A. BROWN 3c per unit of K,O will be den aut E¢, focen east 1958 | 
6.8 DONALOSON 0. L GORDON 4. 8. GUILFOYLE necessary for our producers to own abou o y | - —----—- -— — 
@@ 0. Moore H.W. ROWLANDS R. 4. SHIRLEY oa Spe a a ht ; be competitive, the bulletin pe . hal 4 
6.4. SINCLAIP A. N. STEINER ©. M. TURNSULL s : points out. There may be an unbalance 
©. B. WATSON DYNAMITE blast, touched off by Prime Minister Diefen- Other highlights from the | Position, particularly in several 
Gansid fuse Castheane. baker, marks official start on South Saskatchewan Dam. | bulletin: 18 of the large manufacturers, as 


4. 0. WOODS R. PRESGRAVE 


| Short ee ee slack pase pio pat oot) ms you MAY HAVE LIVED 
me grades of natur cer- h 
= $650 Bang Starts ices oleic sccigedaity wine  QN EARTH BEFORE! 





gents into natural soap markets. | ing $20 per 1,000 ft., higher for | 
| Availability of U. S. synthetic | top grades, is in short supply. New places, or people you pass in the street, may seem 


ie | glycerine is expected to prevent} Delivery of steel products,|  fempiljgr to you. Have you known them in a previous life? 
S as kate he wan D am any immediate price increase| other than bars and standard | f ” ” p i 
a | 























. but long-term trend may be up. | beams and channels, is steadily| You on ah hy you are living on earth to-day and for what pir 
: The caustic soda stock posi- | lengthening as the possibility of | eat be div vulged Sediebaieieie, If you sincerely feel the need 
IF THIS NEW The plunger had a long handle, but Premier tion is on the tight side now,|U. S. steel strike comes closer.| for instruction = the use a yous fa her creative nae os 
i i i j have reac the stage where the icrucian teachings 
Douglas didn’t push it... ee big wearer output just eee tonnages are also) - & peactivel valle copes in your every as i ite how te 
, tl ress your personality on others, ter your busi- 
INVESTMENT From Our Own Correspondent | Dr. A. H. Laycock, assistant} Improvement in construction; Canadian mills are at capacity | | = vee caliiaan ? 
OPPO RTUN ITY | SASKATOON —A big bang|professor of geography at the| materials business is expected with mill deliveries lengthening Use your own naturally endowed powers to achieve results you 
and a cloud of smoke. University of Alberta, said|in third quarter. Market is|to two months. aa maaan in nah sate £6 aan Ss 
MEETS YOUR Those came after about two| “Proper use of the sloughs and a Mame ON om men on meni ‘oeiee to eae heights of achievement, new 
hours of ceremony at the site| Potholes on Prairie farms would freedom, new contentment in life. 4 “ 
| q f Mankin 
| of the South Saskatchewan Dam|4do more good than the South M xii h ‘ ] 6 Abo 253 Devoted to the attainment of the true Brotherhood o 
PERSONAL TEST | aden: Ouatbiiale last week and Saskatchewan dam.” ' e€ t a es O ove a te Non-Religious, Non-Political, Non-Profit 
FOR SOUNDN ESS marked the official start of con-| _ He said in an interview in Load growth in the area| Capital requirements during | You are invited, though not urged, to write for the free 32 page 
'struction of the $184-million|Saskatoon that small water} ..veq by Mexican Light &| the next six years will be at book—“The Mastery of Life,” which has been written to give 
you shou ld act at once | | project. eee aaah anak ‘ioe earal Power Co. has been increasing | least $150 million or an average nso world-wide scope and history of this non- 
: aoe ‘ ut concede a e dam is stn: rs) 
. Prime Minister Diefenbaker justified over Wis tea tert. at about a 6% rate “1 far in| of $25 — each year, oe This invitation is not to be taken as an assurance that every appli« 
yanked a gold-painted handle The dam will take at least ok 1959, Chairman William H./| Draper said. cant receiving “The Mastery of Life” will be approved for mem< 
A $2,000,000 merchandising program—including advertising in that triggered 750 lb. of dyna- senator ial ‘ s sean Draper told the annual meeting Present annual requirement is| bership by the Dean of Students. 
LIFE, SATURDAY EVENING POST, TIME-Canada, and LE |mite to announce the official | abe ‘oa ate halt @ shiliion’ ease in Toronto. : somewhat lower than this, but | Please use the coupon below or write tor 
SAMEDI is promoting a product entirely new in concept. This | beginning of a project that has nit g t vid 4 The lower growth (8% in the | . in go well above the $25 mil- | SCRIBE: #.L.8. 
product is already the sensation of the industry which is one of |}been under way for some we re 0 provide power an corresponding period last year) lion figure six years: from now. | Tre ROSICRUCIANS anit 
the fastest growing in America. | months. ona es reflects to some extent a delayed ital CALIFORNIA, U.S.Ad 
Among today’s new investment opportunities we know of | Cost of this part of the show: “Problems in the Outlook ar€a| reaction from the recession in _As much new capita as pos~- SAN JOSE 
none with a greater profit potential for the distributor. $650 ' ; will probably be similar to the U. S. In addition, normally sible will be raised in Mexico, Fe ee eee ee 
Distributorships are still open in many of the markets covered a ‘ those found in. the Lethbridge, | sjower development is evident although the limitations of the a Scribe: ' 
: i . : + th: Canadiah Industries Ltd.) Alta. district,’ Dr. Laycock]; ; : present local capital market) # Tue HOSICRUCIANS (AREORC) s 
by this newspaper. One of our field executives will be in this : Ss iliaen, ts : : in many countries during the ‘a ' San Jose, California, U ’ 
area soon to talk with those who have a proven background in contracted to look after € | said. first year of a new administra- make it likely that the larger; , San dos 4 sth “ce t. the book “THE MASTERY OF . 
sales, merchandising and with finances adequate to maintain a praperstons. It sent an explo-| Farmers would have to find tion, the chairman pointed out. | Part of new capital must come | ; +e —_— 7 ‘ 
eligi inventory ficient to ere the community | VES An ror ManiDEE anc\|a crop that is feasible under it-|'“Mexlight earned 4Oe a share|from outside Mexico. | tA nnn 
granted exclusively to the individual or group selected. another from Regina. rigation, but it was doubtful if| in first quarter 1959 (38c last} Discussions are continuing oT Aiton... 4 
If you have capital to invest . . . if you are aggressive and | There was some thought that | Outlook would become a sugar year) on 2,267,568 shares out-|with the World Bank for an} § proy Gi NE a a ° . 
ambitious . . . we will welcome the opportunity to talk with you the Prime Minister might in-| beet area. . 3 standing after the May 1, 1959, | additional long-term loan of $9 | assdanancdebuaeesnsessbeenaasunaseashaenndnn 
and tell you of the success this business offers. Address your | vite Premier T. C, Douglas of | Any expansion in the sugar | stock dividend. million applied for last year. 
inquiry to: | Saskatchewan to share the hon- beet industry would probably | —— americans nee eens ae 
or of officially starting the proj- | come in southern Alberta where 
INTERNATIONAL SWIMMING POOL CORP. | ect. ; the industry already was locat- 
55-F2 CHURCH STREET, WHITE PLAINS, N.Y. | With this in mind, officials | 4. | 
'made sure the gold-painted| One other plan for Saskatch- | 
Exclusive manufacturer of Esther Williams Swimming Pools— All | handle was long enough to allow | ewan as the result of the dam | 
replies will be kept confidential. | both men to grasp it. was outlined in Saskatoon by 
> “2 | However, Mr. Diefenbaker Premier Douglas who said that 
1 sa 3 water from the dam will be 
Sth Lar! i ee did the honars alone, useful in a proposed government 
| The PM told the crowd rin of scheme to provide water and 
° the dam will be a symbol o | sewer service to rural areas not | 
Here are clue to profit triumph over the hardships of | ..-yog. 
the past that were brought by | Tin sai 
é busidioneiaest) . 2 jud mat am ne better then bis, tndaemation. iaeceaiie. e said the government hopes | 
ou can profit rom gone a’s ing growth—as other business- \to bring in legislation at the 
warenanlles Gainte ng ie Every week a Post “The project will benefit gen- | next session (1960) to provide 
heaps rom ga nap See swing of buneens ona aie sete ze aie you erations unborn,” he added. assistance to rural areas in sew- | 
plan with confidence, make sound decisions. In brie elps you The dust had scarcely settled | er and water faciliti 
ake e mo because it hel ou anticipate trends and ater facilities. 
developments across the nation. Yearly by mel in Canada $8; aoe the dynamite blast ae Ft 
elsewhere $9 yearly | there was some criticism of the 
sealed. ‘Housing Loans 


ee ee Listed by CMHC 


Central Mortgage & Housing 
| Corp., has made these loans for | 
| low- rental housing: 

Eastern Saskatchewan Pioneer| 
Lodge, $178,552 for construction | 
of 20-unit, project, inc!.ding ‘in 


bed hostel for elderly persons in 


ee | | Cer. manufacturing in 1958 paid taxes 
ae taceehene Sick keenl he on its income to all levels of government 
“"Zahava Investments Lid com. | in Canada of $621 million. This was the largest 

tax contribution of any group in our economy. 





Zahava Investments Ltd., com- 
pany sponsored by Julius Kuhl | 
of Kuhl Construction Co., To- | 
ronto, $1.7 million for 206-unit | 
project for low-income families | 
in Hamilton, Ont. 

Federal government, through | 


SIDE hhs pontstbaied ereund | Manufacturing is by far the most im- 
$90,000 to city of Halifax to assist | 


the provincial capital to carry out | | portant part of the Canadian economy. 


its second major urban redevelop- 
ment project. Total cost is esti- | 
mated at $180,000. 
FARM ACCIDENTS 

The first detailed and compre- 
hensive survey of the number | 
and type of accidents on Ontario | 
farms is being carried out by 5,- | 


Manufacturing provides the greatest amount 


of employment in Canada. It makes by far the 


re nee ee largest contribution to government revenues. 
he O io D f Agri- | . ° ° 
culture. The. fret repost will be| . iE Its production enables Canadians to enjoy the 


issued in early June. The infor- | 
mation will be used by farm or- | 
ganizations and the government | 
.| department to strengthen a farm | 
safety education Program. 


second highest standard of living in the world. 


The Canadian standard of living can be 
assured and even increased if all of us insist on 
buying Made-in-Canada goods. 
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| CANADAIR APPOINTMENT 
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With his hands... . | 
he builds a nation | 


The retailers with whom we deal will 
supply Made-in-Canada goods if we refuse to 
| accept foreign substitutes. Asking for Made-in- 
Canada goods protects our own jobs and helps 
Imperial Bank of'Canada has worked with the men of the mining 
industry for more than 50 years. As “Canada’s Mining Bank”, we are ee ee 


to make new jobs. 
proud of this close association, and once more we take pleasure in | Robert D. Richmond has been nomed e| 


paying tribute to the men of the Canadian Mining Industry.  Neuly termed ilsohe cad yetene Bre | THE STEEL COMPANY OF | CANAD A LIMITED 


sion that will consolidate all company 
activities in the field of guided missiles | 


| and automatic control systems. The new 
EMP ERG AL ere cane Se, ccc 
petitive with United States cals caaivelt 
firms in an effort to share in the defence 
contracts that are available to Canadian 
2 EBBAIN 6 222 s0reece fat Sop cde he peor ton 
se arrangements that exist between the two 
* 9017 | countries. 


In this man’s hands, the racketing burst of the jack hammer punctuates 
the story of Canada’s rapid growth to international prominence. 
Heis a member of Canada’s dynamic Mining Industry . . . an industry 
that strengthens our nation’s prosperity daily. 














LAAN LER Reo wTis0p Loy ot 
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- WINNIPEG . f ANNOUNCEMENT 
eh Eee OREM RE ides i E ANNOUNCING woruZE"=)  HOLLINGER CONSOLIDATED ELECTS DIRECTORS 
CHARLES L. BIGGIO APPOINTED Government. om 
San wucrenor L00d Chains Battling 


Addressograph-Multigraph of Can- 
ada Ltd. (Teronto) — Appointed 
Addressograph, Multigraph 
branch managers: T. W. White, 
W. H. Adams, Calgary; R. Rea, 
D. L. Sykes, Edmonton; H. H. 
Obrien, A. V. Springate, Quebec; | 
W. C. Jones, H. R. Rea, Regina; | 
G. M. Young, J. Breen, Winnipeg; 
H. J. Kelly, appointed sales su- 
pervisor, Multigraph branch,| London, 
Montreal. | Ont.)—Ernest Quastler, appoint- 

Avon Products of Canada Lta. | ed “plant manager. 
(Montreal)—Charles L. Bean, re- General Mills Inc. (Rexdale, Ont.) 
tires as vice-president and gen-| Coaietasm appointed eae 
eral manager. c ent. 

tiaee mate Some Lid; (Ment: | General Sound and Theatre Equip- | DUNCAN MCMARTIN RT. HON. C. D. HOWE 

| veal)\—G. Drummond Birks ap- | ment Ltd. (Montreal) —Lloyd C.| Mr, J. R. Timmins, Chairman of the Board and President of 
pointed vice-president P Pearson, appointed president and | Hollinger Consolidated Gold Mines, Limited, announces the 

British Am > | general manager; Andrew  G. | election to the Board ‘of Directors of Mr. Duncan McMartin, Boord for the future growth and expansion of the Hollinger 

ae a ae eet Rouse, executive vice-president; | of Pembroke, Bermuda; Right Honourable C. D. Howe, P.C.; interests. 


X A. D. Turnbull, chief engineer | Seessesseseseseseesessesssssssssssssssessssseseeessssass sls 
manager, marketing; W. J. Dums- and manager, sales and service) aD 


secretary treasurer; H. J. T. Pat- 
terson, Montreal district sales 
manager. 

Dryden Paper Co. Ltd. (Dryden, 
Ont.)—D. H. Maunsell, appointed 
assistant to the vice-president 
and general manager; T. S. Jones, 
mill manager; N. I. Howe, pfo- 
duction manager; R. M. Bishop, 
technical director. 

Ex-Cell-O Corp of Canada ( 


F or Supermart Sites 


From Our Own Correspondent | 


Most of them will be occupy- 
WINNIPEG—Expansion pro- 


ing premises in late June and 
grams of the big chains in their | will complete interior arrange- 
fight for the food dollar in|ments and placing of stock to 
Greater Winnipeg are being) be open for business in July. 
curbed by scarcity of suitable! There have ben rumors that 
sites for supermarkets, |Morgan’s of Montreal and 
Competition for good loca- | Woodward's which has stores in 
tions is even keener than in the | Vancouver, Victoria and Ed- 
field of merchandising. | monton, have been considering 
In the metropolitan area, jand | /0cations in the centre. 
parcels big enough for a store| Asent for the development, 
building and parking space is'| David Slater Co., says that this 
hard to get. s only rumor. No approaches 











eee Pee ead 





HON. EDOUARD ASSELIN 


and Honourable Edovard Asselin, Q.C., M.L.C., LLD., both 
of the city of Montreal. These three additions strengthen the 





a F j day, manager, Ontario division; pointed superintendent, British, pointed assistant to the president. . 
What there is has either been — ‘cons Hr eee ot as J. T. Lockhart, manager, Pacific escheat "Tee & Rubber Co. of | 27d foreign department. | euneestic-Sialad Ltd, (Toronto)—E. | Standard Paving 
acquired by purchase or option. In Peis Park there’s still a division; H. P. McCarthy, man-} Canada (Toronte)—C. M. Rob-| Kennecott Copper Corp. (New! A. Pickering, appointed vice-| 


. . 2 | iviei . E é 5 Y rk as ea: , : § 
Sites which are available are ager, Lake division; R. J. Alm ork)—William F. Macklaier, of 


ee 


erts, appointed manager, manu- 


To Split 3-for-1 


president, personnel; E. S. Suters, | 


i fais : : 17-acre area developed for ten-| manager, Prairie division; C. G.| facturers’ sales division: A. E,.|. Montreal, appointed director. vice-president, finance. . 
CHARLES L. BIGGIO in locations where samntiae | ant occupancy. One or more of| Walker, director retail and job-| Grainger, appointed executive Landen Iie Insurance Co. (Len- Spruce Falls Power & Paper Co. Shareholders: will vote: nest | 
, John A. Ewald, president of Avon Products | 2'@Wing power would not be| the food chains may eventually} Pet, Sales; D. C. Hodgkinson, di-| assistant. don, Ont.)—J. Allyn Taylor, elect-| “Kimberly-Clark Canada Ltd,|™0nth on a proposed three-for- | 
ef Conada, Lid-and Avon Products, Inc.,/€n0ugh to warrant the invest-| iocate in it. rector, direct sales; R. W. Carson, | Hydro-Electric Power Commission |. ©4 director, one split of Standard Paving & — 


Kimberly-Clark Pulp & Paper | 


manager, retail and jobber sales, | (Canada) Ltd. (Torontoe)—J. R.| 


Prairie division; Homer Ojston, | 
manager, direct sales, Prairie di- 
vision; W. P. Symons, manager, 


monvfocturers of cosmetics, announces the | ment. 
oppointment of Charles L. Biggio as gen- | | Of the large ones Canada 


eral manoger of sales ond distribution for| Executives of the big chains | Safeway has the most stores in 
Avon Products of Canada, Lid. Mr. Biggio say much the same situation ex- | Greater Winnipeg, a total of 40 


will assume his duties immediately and| ists in all larger centres in the | of which 16 are of the super- 
will be located in Avon's general offices | West, , | market type and the others 
in Montreal. 


Mr. Biggio's activities during his asso- two supermarkets, one Lob- | smaller. 
ciation with Avon have included promo- laws and one Dominion Stores, | Other large chains have es- 
tion, merchandising, research, sales and | 4re due to start in the new | tablished themselves in Great- 
management operations. Polo Park shopping centre,/er Winnipeg in the last two 
He received his masters degree ot) Winnipeg, next week. | years. 
Colombia University it ney nore ond) ‘The Simpsons-Sears store, big) With its new store to open 
Wold Wa tl. 8 unit of the centre, is already|next week, Dominion Stores 
He Is an ardent sportsman as both | doing business. | will have three. 
spectator and participant. In the developed part of the| A & P has six, Loblaws five, 
Mrs. Biggio will join her husband ot | former Polo Park site, 90% of|the Red River Co-Operative 
their residence in Montreal in mid-July. | the space is under lease to more | Supply Co. one, all of the super- 
market type. 


of Ontario (Toronto)—J. Mervyn 
Hambley, appointed deputy gen- 
eral manager; I. K. Sitzer, assist- 
i 1 | ome ant general manager, production | 
direct sales, Ontario division; D. and sales, 


Howard, district manager, | Indiana Steel Products Co. of Can- | 
metropolitan Toronto. 

Canadian Bank of Commerce, (To- 
ronto)—Frank S. Duncanson, ap- 
pointed assistant manager, main 
Toronto branch. 

Canadian Meter Co. (Milton, Ont.) 
—George H. Richmond, appoint- 
ed manager, main plant. 

Canadian National Railways (Mont- 
real)—Harold C. T. Boyd, ap- 
pointed chief of special research 
projects; John H. Spicer, chief of 
engineering economics. 

Carling Breweries Ltd., (Toronto) 
—E. R. Purves, appointed assist- 


Materials Ltd. npvy common / 
shares. 

Currently outstanding are 341,- 
432 of an authorized 380,080 
shares. Recent price: $57%. 

Dividend rate has been in- 


| creased to $2.40 annually, from 
Broadcasting Co. (Toronto) —W.| $2, beginning with the July 1 
C. Thornton Cran, 

president and director. 





Manufacturers Life Insurance al 
une ae ¥. H. Cpreon, Kimberly, elected chairman of the 
Montreal Trust Co. (Montreal) — board; F. S. Seaborne, president. 
Graeme A, Shaw, appointed man- | Sturge (Canada) Ltd. (Valleyfield, 
ager, Toronto. Que.)—Dr. W. J. Seagers, appoint- 
ada (Kitchener)—Carl B. French, | Pearl Assurance Co. (Toronto)—T.| ¢d general manager. 
appointed director; Charles D.| N. Johnson, appointed life agency | Standard Radio Ltd., Rogers Radio 
McLeish, vice-president and gen-|_ Superintendent. 
eral manager. Philips Electronics Industries Ltd. 

Industrial Acceptance Corp. (Que- (Toronto)—T. Van Dyk, elected 
bec) — C. N. Shanly, appointed| executive vice-president; F. H.| Sun Life Assurance Co. of Canada 
special representative, industrial] Pounsett, vice-president, engi-| (Montreal) — J. L. Harries, ap-| Company al ; : 1 
division, Toronto; P. R. Frederick-| neering and manufacturing (ra-/ pointed general manager for 22.8 pany ‘ais0 plans to cance 
son, manager, Toronto industrial| dio & television division). Great Britain and Ireland. 865 authorized but unissued 
branch. | Philips Industries Ltd. (Toronto)— | Western Cartage & Storage tag, | Ome shares, 

Imperial Bank of Canada (Toronto) | ‘ D. H. Prentice, elected vice-presi-| (Edmonton)—H. A. Clare, elect-| ject ve of the split is to 
—H. D. Scott, appointed assistant} dent. ed vice-president; J.C. LeLacheur, | 2llow wider distribution of share 
general manager, international de-| Sherwin-Williams Co. of Canada appointed assistant general man- | ownership. Company had about 
partment; A. G. Robinson, ap-! (Montreal) — Sidney Ling, ap- ager. | 2.500 shareholders at last report, 





appointed | payment, It is anticipated that 
|the 80c rate will be maintained 
on the split shares, 








"7 | than 40 tenants for nearly every 





type of store. 














































DISNEY , . . FOR THAT YOUNG WAY OF LIFE 


there is no suit that can surpass it. Consider its end- 
less. and exclusive advantages: 


UNEQUALLED CHOICE OF FABRICS 











With exception of the last all 
of them have plans for new 
ones, the number of which will 
depend on acquisition of good 
locations. 


Advertising Club 
Elects President 


New president of the Women’s 
Advertising Club of Toronto is 
Miss Mae E. Abbott, manager, 
1.edia department, Stanfield, 
Johnson and Hill Ltd. 

xi ¢¢ Hee: 
Abbott isa 2° 
charter 
member of 
the club, 

Other 
members 
of the ex- 
ecutive 











vice - presi- 
dent; Miss aaeurs 

Marjorie Chandler, Consumers’ 
Gas Co., second vice-president; 
Mrs. Mildred Bryce, Poster Ad- 
vertising Association, correspond- 
ing secretary; Miss Tizzie Town, 


Underwood Ltd.; and Miss Doris 
McNeill, Simpsons-Sears Ltd. 


Three Canadians 


| Win News Awards 
















ant advertising manager. 

Cooper-Bessemer of Canada Ltd. 
(Toronto)—C. R. Jones, appoint- 
ed general manager. 

Compact Ladder Co. (Toronte)— 
Garry Zellinger, appointed sales 
manager. 

Courtaulds (Canada) Ltd. (Mont- 
real)—C. H. Brock, J. A. Dixon, 
J. Morris, appointed ditectors. 

Crown Zellerbach Canada _ Ltd. 
(Vancouver) — George H. Galla- 
way, elected president and di- 
rector; elected directors, Ray- 
mond J. Schadt, George J. C. 
Hodson. 

Crown Zellerbach Corp. (San Fran- 
cisco)—Peter T. Sinclair, elected 
executive vice-president. 

Dominion Structural Steel Lid. 
(Montreal)—J. Brown, appointed 
assistant to the president; I. L. 
Hamilton, Toronto district sales 
manager; L. T. MacKean, Toron- 
to district manager; J. G. O'Neill, 


Personnel Men 


lations for 
Canada 
Packers 
Ltd. 
Directors 
of the as- 
sociation 





are: 
Abitibi Power & Paper Co., re- 
A NEW STANDARD OF | cording secretary; and Miss Eliz- 5 eae 
abeth Sutherland, Baker Adver- ers’ Ware- 
EXCELLENCE | tising Ltd., treasurer. housin 
; | Directors are: Miss Phyllis Si- Co. R L 
IN MEN'S APPAREL |vell, J. Walter Thompson Co.;| 57.7: Gan.  * 
| Miss Audrey Barlow, Needham, ada Wire & 
Louis and Brorby of Canada Ltd.; Cable Co 
= ; Miss Catherine Robbie - Dey, E F lL. 
We-invite you to compare the Disney Executive with Baker Advertising Agency Ltd.;| 17. 1, ; y, 
any other suit you've known — either individually- Miss Bette McCracken, M. A. Me-| «a nagian HILL ‘ 
made or ready-tailored. We say, without reservations, Kean & Co.; Mites Atewe Hamilton, | ac anuf ac- Have a Recordak Reliant Micro- 


turers’ Association, W. R, Clark, 
Robert Simpson Co, Ltd., J. P. 
Nicol, Gair Co, Canada Ltd. 

C. G. Bourne, Molson’s Brew- 
ery, (Ontario), H. J. Clawson, 
Steel Co. of Canada, J. A. Farr, 


tion to buy or rent. 


filmer installed in your business on 
a 30-day free trial basis. No obliga- 


Now you can copy orders, reports, letters, statements, 
for a fraction of a cent a piece — file them in a fraction 
of the space —refer to them in a fraction of the time. 


The marvel of 
Recordak microfilmins! 


_ The best way to keep records 
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are: . . | 
ree ‘ New Recordak Reliant Microfilmer makes | 
su eae Elect President i tj ag 
Sweet, Herbert Hill has been elected OMICS Operations Casicr, taster 
Yardley president of the Personnel Asso- than ever before! 
of London ciation of Toronto. 
| ( Canada ) He is Director of Industrial Re- 
Etd., first 
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YOUR TAXES 





An exclusive FP column of 


sonal 


comment on the trends in per- 


and business taxation. 





: Merger Here is Hams trung 


By Our Clumsy Taxing Rules’ 





HE Income Tax Act was 
amendec last year to 
recognize statutory corporate 
mergers. Under Section 96 of 
the Ontario Corporations 
Act (and, we understand, 
under the Manitoba Com- 
panies Act), two companies 
may be merged by supple- 
mentary letters patent to 
“continue as one company”. 
When such a merger is ef- 
fected, the “undistributed 
income on hand” of the 
merged company is the sum 
of the undistributed incomes 
of the old companies, When 
the merger is effected, how- 
ever, there is no dividend be- 
tween the companies—their 
surpluses are merely added 
together in the merger. 

The law on mergers is 
about to change again, 

Before describing new 
$.105C of the Income Tax 
Act, which was introduced 
by the 1959 Amending Bill, 
we should back-track a bit to 
describe again the text-book 
example of a simple divi- 
dend-stripping operation. 

This involves the sale by 
shareholder A of his shares 
in X Company to newly 
formed Y Company. 

X Company has a large 
earned surplus which would 
be taxed to A if paid out as 
a dividend—but A is not 
taxed on his capital gain 
arising from the sale of X 
shares, 

Y Company then causes X 
ae to pay a dividend 





DOUBT... 


About any insurance 
problem, see your local 
Agent. 


Remember he can give 
expert advice on how 

to plan your security... 
and protect 

your possessions. 


- » » and when you 
think of insurance .. . 


By JOHN G. McDONALD, LL.M. 


McCarthy & McCarthy, Toronto 


equal to the purchase price 
for shares payable to A (in- 
ter-corporate dividends are 
tax-free under s.28(1)) and 
pays off taxpayer A. 

Result—no tax to Y and a 
capital gain to A. 

The Income Tax Act meets 
this transparent device by 
taxing ‘the inter - corporate 
dividend from X to Y as a 
distribution out of “designat- 
ed surplus”, which is the 
amount of X’s undistributed 
income on hand when Y 
Company acquired control of 
X. 


That’s Not All 
The Plot Thickens 


Are you still with us? 

Fine! Now switch back to 
the subject of mergers: 

A merger may be “verti- 
cal’, In other words, a par- 
ent company may merge or 
amalgamate with its subsid- 
iary. As explained above, 
this does not involve an in- 
tercorporate dividend. 

For’ this reason, there is 
no distribution out of “desig- 
nated surplus” when a ver- 
tical merger takes place. 

Therefore, there is no tax 
if: 

A sells his X shares to Y 
Company, then sells his Y 
shares to Z Company, and 
finally— 

(a) merges X and Y into 
XY Company, and 

(b) subsequently winds - 
up XY Company into Z. 

By this time, XY Company 
owes A the purchase price 
of the X shares (because Y’s 
liability to pay for such 
shares has become the liabil- 
ity of XY Company). Upon 
the winding-up of XY Com- 
pany, Z Company gets all the 
money and also inherits the 
liability to pay the original 
purchase price of the X 
shares to shareholder A. 

Z Company then pays off 
A, who thus enjoys a tax- 
free capital gain. 


Enter New Law 


Section 105C 

At this point the Amend- 
ing Bill steps in to provide 
that XY Company must pay 
a 20% tax on the amount by 
which 

(a) the surpluses of X and 
Y together exceed 

(b) the value of the assets ; 
of XY Company minus its 
liabilities. 

Because the amount pay- 
able to shareholder A is a 
liability of XY, the effect of 








all this statutory complica- 
tion is to tax A at the rate of 
20% on the amount of X sur- 
plus that A sought to acquire 
through the dividend-strip- 
ping operation we have de- 
scribed. 

The new amendment ap- 
plies to stripping operations 
undertaken after May 13, 
1959, so that anyone well 
versed in the X, Y ind Z’s 
of tax law before that date is 
home free. 


Here’s the Moral 
To This Story 

Is there a moral? 

The answer to this is that 
if tax rates stopped at a rea- 
sonable level, nobody would 
be interested in dividend- 
stripping and the Income Tax 
Act would be less complicat- 
ed. 

One thing is certain — as 
jong as we emulate the U. K. 
and the U, S., with tax rates 
up to 80% or better, taxpay- 
ers will continue to seek out 
lawful methods of avoiding 
the virtual confiscation of 
the fruits of their industry. 

In this lamentable merry- 
go-round the government is 
always one jump behind the 
public. 

As long as capital gains are 
tax-free in Canada, the law 
should permit an _ orderly 
method of unblocking “‘desig- 
nated surplus” in the hands 
of corporate purchasers of 
businesses, and until the gov- 
ernment wakes up to this, 
the present situation will 
continue. 

As the law now stands, 
legitimate corporate mergers 
are hamstrung by clumsy 
rules. 


Allow Protection Now 
On Installment Sales 

Accountants will be inter- 
ested.in.the 1959 amendment 
of the Income Tax Act under 
which a reasonable reserve 
may be deducted in respect 
of the whole profit to be real- 
ized from a sale on install- 
ment terms. 

Section 85B(1)(d) is 
amended to make it clear 
that if any part of the sale 
price of goods is not receiv- 
able until more than two 
years after the date of sale, 
the installment method of 
accounting for profit in the 
year may be used. 

The amendment legalizes 
tax departrhent practice in 
dealing with such installment 
sales, 


Maan Oil Makes Deal 
For Midale Type Crude 


Many of Canada’s most prominent companies have selected the Pigott Construction 
Company as General Contractor when new structures, or alterations to existing prernises 
have been planned. This recognition has been won by achievernent... and 

helping to make such performance possible are extensive indirect supporting facilities, 
and company-owned plant of all types. These, together with long experience in widely 
diversified projects enable the Pigott Construction Company instantly to undertake any 


assignment, no matter what its scope... and to carry through such 





undertakings to on-time completion. 


Here is a third-generation company with a permanent organization of highly-trained 


personnel. If you contemplate building, you will find it profitable to discuss 


‘A Completely Canadian Company”’ 


PIGOTT CONSTRUCTION COMPANY LTD. 


TORONTO: 1250 BAY STREET - MONTREAL: 1600 DORCHESTER STREET - HAMILTON: PIGOTT BUILDING 


your plans with the Pigott Construction Company. 
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T. Eaton Co. Lid., Montreal. 
Scheduled for completion in November, 1959, 
the extension of this famous store will have nine 
floors to a height of 182 feet. It will add 
170,000 square feet of air-conditioned selling 
space to the existing building. 
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gathering system servicing the 
Weyburn and West Kingsford 
fields in the southeast which 
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Co., 11 million bbl. of Midale| down after a hearing before the; This discount is believed to katchewan deparimei. « | There are six producing wells | vation board will be necessary. This production reaches Regina 
x oil and gas conservation board.| run as much as 37%%c less than eral resources. in the pool from which produc-| Trans-Prairie owns and|Via the South Saskatchewan 


type crude over the next three | Now Canadian Oil has come! posted prices. ine plan calls for construc-|tion is all sour and medium|operates a trunk line and! Pipe Lines. 


years. 

This will work out at roughly 
10,000 b/d. | 
... and the protection | The oil will be processed at | 
‘ , Canadian Oil’s Sarnia refinery, 
it offers... 


on which about $2 million has 
in these types of 



















CORRUGATED CONTAINERS 
AND ALLIED PRODUCTS 
WIREBOUND BOXES 


been spent to equip it with extra 
facilities to process this type 





STEP UP 











Manpower Services Ltd., tem- | 
porary help service, has opened | 
an office in Vancouver, bringing 
| total number of branches in Can- 
ada to six. Other offices are lo- 
cated at Montreal, Hamilton, Ed- 
monton, Winnipeg and .Toronto. 
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Vancouver office is headed by SALES OFFICES ST. LAURENT, QUE. ST. BONIFACE, MAN. 
with offices Ini R. R. Bourne and A. K. Hepburn,|) BATHURST CONTAINERS LIMITED 1035 Hodge St. Riverside 4-6461 1000 Gerrerd i. Ke HOwerd 1.9494 cond ocelad 4-2846, 825 Marion St. CHapel 7-1196 
© Saint *  Qvebeci| both former managers and cor- 


Vorante Jein 
Montreal © Winnipeg * Celgery ¢ Vencower) porate officers with Royal Trust 


Ce., Vancouver. 
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are found in 
CANADA'S FINEST, BUILDINGS 
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Because Turnbull Traflomatic Elevator Systems are the 
ideal plan for a lifetime policy and investment. 


Purpose: 
e To move people efficiently and safely. 


e To provide a fair division of elevator service between 
light and heavy traffic areas. 


Premium: 


e Fair cost for elevator system and installation plus 
maintenance by skilled Turnbull mechanics. 


Dividends: 
e Higher: building valuation 


Sy at 


e Greater tenant satisfaction 
@ Bétter public relations 


Other Members of the Plan: 
Crown Life Insurance Co., Toronto 
Metropolitan Life Insurance Co., Ottawa 


Company: 
Turnbull Elevator Co. Limited 


wm, 


Prudential Building, Toronto 

Owner: Tusca Investments Limited 

Architects: Page & Steele and Peter Dickinson Associates 
General Contractor: Perini Limited 


Norwich Union Building, Toronto Head Office Building, The Great-West Life Assurance Company, Winnipeg , 
Architect: Blake H, M. Tedman Architects: Marani & Morris and Moody & Moore 
General Contractor: Perini Limited General Contractor: G. A. Baert Construction Co. Lid. 





TURNBULL ELEVATOR CO. LIMITED nape eae | 


freight elevators, dumbwaiters 
HEAD OFFICE - TORONTO and hangar doors. 


A MEMBER OF THE COMBINED ENTERPRISES GROUP 
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Here’s the Real Story 





Behind Bomare Hassle 


As a Canadian taxpayer, you’ve got a big stake in this U.S. 
battle. Here’s what the fight means and what will happen... 


By C. KNOWLTON NASH 

WASHINGTON, D.C.—Canadian taxpayers have a ring- 
side seat in one of the biggest Pentagon feuds in history. 

Canada has a multi-million-dollar stake in the raging battle 
between the Army and Air Force over the relative merits of 
the Bomarc air defence missile and the Army’s Nike Hercules 
air defence missile. 

Canadian defence policy currently is hitched to the 
Bomare star. If the Army were victorious in this bitter inter- 
service rivalry, the Canadian government would have to 
change our basic defence policy which we altered only last 
winter in junking the CF-105 Arrow in favor of Bomarc. 

Never has it been more graphically demonstrated that 
because of the heavy cost in North American air defence, 
Canada is the tail and U.S. the dog, and the tail will waggle 
whatever way the dog wishes. 

As it stands now, the best informed guess in Washington 
is that the Air Force and its Bomarc missile will win the 
battle with the Army’s Nike Hercules. The current public 
argumeriive explosions by the two services and their partisans 
in Congress actually appears to be the death throes of the 
Nike Hercules. 

“But there’s a lot of kick left in those death throes,” one 
observer noted to FP. “There could be two victims in this 
fight.” 

This seems to be the key question, now. While Bomarc 
probably will win the battle, it may come out so bloodied 
as to be seriously damaged as a concept for North American 
defence. 

For instance, the Congress may chop away at the requested 


funds for both Nike Hercules and Bomarc, although to dif- 
fering degrees. But any relatively large slice out of the Bomare 
program could slow down the whole Bomarc development. 

Defence Secretary Neil McElroy has made it clear he 
wants to make the Bomarc the dominant air defence missile. 
At the same time, he wants to keep Nike Hercules batteries 
around a few key target areas. 

Hearing these thoughts from McElroy, a Senate Committee 
drastically cut the money to be given to Nike Hercules and 
granted the Air Force what it wanted for Bomarc. 

The McElroy comments had the opposite effect on the 
House of Representatives, However, where the Appropria- 
tions Committee drastically cut the money to be given to 
Bomare, but okayed the Army’s Nike Hercules fund .request. 

A compromise will have to be worked ‘out, but, with all 
the slings and arrows in the air, there remains a good chance 
for some serious wounding of both programs before the argu- 
ment is settled. 

It is expected the final decision in the Bomarc - Nike 
Hercules battle will have to be settled by the President and 
he is expected to go along with Defence Secretary McElroy’s 
concept of Bomare as the main defence and Nike Hercules 
for small point defence jobs around key target areas. 

However, as is only too evident in Washington, it is the 
President who proposes, but Congress which disposes. 

On top of the Army-Air Force public squabbling, the Navy 
has come out with public statements that it does not think 
either the Bomare or Nike Hercules is much good. Navy of- 
ficials propose air defence spending be cut sharply in favor 

(Continued on page 33) 


Companies Gambling Huge Stakes 


From Our Own Correspondent 

WASHINGTON, D.C.—While the missile fight has been 
going on in Capito] Hill committee rooms, corridors and on 
the floors of Congress and in the Pentagon offices and corri- 
dors, industry in the U.S. has stepped in in a big way. 

Hundreds of millions of dollars in orders are at stake in 
this battle. 

If, for example, the Army and its Nike Hercules won the 
fight and were able to have sharply reduced the number of 
Bomare squadrons to be used in North-American defence, it 
would be an exceedingly heavy blow against the Boeing Air- 
craft Co. and all the Canadian companies which have been 
so anxiously bidding for subcontracts. 

Therefore, Boeing is pulling out all stops in a publicity 
campaign to sell not only the Congress, but the U.S. people 
at large, on how grand a weapon is the Bomarc. 

This has taken the form of full-page newspaper and maga- 
zine advertisements glowing with the virtues of Bomarc. 

In Washington, Boeing officials also have been exceedingly 
active in selling their story. 

The Nike Hercules is made by Western Electric Co., Bell 
Telephone Laboratories and Douglas Aircraft Co, These com- 
panies, like Boeing, have not been shy about promoting their 
product both to the public at large and to the Congressmen 
in Washington. 


Our Industry Gets 


From Our Own Correspondent 


WASHINGTON, D.C.—Canada’s aircraft industry has been 
given a secret look at U.S. aircraft and missile planning. 

About 50 senior technicians and a few top company officers 
from 16 Canadian companies spent three days last week in 
the U.S, capital getting a research and development earful 
frcm the U.S. Air Force, Army and Navy. 

Basicaily, the Canadian officials received the high-level 
briefings so they could carefully evaluate their company 
capabilities in relation to the U. S. military hardware needs 
- of the future. 

Nobody came to Washington pen in hand and contracts 
ready. But the briefings did provide the companies with leads 
that can be followed up later. 

Getting research and development contracts is getting in 
on the ground floor of military hardware procurement. A 
Canadian company which gets a research and development 
contract is not necessarily sure to get the contract when the 
piece of hardware concerned goes into production, if it goes 
into production. 

But presumably it would have the inside track on such 
an order*although it would have to compete in making bids 
with other Canadian and U.S. companies. 

The bridfings given to the Canadian officials were strictly 
high-level affairs. The Air Force missile boss, Major-General 


They Got a Peek 


Here’s a list of the companies that sent senior tech- 
nical officials to Washington for the briefings given by 
the Army, Navy and Air Force for Canada’s air 
industry: 
Aviation Electric Ltd. 
Avro Aircraft Ltd. 
» Bristol Aero-Industries Ltd. 
Canadair Ltd. 
Canadian Aviation Electronics Ltd. 
Canadian Pratt and Whitney Aircraft Co. 
Canadian Steel Improvement Ltd. 
De Havilland Aircraft Co. of Canada. 
Dowty Equipment of Canada Ltd. 
Honeywell Controls Ltd. 
Hunting Associates, Ltd. 
Jarry Hydraulics Ltd. 
Lucas-Rotax Ltd. 
Orenda Engines Ltd. 
Sperry Gyroscope of Canada Ltd. 
Servomechanism (Canada) Ltd. 





















Thus far, roughly $2 billion has been spent on the Bomarc. 
“A pretty expensive pigeon,” as Rep. Danie] Flood, Republican 
from Pennsylvania.commented. The cost is $65 million per 
Bomare squadron. 

The Nike Hercules, and its younger brother the Nike Ajax, 
have cost nearly $3.7 billion. 

Over the last 10 years and including both these air defence 
missiles and manned interceptors, plus the Dew Line and Sage, 
the U.S. has spent about $29 billion. By 1963, a study at the 
Pentagon indicates, this figure could rise to $49 billion. 

“Thus this argument is for extremely high stakes and since 
Canada’s contribution is small potatoes by comparison, the 
veice of Canada in the argument will be negligible. 

A dramatic dollars and cents backlash from a Senate Com- 
mittee recommendation to cut Nike Hercules has been pointed 
out by the Army. 


In an extraordinary statement criticizing the Senate Com- 
mittee action, the Army said if this cut were approved by 
the Congress as a whole, it would mean losses of thousands 
of jobs. 

Twenty-four prime contractors and 5,000 subcontractors 
would lose a very great amount of business. It would work 
the same economic misery upon the Bomarec contractors 
were the Army successful in getting Bomare expenditures 
reduced, 


a Secret Peek 


B. A. Shriever, addressed the Canadians. The Army’s two top 
research men, Lieutenant-General A. G. Trudeau and Major- 
General R. J. Wood also outlined in detail what the Army is 
doing. 

The Air Force had the first day of briefings, the Army 
the second day and the Navy the third day. 

The briefings were arranged by Canada’s Department of 
Defence Production through the co-operation of the U.S. 
military services. Invitations went out to the Canadian air- 
craft industry and strict clearances given by U.S. security 
agencies. This was necessary since much of the information 
given to the Canadian officials still is on the secret list. 

Canada does not yet have many research and development 
contracts, although universities such as McGill, University of 
Toronto, McMaster University and University of Western On- 
tario are working on contracts and firms like de Havilland and 
A. V. Roe also are doing some development work. 

However, more such contracts may be flowing up to Canada 
as a result of this three-day intensive briefing in Washington. 
The companies involved now will go after specific branches 
of the U.S, military services and explain how they can best 
fit in with the military hardware planning being done. 

A group of senior technical officers from Canada’s elec- 
tronics industry was in Washington on a similar mission last 


winter and from all reports, the trip has paid off in more 


U.S. military business. 

Much of the business picked up by Canadian firms since 
the well-publicized Canada-U. S. defence industry “marriage” 
has been of the “testing and trial” variety. The contracts have 
been small, mostly subcontracts, but if the work is done well, 
more business can be expected. 

Probably less than $8 million in orders have gone to Canada 
since the defence industry integration scheme was announced, 
but most of it is of the type that can lead to much fatter 
orders. 

Canadair has taken the biggest chunk with its initial $1.7 
million order from Boeing for Bomarc wings and ailerons. 
This has been followed up with a $3.6 million order for more 
of the same. 

Much of this business is coming from the principal sub- 
contractors to Boeing such as Marquardt Aeroplane Co. of Van 
Nuys, Calif. which is doing the Bomarc engine, and Westing- 
house. 

Outside of the Canadair million-dollar orders, almost all 
the others Canadian firms have received were under $1 mil- 
lion. They have ranged from $60,000 worth of hose assemblies, 
to $50 for one item of tooling. Orders for tail pipes, castings, 
meter panels, and switches have come north of the border, 
sometimes worth a mere $65, sometimes for $69,000 or $300,000. 

“But this is all ‘foot-in-the-door’ business,” one official told 
FP. “A $50 order can develop into a million-dollar order if 
the price and quality are right.” 

The orders are going to both big and little Canadian 
companies. 


LIGHT RADIATION 


SATELLITE ORBIT BETWEEN RADIATION LAYERS 
PATHS OF ROCKETS LAUNCHED FROM MOOSONEE 


Moosonee Now Hinted 
Door to Outer Space 


By BR. H. MAWDSEY-JONES 
and C. ERENTZ 

Moosonee, Ont., on James Bay, could: become a major rocket 
launching site for the western world. 

An ancient fur-trade post, Moosonee could well be the 
future Cape Canaveral of Canada. It is being developed as a 
deepwater seaport now (FP, Feb. 14). 

Unofficial proposals to develop Moosonee as a rocket 
launching base have been put before Ontario’s Premier Frost. 
You may be hearing more about them soon. 

Why Moosonee as Canada’s gateway to outer space? It’s 
particularly suited for launching polar earth satellites and 
interplanetary vehicles. 

Moosonee could be an overwhelming challenger to Fort 
Churchill, Man.—launching base.for small research rockets 
during the International Geophysical Year—for the title ‘Earth 
Space Terminal No, 1” for manned astronautical voyages (FP, 





ments aboard the U.S. space probes that disclosed the radia- 
tion belts, believes polar space flights may avoid these dangers. 

Moosonee, compared with Churchill, has certain advantages 
as alaunching site: 

> Cost of establishing the launching facilities should be less. 

> The small islands in Hudson Bay and the larger islands 
of the Arctic Archipelago farther north, make ideal locations 
for downrange radio control, monitoring and interrogative 
stations. 

> The Moosonee range within Canadian sovereign territory 
is longer than Fort Churchill’s range. 

> Climatic conditions are more temperate at Moosonee. 

Both Moosonee and Churchill could be served about three 
months of the year by sea. 

Churchill has the advantage of being an established seaport, 
but the Ontario government has set aside $5 million to con- 
vert Moosonee into the province’s first salt water port. Thus 


TG) BOO eer eed aeene ee eee of harbor facilities need not be charged against rocket 
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Canada’s Northland is especially advantageou. 
tion for a launching base and rocket range. 

@ Manned space flights can avoid possibly lethal radiation 
belts if flights originate from polar latitudes. 

@ The rocket range, a corridor which should be roughly: 
2,500 miles long and 50 miles wide, should contain little or no 
population. 

@ For logistic reasons, the rangehead, where the launching 
facilities will be located, must be near a railway. centre, sea- 
port, large airport, or a combination of these. 

@ The launching site should be located near to an industrial 
centre—in Canada, the Montreal-Toronto area—to facilitate 
the transport of supplies and equipment. 

The U.S. Explorer, Pioneer and Argus space probes dis- 
covered two intense radiation belts which encircle the earth 
at high altitudes. 

These “doughnuts” of radiation extend equal distances north 
and south of the geomagnetic equator but diminish into insig- 
nificance in the polar regions. 

The radiation would be risky for space travelers and a 
hazard to some delicate instruments likely to be carried in 
future satellites, 

However, Dr. James A. van Allen, who designed instru- 
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development costs, 

In addition, Col. C. E. Reynolds, chairman of the Ontario 
Northland Transportation Commission, has indicated that an 
airstrip can be built at Moosonée at no extra cost to the pro- 
vincial government. 

Tests show that material to be dredged from shoals in the 
Moose River is gravel that would be ideally suited for a base 
layer for a proposed air strip. 

At present, Moosonee has only a private airstrip. The soil, 
consisting of 1 ft.-2 ft. of overburden on top of clay, is con- 
sidered unsuitable for a good airstrip, but the dredged gravel 
would eliminate the necessity of shipping in gravel. 

Churchill has a good airfield, permitting large aircraft to 
land. 

Both Churchill and Moosonee are railway terminals. 

Moosonee is 186. miles north of Cochrane on the Ontario 
Northland Railroad and 668 miles north of Toronto. 

Churchill, at the end of the CNR line from The Pas, with 
a direct connection to Winnipeg and Regina, is some 2,000 
miles by rail further from the source of supply in Eastern 
Canada. 

Contrary to popular belief, the existing rocket launching 
pad support at Churchill is of no value in the construction of 
launching facilities for long-range rockets. The major facility 
is altogether different. 

In either northern centre, construction of launching facili- 
ties would start essentially from scratch. 

Both centres have adequate housing to accommodate con- 


(Continued on page 33) 


WeCould Rent 
Rocket Range 
To the World 


The price tag on rocket launching facilities at Moosonee and 
downrange monitoring stations: $60 million. 

That’s not much money in the space age, especially con- 
sidering the product—a unique rocket facility for the western 
world. 

A charge for the use of the range by other western nations 
might make the venture entirely self-supporting. 

Only, perhaps, in Australia could such a range be emulated. 

An Australian polar range would have a sovereign path 
between 1,000 and 1,200 miles long, with the rangehead near 
the northern coast. 

Launchings Would be south over Antarctic regions. Down- 
range facilities could possibly be extended 1,700 miles out into 
the Pacific Ocean by means of picket ships. 

Supply to downrange stations, located in the central Aus- 
tralian desert, would involve considerable expense. 

Political or population problems eliminate South America 
and Africa. 

The only polar launching site available in the western 
world now, Vandenburg Air Force Base at Point Mugu, Calif., 
has no sovereign monitoring stations, relying on picket ships 
in the open sea. ; 

Also its rockets are launched into the equatorial zone, 


(Continued on page 33) 


The authors of these articles are scientists, closely 
connected with rocket research and development in Can- 


ada and the U. S. 

















TRUST AND LOAN: A Feature Report 


i Why Mortgages 


More Savers 
Spur Pension 
Plans Growth 


By VINCENT J, EGAN 

Man’s age-old search for 
security, plus some new 
changes in tax law, have 
combined to create a major 
new element on the Cana- 
dian financial scene, 

Pension funds have invest- 
ed billions of dollars in Can- 
ada—dollars set aside by em- 
ployers and employees alike, 
to provide for retirement 
years. 

Trusteed pension plans in 
Canada probably now have 
assets of $3,000 million, as- 
suming that the 1958 rate of 
growth has continued, They 
were $2,000 million at the 
end of 1956. 

Nearly one third of these 
assets are held by Canadian 
trust companies ($810 mil- 
lion at the end of 1958, up 
from $669 million at the end 
of 1957). 

Safety, rather than growth, 


is by far the most important 
consideration in putting these 
billions of dollars to work. 
The funds are held in trust, 
to meet the needs of hun- 
dreds of thousands of Cana- 
dians for an income when 
their working days are over. 

That’s why there is a heavy 
concentration of the funds’ 
holdings in well-secured debt 
instruments, More than 64% 
of the assets of trusteed pen- 
sion plans was invested in 
Canada, provincial and mu- 
nicipal bonds at the end of 
1957, according to DBS. 

Another 16.7% was invest- 
ed in corporation bonds, and 
7.6% in mortgages on real 
estate. 

Until recently, trusteed 
pension funds were not per- 
mitted to invest in the se- 
curities of the sponsoring 
company, its parent or its 
subsidiaries. 
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STICKY FINGERS 


There is never an age limit to sticky fingers. 
As a business grows and becomes more imper- 
sonal, management depends upon the honesty 
of more people... people susceptible to a great 
variety of motivating forces. A trusted employee 
can suddenly turn dishonest under unforeseen 
pressures. Your agent, representing The 
Western-British America group, will work out 
the details of Fidelity insurance for you. He 
represents a century old Canadian Company, 
and offers you SAFE insurance. 


Branches and Agencies are maintained across Canada 
and in principal cities around the world. 
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J. M. ARMSTRONG, assistant general manager of British 

Mortgage & Trust Co. at Stratford, Ont., is the new president 

of the Trust Companies Association of Canada, whose members 
administer assets of $7.3 million. 


Now, the Department of 
National Revenue will allow 
trustees to use up to 10% of 
their funds to buy the pre- 
ferred or common stock of 
the company which is con- 
tributing to the fund. 


A preferred stock which 
has paid a dividend at the 
stated rate in each of the five 
preceding years is now elig- 
ible. So is a common stock, if 
the dividend rate is at least 
4% of average book value. 


The fund may not hold 
more than 10% of the issued 
stock of the sponsoring com- 
pany. 


This should give a new 
boost to the small but rising 
total of equity investments 
held by the trusteed pension 
plans. At the end of 1957, 
book value of stocks held by 
corporate pension funds was 
$130 million, or double the 
total of four years earlier. 


This average of about $16 
million annual investment in 
stocks, mostly Canadian, puts 
the pension funds ahead of 
life insurance companies in 
Canada (stock purchases of 
$10-$12 million a year— 
about half of this in Cana- 
dian stocks) in the equity 
market. 


The 1957 year-end DBS 
survey found 817,798 em- 
ployees covered by 548 trus- 
teed plans, compared with 
391,442 employees in 260 
funds four years earlier, 


Growing even more rapid- 
ly are “registered retirement 
savings plans” of individuals, 
both employed and self-em- 
ployed, At the end of 1958 
there were 50,723 such plans 
registered with the Depart- 
ment of National Revenue, 
an increase of 17,289 during 
the year. 


These plans, administered 
by trust companies for indi- 
viduals, have taken a bolder 
approach to _ investments. 
With the security that diver- 
sification affords, they have 
invested 76.3% of their $8,- 
434,204 assets in common 
stocks, only 23.7% in fixed- 
income securities. 


The introduction of the 
tax principle which permits 
individuals to set up their 
own pension plans, and to 
deduct their contributions 
from their current taxable 
income, has been a bcon to 
many Canadians not employ- 
ed by large companies. 


While these individuals 
lack the advantage of hav- 
ing their contributions 
matched by an employer, 
they now share the advan- 
tage of postponing the tax 
liability on that part of their 
current earnings which they 
Manage to set aside syste- 
matically for their retire- 
ment. 


Many of the self-employ- 
ed might feel that the pen- 
sion advantage, in fact, rests 
with them when they see 
job-seekers over 35 years of 
age being. turned down by 
larger companies because of 
a feeling that they could not 
be readily adapted to exist- 
ing large pension plans. 


The stipulation, in many 
such corporate pension plans, 
that the maximum hiring 
age be placed between 35 
and 45 years has proved to 


be a major stumbling block 
to the placement of expe- 
rienced workers who have 
reached that age level. 


The block may be remov- 
ed soon, however. 


In his 1959 budget speech, 
Finance Minister Fleming 
indicated that the Govern- 
ment planned to accept a 
suggestion from trust com- 
panies that pension and re- 


_tirement savings credits e 


made “portable”. 


Until now, the pension 
contributions which are re- 
turned to an employee who 
lc .ves a company before re- 
tirement have been liable 
for tax as current income— 
even though they may have 
been set aside over many 
years. (The departing em- 
ployee, of course, forfeits the 
contributions the employer 
had maide to the fund on his 
behalf.) 


Originally, the contribu- 
tions had to be included in 
their entirety in the taxable 
ic.come for the year in which 
the refund was made, With- 
in recent years, taxpayers 
have had the right to spread 
the refunds over three years 
and thus possibly reduce 
their tax liability. 


When pensions are made 
“portable”, an employee 
should be able to transfer 
his own accumulated pen- 
sion contributions, plus in- 
terest, from one registered 
employer’s pension plan to 
another or to a registered re- 
tirement savings plan, with- 
out paying income tax—pro- 
vided, of course, that the new 
employer will accept them. 


To an employee, “porta- 
bility” means other advan- 
tages as well—the privilege 
of retaining the peace of 
mind that his retirement plan 
had given him, and-a better 
chance to find the job he 
wants without the stumbling 
block of pension eligibility. 


But, like most new laws, 
the “portability” regulation 
has its anomalies. 


If, when changing jobs, an 
employee takes advantage of 
the new regulation to trans- 
fer his pension contributions 
from his old employer’s fund 
to his own registered retire- 
ment savings plan, and he 
subsequently withdraws from 
the second fund, he-faces a 
major tax hurdle. 


Under Section 79B, he is 
subject to tax on the amount 
withdrawn, in addition to 
the tax on his income for that 
year, at a minimum rate of 
25%. 


The additional “income” 
could also make him subject 
to a substantially higher rate 
of tax on his earned income 
than would otherwise have 
been levied. 


He has lost the three-year 
averaging principle which 
was his right when accepting 
return of contributions from 
a registered pension plan, 
and which would have per- 
mitted him to spread his tax 
liability over three years. 

Trust companies which op- 
erate such retirement sav- 


ings plans fear that they 
may find themselves carrying 


many small, “dead” accounts 
of former participants who 





Is Canada’s housing indus- 
try getting too big for its 
market? 

The annual report of the 
Dominion Mortgage & In- 
vestments Association—rep- 
resenting the companies that 
put up the biggest share of 
loans for new houses—sug- 
gests there may not be “suf- 
ficiently strong economic de- 
mand” for all of the expected 
completions this year. 


It calls for “continued cau- 
tion on the part of mortgage 
lenders.” 


Anticipated expenditures 
on residential construction 
t's year are $1,728 million, 
only 3% below last year’s 
record, At last report, hous- 
ing starts were running 
11.2% below 1958 and com- 
pletions 10.2% lower. 

But the number of houses 
urder_ construction was 
27.6% higher at the end of 
April than a year earlier. 

The caution which is sug- 
gested for the association’s 
member-companies is under- 
standable in view of their 
heavy stake in mortgages. 

Mortgage loans represent 
77.7% of the assets of the 
loan companies, and 36.4% of 
the assets of the trust com- 
panies, which belong to the 
association. 

Last year, member-lend- 
ers approved $745 million in 
gross mortgage loans on Ca- 
nadian real estate, This sur- 
passed the previous record 
total of $742 million in 1955. 

Of last year’s approvals, 


have gone on to join a pen- 
sion plan at a new employ- 
er, leaving their individual 
retirement contributions to 
gather dust until they reach 
retirement age. 


As a protection against the 
expense of carrying small 
and dormant retirement sav- 
i Js plans, a minimum 
amount may be set by trust 
companies as a requirement 
in establishing such a plan. 


May Cost More 


$598 million was earmarked 
for residential construction— 
o. 86,000 housing units, This 
was sharply higher than 
1957’s approvals of $405 mil- 
lion on 62,000 units. 

In 1958, construction was 
started on 164,632 houses in 
Canada, compared with only 
122,340 in 1957. 

Completions numbered 
146,686, up from 117,283 the 
previous year. 

At the end of 1958, 88,162 
housing units were under 
construction, compared with 
72,573 a year earlier. 

If the predicted heavy vol- 
ume of new housing con- 
struction is in fact achieved 
in 1959, it will be in the face 
of higher borrowing costs 
than have been seen for many 
years. 

Yield on a typical Govern- 
ment of Canada bond, the 
3%% of 1974/76, has risen 
from a 1958 low of 3.79% to 
4.86% currently. This reflects 
the heavy increase in out- 
standing supply of Canada 
bonds following the May, 
1958, $950 million govern- 
ment financing and last sum- 
mer’s conversion loan. 


(Yield on three-month 
treasury bills soared from 
0.87% on the issue which co- 
incided with the start of the 
conversion loan offering, to a 
recent record high of 5.05% ) 


Mortgage lenders are 
therefore predicting a rise in 
the interest rate on conven- 
tional mortgage loans from 
the 6%4%-7% range which 
has prevailed for more thaa 
a year, to a range of 7%- 


7% %. 


The National Housing Act 
rate, set by the government, 
has continued at 6% since 
January, 1957, despite the 
substantial increase which 
has brought yields on some 
government bonds to more 
than 5%. 

This is a matter of grow- 
ing concern to the private 
lenders, who last year ac- 
counted for $519 million, or 
57%, of the $908 million 
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CLINIC 
FOR 


BUSINESS 


MEN 


An hour of your time—spent with one of 
our trust officers—may relieve you of financial 
headaches now and in the future. 

His analysis of your particular problems 
will indicate which of our services will clarify 


your situation. 


Among the services he may prescribe are: 
Investment Management — covering the 
care and supervision of your investments. 
Real estate property management —for 


owners of residential, commercial 


and 


industrial property. Buying and selling real 
estate, arranging mortgages. 

Estate analysis and Will planning—includ- 
ing estimation of duties payable and the cash 
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THE FINANCIAL POST 


ONE HUNDRED AND FIFTEENTH ANNUAL REPORT 


THE LAMBTON LOAN 


AND INVESTMENT 


COMPANY 


SHOWS 


Authorized Capital 

Issued and Fully Paid 
Reserves - - - = 
Total Assets - - - 


- ~ $1,000,000.00 
are 


789,750.00 
- $1,000,000.00 
$9,420,833.92 


FIRST MORTGAGES 


Company Serves Principally Sarnia, Chatham 
and Wallaceburg and Counties of Lambton 


and Kent. 


J. A. Smith — President 
G. C. Norsworthy — General Manager 


SARNIA 


NHA loans approved in Can- 
ada, 

The extra interest, of less 
than 1%, is considered by 
many lenders to be hardly 
enough compensation for the 
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paid on 3- to 5-year 
Guaranteed Investment Certificates. 


WALLACEBURG 





trouble, expense and risks of 
a residential mortgage loan, 
as opposed to the simphicitv 
of adding a Government of 
Canada bond to the invest- 
ment portfolio. 


Use our trustee and agency services 
for the planning and management 
of your financial affairs. 


Managing Director—Mnr. Wi_Frp P. Grecory, 9.c. 
Assistant General Manager—Mnr. J. M. ARMSTRONG, Q.C. 


BRITISH MORTGAGE & TRUST 


Paid up Capital — $1,042,600 
General Reserve — $1,500,000 


COMPANY 








Founded in 1877 
Head Office — STRATFORD, ONTARIO 


required by your estate to settle duties and 


other obligations. 


Agents acting for executors and ad- 
ministrators of estates — custodian and 
investment manager of funds of charitable, 


_ educational, religious and social welfare groups. 


Income tax—we have specialists who prepare 
and file income tax returns, check assessments 


and remit the tax payable. 


These are but a few of the services which 
can relieve you of your financial problems 


and bring you peace of mind to help safeguard 
your health in the years ahead. 


Write or telephone our office nearest you 
for further information about our services. 


THE 


ROYAL TRUST 
COMPANY 
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They Are Growing With Canada 





The trust, loan and mortgage companies, 
coast to coast, which administer assets of well 
over $7,000 million, provide financial services 
of every kind for Canadians. 


News of these companies, large and small, 


the “department stores of finance” is given in 
this special report. Firms included are mainly 
those in which there is or has been public 


investment interest. 


Acadia Trust 


Acadia Trust Co., Truro, 
N.S., net profit of $61,498 for 
year ended Nov. 29, 1958, 
was slightly greater than 
previous fiscal year’s $61,290. 
Earnings per share were 
$3.07. ($3.06 in previous 
year) and dividends applic- 
able to 1958 earnings 
a’aounted to $2.50 ($3.50) a 
share. 


_ Estates, trusts and agencies 
under administration at fiscal 
year-end totaled $11,954,608 
($11,309,375 at Nov. 30, 
1957), Guaranteed funds 
were $1,072,085 ($882,943). 

Authorized capital is $500,- 
000, of which $200,000 is 
fully paid, Reserve fund was 
$800,000 ($800,000) and 
profit and loss fund $156,819 
($144,500). 


Administration 
& Trust 


Administration & Trust Co. 
(Société d’Administration et 
de Fiducie), Montreal, has 
branches in Quebec, Ottawa, 
Winnipeg, Regina, Edmonton 
and Vancouver, 

Net profit of $293,981 for 
1958 was 8.8% higher than 
1957’s $270,212. Earnings per 
share were $6.16 ($5.66 in 
1957) and dividends $3.50 
($3.25). 

Estates, trusts and agencies 
account at Dec. 31, 1958, to- 
taled $242,863,913 . ($222,- 
989,591 at end of 1957), while 
guaranteed trust account 
amounted to $15,894,923 
($15,250,962). 

Authorized capital consists 
of 60,000 shares, $25 par, of 
which 47,750 are issued. Gen- 
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eral reserve was $1 million 
($1 million) and profit and 
loss account $473,431 ($346,- 
575). 


British Canadian 


Trust 
British Canadian Trust 
Co., Lethbridge, Alta., net 


profit for 1957 was $18,544 
(latest figure available). 
Earnings per share were 
$9.27 and dividends were $7. 


Trust and guaranteed funds 
at Dec. 31, 1957, totaled 
$5,884,316. Assets aggregated 
$637,182, including $74,269 
in mortgage notes and sales 
agreements. 


Authorized capital stock .t 
Dec. 31, 1957, consisted of 
5,000 shares, $100 par, of 
which 2,000 shares were is- 

@sued, Capital surplus was 
$224,963, general reserve 
$100,000 and profit and loss 
$16,585. 


British Mortgage 
& Trust 


British Mortgage & Trust 
Co., Stratford, Ont, (formerly 
British Mortgage & Trust 
Corp. of Ontario) net profit 
of $187,324 for 1958 was 
9.2% higher than 1957’s 
$171,469. Earnings per share 
rose to $17.97 ($16.67 in the 
previous year) and dividends 
amounted to $11 ($11) a 
share. 


Guaranteed trust account 
at Dec. 31, 1958, was $26,- 
249,100 ($22,139,383 a year 
earlier). This consisted of 
$17,470,455 ( $14,516,108 ) 
guaranteed investment re- 


Se 


This is the new head office of The Nova Scotia Trust Company, 
a opened in Halifax on September 22, 1958. 


The modern facilities provided by this new build- 
ing have enabled The Nova Scotia Trust Com- 
pany to broaden the scope of its activities and 
render greater service to clients. The Company 
has been serving Nova Scotians for 47 years as 
Executor, Administrator and Trustee. 

Other Services include Estate Planning, Real 
Estate Management and Sales, Deposit Accounts, 
Savings Accounts with chequing privileges and 
Safety Deposit Box rentals. 


THE 


NOVA SCOTIA TRUST 


COMPANY 


55 SPRING GARDEN ROAD 


HALIFAX 


BRANCHES: SYDNEY — YARMOUTH — KENTVILLE — TRURO 











ceipts, and $8,778,645 ($7,- 
623,275) trust deposits. 

Estates account, at 1958 
year-end totaled $1,531,673 
($1,098,710). Capital account 
amounted to $2,931,484 ($2,- 
756,879). 

Capital stock fully paid up 
was $1,042,600 ($1,028,500), 
general reserve fund $1.5 
million ($1.4 million), and 
profit and loss balance $81,- 
370 ($92,127). 


Can. Permanent 
Trust 


Canada Permanent Trust 
Co., Toronto, is controlled by 
Canada Permanent Mortgage 
Co. It maintains offices in 
Victoria, Vancouver, Edmon- 
ton, Regina, Winnipeg, To- 
ronto, Brantford, Hamilton, 
Woodstock, Ont., Saint John 
and Halifax. 


A trust service is also op- 
erated in conjunction with 
Port Hope, Ont., branch of 
the Canada Permanent Mort- 
gage Corp. 

Net profit of $226,538 for 
1958 was 9.4% higher than 
1957’s $207,154. Earnings per 
share were $11.33 ($10.36 in 
1957) and dividends amount- 
ed to $7.50 ($6) a share. 

Assets under administra- 
tion at year-er.d were $156,- 
888,116 ($144,328,961 at end 
of 1957). Guaranteed invest- 
ment account totaled $117,- 
975 ($127,837 a year earlier), 
including $71,752 ($65,404) 
mortgages. 

Authorized capital stock is 
$5 million in $100 par com- 
mon shares, of which $2 mil- 
lion is outstanding, Reserve 
fund at Dec, 31, 1958, was $1 
million and profit and loss 
account $436,340 ($359,802). 


Canada Trust 


Canada Trust Co., London, 
Ont., is 96% owned by Huron 
& Erie Mortgage Corp, There 
are 21 Huron & Erie-Canada 
Trust branches across Can- 
ada. 

Canada Trust’s net profit of 


' $377,979 for 1958 was 12.7% 


higher than 1957’s $335,450. 
Earnings per share were 
$2.52 ($2.24 in 1957) and 
dividends $1.60 ($1.60). 

At Dec. 31, 1958, estates, 
trusts and agencies accounts 
totaled $314,398,203 ($267,- 
190,280 at 1957 year-end). 
Guaranteed trust account 
amounted to $69,353,653 
($45,120,283). 

Mortgages and agreements 
for sale totaled $39,928,874 
($28,573,059), guaranteed 
trust certificates $18,946,747 
($14,363,954) and guaranteed 
deposit accounts $46,833,288 
($26,518,566). 

Outstanding capitalization 
at Dec. 31, 1958, consisted of 
150,000 shares, $20 par. Re- 
serve fund totaled $3.1 mil- 
lion ($3 million) and profit 
and loss account $64,067 
($26,088). 


Central Trust 


Central Trust Co., Monc- 
ton, N.B., has branches and 
agencies in Saint John, 
Fredericton, Woodstock, and 
Campbellton, N.B., and Am- 
herst, N.S. 

Net profit of $61,418 for 
1958 was 5.7% higher than 
1957’s $58,101. 

Stock was split two-for- 
one in August, 1958, 

Based on paid-up capital 
equivalent, earnings in 1958 
were 58c per new share, and 
in 1957 $1.10 per old share. 

When stock was split, an- 
nual. dividend rate was 
changed from 70c on the old 
shares to 35c on the new 
shares, payable quarterly. 

Total assets at Dec. 31, 
1958, amounted to $37,945,- 
627 ($32,863,646 at end of 
1957). Guaranteed funds 


945,542), and estates, trusts 
and agency fund $29,738,272 
($26,025,446). 

Authorized capital con- 
sisted of $1 million in $5 par 
shares. Of this $504,480 
($491,610) was issued and 
fully paid, and $28,600 ($34,- 
950) was issued and 50% 
paid at year-end. 

General reserve was $225,- 
000 ($201,057); reserve for 
investments, $80,000 ($80,- 
000); reserve for mortgages 
$36,342 ($26,211); and profit 
and loss account $38,979 
(738,983). 


Chartered Trust 


Chartered Trust Co., To- 
ronto, in addition to its 
downtown Toronto head 
office, operates three branches 
in Toronto and one in Mont- 
real. 

Net profit of $$339,161 for 
1958 was 24.3% higher than 
1957’s $272,955. Earnings per 
share were $3.77 ($3.03 in 


Equitable Trust 


Equitable Trust Co., Win- 
nipeg, was acquired in 1958 
by Guaranty Trust Co. of 
Canada. 


Total assets at Dec. 31, 
1957, amounted to $2,794,289. 

Authorized capital at Dec. 
31, 1957, was $2 million, of 
which $600,000 was issued 
and outstanding. 


General Trust of 
Canada 


General Trust of Canada 
(Trust Général du Canada), 
with head office in Montreal, 
has ‘branches at Quebec City, 
Trois Riviéres and Ottawa. 

Net profit of $208,008 for 
1958 was 30% higher than 
1957’s $160,035, Earnings per 
share were $12.54 ($13 in 
1957) and dividends $5 ($5) 
a share. 

Estates, trusts and agency 
account at Dec, 31, 1958, 


How They Fared 


TOTAL ASSETS UNDER ADMINISTRATION 
BY MEMBERS OF TRUST COMPANIES ASSOCIATION OF CANADA 


Company funds 
Ordinary deposits 


Guaranteed investment certificates 


139,896,335 
359,274,279 


460,728,198 
Estates, trusts and agency funds 6,319,177,742 
7,279,076,554 


1958 1957 Change 
s $ % 


136,101,467 +2.8 
288,641,389 + 24.5 


359,723,909 -+28.1 
5,582,378,426 -+-13,2 
6,366,845,191 +14.3 


OPERATING RESULTS 


Income 

Expenditure 

Gross profit before income taxes 
Net profit after income taxes... 


Bond trusteeships 


1957) and dividends amount- 
ed to $1.45 ($1.40). 


At Dec, 31, 1958, estates, 
trusts and agencies account 
totaled $111,875,500 ($102, 
393,382 a year earlier). Guar- 
anteed trust account was 
$30,757,980 ($25,180,686). 


Authorized capitalization 
at Dec. 31, 1958, consisted of 
125,000 common shares, $20 
par, of which 90,000 were 
outstanding. Reserve fund 
was $2 million ($1.8 million) 
and profit and loss account 
stood at $297,006 ($288,345). 


Crown Trust 


Crown Trust Co., Toronto, 
operates branches in Brant- 
ford, London and Windsor, 
Ont., and Montreal, Winni- 
peg, Calgary and Vancouver. 


Net profit of $315,881 for 
1958 was 13.7% higher than 
1957’s $277,847. Earnings per 
share were $2.11 ($1.85 in 


1957) and dividends 75c 
(60c). 
Guaranteed account at 


year-end amounted to $33,- 
429,537 ($31,219,628 at end 
of 1957). Mortgages held in- 
creased to $20,929,159 ($19,- 
406,067). 

Estates account increased 
to $166,196,443 ($148,110,- 
871). 

Company _ transferred 
$250,000 from profit and loss 
account to reserve fund 
which now stands at $2 mil- 
lion, Profit and loss account 
totaled $138,165 ($184,784). 

Capital stock outstanding 
at Dec. 31, 1958, consisted of 
150,000 shares, $10 par. 


Eastern Trust 


Eastern Trust Co., Halifax, 
has branches at Lunenburg 
and New Glasgow, N.S., Saint 
John and Moncton, N.B., St. 
John’s, Nfid., Charlottetown, 
P.E.I., Montreal, Toronto, 
Calgary, and Vancouver. 


Company sold its Toronto 


56,725,058 
42,458,073 
14,266,985 

8,857,497 


769,155,000,000 


51,399,075 
38,528,156 
12,870,919 

7,815,808 


1,024,604,000,000 


+10.4 
+ 10.2 
+ 10.8 
+13.3 


—24.9 





amounted to $184,576,209 
($158,500,389 at end of 1957). 
Guaranteed account totaled 
$22,560,313 ($16,561,966). 
Capital account stood at $2,- 
619,763 ($2,705,651). 

Capitalization consists of 
$3,000 authorized and issued 
common stock, and $2 million 
authorized and $1,677,500 is- 
sued 7% non - cumulative 
preferred stock, General re- 
serve at Dec. 31, 1958, total- 
ed $400,000 ($400,000) and 
profit and loss account $435,- 
449 ($310,400). 


Guaranty Trust 


of Canada 


Guaranty Trust Co, of 
Canada, Toronto, has 21 offi- 
ces and agencies across Can- 
ada. In 1958 company ac- 
quired Equitable Trust Co. 
and Western Trust Co. with 
established offices in Winni- 
peg, Regina and Edmonton. 

Combined total assets of 
the two western trust com- 
panies amounted to $10.5 
million at Dec, 31, 1957, 

Net profit of $509,523 for 
1958 was 5.6% higher than 
1957’s $482,547, Earnings per 
share were $1.70 ($1.61 in 
1957) and dividends amount- 
ed to 80c (70c). 


Estates, trusts and agencies 
account at Dec. 31, 1958, to- 
taled $116,919,026 ($88,158,- 
393 at end of 1957). Guaran- 
teed trust account was 
$63,706,222 ($48,864,661), in- 
cluding $30,027,717 ($19,- 
734,860) bonds, debentures 
and stock, and $30,997,149 
($24,455,280) first mortgages. 
Capital account totaled $5,- 
871,985 ($5,488,071). 

Outstanding capital at Dec. 
31, 1958, consisted of 300,000 








shares, $10 par. Reserve fund 
was $2.5 million ($2 million) 
and profit and loss account 
$114,194 ($344,671). 


Guardian Trust. 


Guardian Trust Co., Mont- 
real, net profit of $19,412 for 
1958 was 50.3% lower than 
1957’s $39,027. Earnings per 
share were $9.94 ($19.99 in 
1957) and dividends $4 ($4). 

Estates, trusts and agen- 
cies account at Dec, 31, 1958, 
amounted to $33,816,866 
($30,226,852 a year earlier). 
Guaranteed funds totaled 
$17,834 ($18,027), and capi- 


‘ tal account stood at $940,228 


($643,053). 

Authorized capitalization 
at Dec. 31, 1958, consisted of 
5,000 shares, $100 par,. of 
which 2,655 were issued and 
$195,200 paid up. Reserve 
\-as $479,000 ($225,000), and 
unallocated reserve $32,834 
($38,770). 


Halton & Peel 


Halton & Peel Trust & 
Savings Co., Oakville, Ont., 
received its charter from the 


‘ Ontario government in 1955. 


Company was formed by lo- 
cal residents to serve Halton 
County, especially the Oak- 
ville, Burlington, Milton and 
Georgetown area. 

Head office is at Oakville, 
with branches at Brampton 
and Burlington. 

Net profit for 1958 was 
$17,772, compared with 
1957’s_ net loss of $3,871. 
Earnings per share in 1958 
were 26c, and dividends 10c. 

At Dec. 31, 1958, capital 
subscribed amounted to 
$849,600 ($849,600 at Dec. 31, 
1957); capital paid in was 
$673,790 ($661,315), Guar- 
anteed investment certificates 
totaled $2,596,163 ($1,408,- 
777); estates and _ trusts 
$417,474 ($300,917); and 
cash $303,306 ($244,880). 

Authorized capital stock 
consisted of 200,000 shares, 
$10 par. There were 84,960 
shares issued, of which 49,. 
798 (47,303) were fully paid 
and the remaining 35,162 


(37,657) were 50% called 
and paid. 


Industrial Mige. 
& Trust 


Industrial.Mortgage & 
Trust Co., Sarnia, Ont., has 
branches in Forest and Pe- 
trolia, Ont. 


Net profit of $84,455 for 
1958 was 2.9% higher than 
1957’s $82,064, Earnings per 
share were $6.65 ($6.46 in 
1957) and dividends $5 ($4) 
per share. 

Guaranteed investment 
certificates at Dec. 31, 1958, 
totaled $6,230,505 ($5,697,- 
765 at 1957 year-end). Assets 
owned and under adminis- 
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AN 
EXECUTOR 


Chartered Trust Company 
has a life expectancy far 
beyond the human span. 
As a stable institution, it never 
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WHO 
NEVER 
DIES! 


dies, never takes holidays and never 

moves away. The Company will administer 
your estate with human understanding 
and will faithfully carry out your 

every wish for the best interests of your 


beneficiaries. 


ity, Chartered Trust lets you know in advance, 


Cuartee, 


» every detail of the cost of such service, 


= Information on our many services 


. is available free. Write, phone or call. 
COMPANY 


Head Office: 34 King Street, West, Toronto 


tration totaled $16,949,894 
($16,504,059). 

Estates, trusts and agencies 
account was $2,723,189 ($3,- 
477,426). 

Authorized capital stock 
consists of 20,000 shares, $50 
p.r, of which 12,700 shares 
are outstanding and fully 
paid, Reserve fund at 1958 
year - end was _ $635,000 
($600,000), and profit and 
loss -account $53,231 ($67,- 
275). 


Lambton Trust 


Lambton Trust Co., Sarnia, 
Ont., is a subsidiary of 
Lambton Loan & Investment 
Co. Parent company’s bal- 
ance sheet at Dec. 31, 1958, 
showed an investment of 
$330,770 in Lambton Trust 
Co. stock. 





Company does a trust bus- 
iness only and does not issue 
guaranteed investment cer- 
tificates nor accept deposits. 

Net profit of $28,793 for 
1958 was 83.6% higher than 
1957’s $15,683, Earnings per 
share were $4.57 ($2.49 in 
1957) and dividends $3.50 
($2.25). 

Capital account at Dec, 31, 
1958, totaled $424,528 ($410,- 
474 a year earlier) including 
$302,470 ($297,572) in mort- 
gages. Estates, trusts and 
agencies account was $2,862,- 
220 ($3,069,850). 

Authorized capital consists 
of 20,000 shares, $50 par, of 
which 6,307 are issued and 
fully paid. General reserve 
fund stood at $75,000 ($75,- 
000), and profit and loss ac- 
count was $26,014 ($19,295). 

(Continued on page 29) 


Halton # Peel Trust # Savings Company 


OAKVILLE 


BURLINGTON 


Capital Authorized ..... -$2,000,000.00 


Capital Subscribed ....- 
Capital Paid In .. 


Total Assets Exceed ..¢s 


OFFICERS 
A. 8. Nicholson, Burlington 


O. E. Manning, Oakville 
Dr. C. A. Martin, Milton 
Angus McMillan, Q.C., Oakville 


J. A. Carfoll, Manager, Brampton 


President 


Vice-President & 
General Manager 


Vice-President 
Secretary 


849,600.00 
673,790.00 
5,000,000.00 


Raa 


Speen 


More than 60 Years of. - 


BRAMPTON 


. J. Beatty 
D. Goulding 
. R. Lawrence, Q.C. 
Barringham 
R. Manbert 
M,. Milne 
A. Fisher 
Pengilley 

R. Barber 

. G. Clarkson 
M. Fraser 


ONTARIO 
DIRECTORS 


Acton 
Toronto 
Brampton 
Oakville 
Oakville 
Burlington 
Burlington 
Clarkson 
Georgetown 
Streetsville 
Streetsville 


J. E. Whitelock, Manager, Burlington 












i d ac- AT YOUR e & 
amounted to $7,278,279 ($5,- Property in 1958, an 
quired new premises there. | DISPOSAL... rvice ro LOrporarions 
Net profit of $240,966 for | 
: | 
. 1958 was 21.4% higher than The Crown Trust Company has been privileged to serve some of the largest corporations 
- -- 2 1957’s $198,530. Earnings per in Canada. Strategically located offices from coast to coast in Canada are staffed by 
’ share were $1.93 ($1.59 in highly-experienced personnel to give prompt and complete attention to your requirements. 
1957), and dividends We will be pleased to give you more details of our service at any time. 
amounted to $1 ($1) a share. 
Capital et Réserve: $2,700,000 — Biens en régie: $260,000,000 Assets under administra- CROWN TRUST CAN SERVE YOU FAITHFULLY IN THESE IMPORTANT FUNCTIONS 
tion at Dec. 31, 1958, were TRANSFER AGENT « REGISTRAR « DIVIDEND 
i $190,995,284 ($165,934,244 at SBUR ENT 
ee ce ad py Act sonia kala embian #th. bowen: ests 
E IR HYPOTHEQU J ITISSEMENT! trust account amounted to ° 
PRETS SUR H QUES ET SUR NANTISSEMENTS $29,223,606 ($19,881,748) in- 
ADMINISTRATION DE SUCCESSIONS cluding $10,128,504 ($8,540,- abelian 
GESTION DE BIENS PERSONNELS 516) mortgages and $14,559,- ot 
FONDS és Penesities 675 ($10,090,107) bonds and facilities 
. debentures. Capital account assure i T 
stood at $3,171,581 ($3,071,- prompt 
580). euéhie ; 


Authorized capital is 300,- ’ COMP AN Y 2 
000 shares, $10 par, of which 


125,000 (125,000) were issued ° ; 
hail fully pabd at yourvend. Head Office, 302 Bay Street, Toronto 
Brantford @ Windsor @ london e@ 


JOSEPH SIMARD, 0.B.E., D.Sc.G 
Président 


HEBERT CHRETITEN, B.A., LL.L. 
Directeur Général 


Reserve fund was $1,225,000 
($1,225,000) and profit and 
loss account $127,719 ($39,- 
728). 


Montrecl @ Winnipeg @ Calgary © Vancouver 
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Canadian Trust, Loan and Mortgage Companies 
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. Unless otherwise stated year taken is the calendar year. Net profit is the balance of profit after deduct- 
Gtd. Trust Capital Estates, Combined Paid-up Par Net Earn. Dividends Surplus ing total taxes and write-offs on property, showing the amount available for dividends, Earnings per 
Trust Companies Year Account Account Trusts, etc. Total . Capital Value Profit Per Sh. Paid < Pay. we ar share are calculated on net profit as shown, ones os pa paid-up capital at the end of the fiscal year, 
$ $ $ $ $ $ $ $ =! os tet oar ee eae | nd yw dick tioniebicnlamikais kg te act tepaethe tonne tart deen, eee aes ae = aE 
—-— ee a ie pi aie a a a a ih C.. %. Stanfield, pres.; C. G. MacLennan, vice-pres.; P. J. Wilcox, mgr.; R. J. 
SE Ie, ois sees 11958 1,072,085 1,444,159 11,954,608 14,470,852 200,000 = npv 61,498 3.07 $2.50 156,819 800,000 H. F. Bethel, chm.; j : 
ACADIA TRUST ..e04.-0 *1957 882,943 1,446,781 11,309,375 13,639,098 200,000  npv 61,290 3.06 «3.50 144,500 800,000 Sperry, sec 
*Year ended Nov 30. $Year ended Nov. 29. tincluding 50c in 1958 ($1.2 20 in 1987) per sh, paid February following. A ee LE tees J 
_- eee ae ca Ee eaieeec. bwaulete .. ans oak. 1. \ le"eaks si a 7 4 , .; Hon. J, A. Brillant, pres. of exec.; Hon. Wilfrid 
i SES eae 1958 5,894,623 9 863,9 261,747,514 1,193,750 25 293,981 6.16 3.50 473,431 1,000,000 Hon. E. L. Patenaude, thm.; Joseph Simard, pres.; Hon. . : 
ADMINISTRATION AND TRUST . 1957 5,250,963 2857958 222980501 241,008,512 1,193,750 25 270,212 5.66 3.25 OES eee en OOS 2. Sehert Chien. Oh) er et Oe Coe, 
3 oi ss $ a. a Wake ae . os Pai i se . RR. .¢ Lomas, vice-pres.; DG. W. Sutherland, sec. & mgr.; R. C. Hill, asst. see, 
OP ciecdctecs a ° 1957 2,223,377 637,183 3,023,756 5,884,316 200,000 100 18,544 9.27 7.00 16,585 100,000 R. R. Davidson, pres.; George 
BRIGG CANAAN THUG® + 1956 1,839,277 590,084 2902737 «4 9821048 200,000 100 @4.zi4 711 __7.00 4,104 oe —— 
_ a ae a i n soe ‘o ae od tie ay .; W. P. Gregory, man. dir; Dr. H. W. Baker, C. E. Moore, vice-pres’s; J. M. 
; TUNE. te idccenckalh seve 1958 26,249,100 2,931,484 1,531,673 30,712,257 1,042,600 100 187,324 17.97 11,00 81,370 1,500,000 W. H. Gregory, prea; W. F 
BRITISH MORTGAGE & TRUBS 1957 -22°139/383 2756, 879 1098710 . 25,994,972 1,028,500 100, 171,469 1667 11.00 92/127 1,400,000 __ Armstrong, asst. mer. Ey coal: 
, SERUST .0....cscseseense 5 7,97! 340 5 2,000,000 100 226,538 11.33 7.50 436,340 1,000,000 H. S, Gooderham, pres.> W. L. Knowlton, gen mgr.; C. S. Robertson, R, L. Warren, vice-pres's; C. F, 
‘CANADA PERMANENT TRUST . 1997 127 837 31454002 144328961 197,911,600 2,000,000. 100 207,154 10.36 6.00 359,802 Le ee ee eee ee eee ee ee et el ee ee ee 
ae eas ae otal dines) osname ine as E pe ed ae 55 . osna 3.100. ; V. P. Cronyn, chm.; Allyn Taylor, pres & gen mgr.; Rt, Hon. Arthur Meighen, Lt.-Col, Tom Lawson, 
CANADA TRUST ....sseeeeeereeesers ot x aie : 1958 ro 3 653 6. 6 429 061 ata ee lenet eae = pig oa i= paged soe view pean: J. 7. Coliver, A. 2. Bae, J. D, Wilson, asst, gen, mgrs.; G. E. G. Whitaker, sec.; J. F. 
> ’ ’ ’ De ’ ’ < , . ’ s . erlock, treas.; H. H. Hu ° . 
F CAN. ee oe 79 a ag ede ciel Tie a: ch ‘i ns i. on ; 95; , Ambrose Wheeler, pres.;: M. P, Fraser, Dr H. E. Britton, Hon. C, F. Savoie, vice-pres’s; E. H. Ritcey, 
CENTRAL TRUST OF CANADA --rsoecees - mm me em ee Ulla OR. 8 RS je | 
tc hanged by legislative authority, Aug. 1/38, {Based on paid up capital em uivalent; $5 par stock. ; ; : : ‘aoe i ee ee ¥ aes pt i re St aes = 
—————— — ae “1 ae Mie oe a R. R. Corson, pres.; K. R, Marshall, C. G Greenshields, J. M. Macintosh, N. C. Urquhart, vice-pres's; 
ERED TRUST ....... eccceccecass weeecccce 1958 30,757,980 4,406,657 111,875,500 447, 040,137 1 800,000 20 339,161 a 17 1.45 297,006 2,000,000 , L HGS 4. ont, ‘& K Burn, 
cHaRT 1957 25,180,686 4,170,745 102,393,382 131,744,813 1,800,000 20 272,955 3.03 1.40 288.345 1,800,000 HE. ohn a _ dis.; DB. os melisma Gaee Linea ee 
ea . nates are ( Qaror an , a ‘wae nce Pal te Te a ema. Shilo oat ; 2 ar nae Q J. A. McDougald, pres.; Col. The Hon. H. A. Bruce, Hon. G P. Campbell, H. A, Howard, vice-pres’s; 
OW: TRUST OO, 4 cccavusecevccsscescboovecese 1958 33,429,537 3,751,74 166,196,443 203,377,726 1,500,000 10 315,881 2.11 0.75 138,165 2,000,000 $ é 2 ; a J “HJ H rd HOF. K 
- 1957 31,219,628 3,620,232 148,110,871 182,950,731 1,500,000 10 277,847 1.85 0.60 184,784 1,750,000 Ft. B Anderson, exec. eee: 2: Sede Geek Mebtliins, chief aecki Ge Bed Vea, —- 
F AGTERN J 54 3 ria an 1958. 29.9: 3. 06 et 1.581 158.600 7 0,995.28 984 1,250,000 10 240,966 1.93 i 00 127, 719 1,225,000 A..S. Fraser, chm.; Donald McInnes, pres.; J. C. MacKeen, W.N Wickwire, vice-pres’s; R. P. Howard, 
RRBPEEN TRUST ... 0 deccdrdesivonecsskictecic ood incites $ 171 581 158,600,007 163, oof 44 ; "250,000 10 198'330 159 1.00 39,728 1,225,000 _—s-gen. mar.; I. G. Sewell, E. E. Spencer, asst. gen. rigrs.; E. G. pecan sec. aN as cg i - 
Fa 1] ee ‘ ; ¢ ‘ia 55 "ead ‘ item 57 . ¢ : 36.522 e + 208,008 £#12.54 5.00 435,449 400,000 Hon. Donat Raymond, chm.; Marcel Faribault, pres. & gen. mgr.; L. J. A. Amyot, L.-E. Beaulieu, Chas, 
Snel FRET Te * 57 13,656.314 2705652 158,500389 175,068.55 «11682500 7100 160,035 113.00 __ 5.00 310,400 400,000 _—‘St.-Pierre, vice-pres’s; H. N. Guilbault, asst. gen, mgr ; J. G. Cardinal, sec. 
*Com iprisis 1g $1,677,500 ($1,100,000) 1% noncum. pret., $100 par; and %. 000 common, $5 par.  $Pref, only. {Based on number of shares | 0/s as Cal iculated from dividends paid. None 2 paid on eo, ae haslaka ak elas Niemi dei a a ea clusintiiemieabbadyen 
AEE Ren ee nee g teen a9 a ee = en ce J. Wilson Berry, pres.; A. J. Major, E. M. Proctor, F. H. Leslie, Hon. J. J. McCann, vice-pres’s; A, B. 
NTY TRU st Pe as Schon ke 1958 63,706,222 5,871,985 116,919,026 186,497,232 3 000, 000 10 509,523 1.70 0.80 114, 194 2,500,000 + Berry, eset & t A. L Richardson, chm. investroent conimittee: 
GUARA 1957 48,864,661 5,488,071 88,158,393 142,511,125 3,000,000 10 482,547 1.61 0.70 344,671 2,000,000 Ramsay, gen. mgr." E. 7. Gun) uae: saat ak eeheeass: 2, 3, Clams aeneen oupereiees tines 
Johnson, western supervisor; J, A. Thompson, sec.; A. R. Ashforth, compt. = 
ee — Cee At ec Ea TR OF Yet ee, ; eae = se ican, Pleka - ice-chm.; R. C. Tees, pres.; P. A. Pinck, vice-pres., gen, mgr, 
J J sees 5 7,834 2. 3,81 4,774,928 195,200 100 19,412 9. 94 4.00 32,834 479,000 Stanley Stanger, chm.; Rowers Stanger, v n 
Cee ee Tat 11037 ‘16.027 "645,053 33.16,068 ‘36,087,932 195,200 100 39,027 19.99 4.00 38,770 225.000  & treas.; N. S. Brooke, vice-pres,; C. P. Martin, sec ; G. L. Haleyasst. treas ‘ ea 
7 “ a veel on ate ot Sa Sey, Te areas i a3 q Ba Se ca holson, pres.; O. E. Manning, vice-pres & gen, mgr.; Dr. C, A. Martin, vice-pres.; Angus 
LTON ST & SAVINGS ........ Fe 1958 3,839,30 700,303 417,474 1,840,685 673,790 10 17,772 0.26 $0.1 10 15,993 copsecee A. B.. Wie , 
maT ON Oe 1957 1,953,425 668,784 306,917 2,922,127 661,315 10 *3,871 0.059 ss 4,958 seeccce on 
Deficit aDeficit per share. fInitial pd. Jan, 15, 1959 St bee Pt ii e ie UE Bs © Se BAe Se ee sichsiieguateshdailaaaeaeiilitaalitatng: conan 
INDU STRIAL MORTGAGE & TRUST ........... 1958 12,836,432 1,390,273 2,723, 189 16, 949, 894 635, 0co 50 84,455 6.65 5.00 53,230, 635,000 John Cowan, pres.; H. J. "Lockhart, w. D Pergusen vice-pres’s; B. Chariton, gen. mgr. & sec, 
1957 11,669,866 1,356,767 3,477,426 16,504,059 635,000 50 82,064 6.46 4.00 67,275 600,000 pias oe 
L AMBTON TRU BT ..cevccccccccccccccccscccccecs : Rive. owewees ° 424,528 2,862,220 3,286,748 315,350 50 28.793 4.57 3.50, 26,013 75,000 J. A. Smith, pres.; H. M. Taylor, vice-pres.; G. C. Norsworthy, mgr. 
Pet osnwaeee 410,474 3,069,850 3, 480, 324 315, 350 50 15,683 2.49 2.25 19,295 _75,000 fe NO cd ei 
Bs is Pea ny et TCS” 1S eae meee ne ee a Sg " Sie ig ee . bis W. H. Howard, chm.; O. B. Thornton, pres.; James Muir, vice-pres.; D, E, Kerlin, vice-pres. & gen. 
MONTREAL TRUST .......-+-00sseeeeeeeeeerenes or i Lins ee 967 vad io a iad: ai £00, ne 4 2.000, ro ; ae ro = ooo oon mgr.; G. + Goad, SA. Cobett, G. F. Harkness, L. B. Ashton, asst. gen. mgrs.; M. C, Holt, sec.; W. William- 
sExcluding estates, trust, and agencies under administration not shown in company’s account subse quent to 1953." 1 . ’ = i ee Se P St i \ i in cellliead 
LR han cL da, } 2 te ag cae tae famed oe na tae Be 575 er eS ne Baia ee el 2 * be c Fox, vice- -pres’s; H. 4 Wrtson, 
‘i Seduce Ribbon cae enee e icnnwe . 1958 86,353,610 7,364,960 . 593,694,806 687,413,376 3, 000, 000 10 214 1.92 1.70 533,313 3,500,000 R. A. Laidiaw, chm.; J. G, Hungerford, pres.; A. N. Mitchell, E. 
NATIONAL = 1957 65,261,842 7'296 982 342 168,361 615,027,185 3,000,000 10 540, 622 1.80 1.60 468,099 3,500,000 My sig one aglaw og asst. gen mgr.; E. H, Ainlay, treas.; G. D, Forsyth, asst, treas.; 
annininoe SOE , ee ae ne ne CP Se ee Oita a i) ) ee eee ae aes RRA © FA ge M. S. Clarke, chm.; J. E. Rutledge, pres.; A. N Jones, J. A. Wal ker, vice-pres’s; Donald G, Grant, gen, 
NOVA SCOTIA TRUST wvevcvvwewronee Th SNES a NBER utae RRMA GME RRS met Bt ct chine Pants 
*Year ended Sept 30. : : . { ; 3 id Fe Hina ths ieitonciouiiaticiicininns -claptittpanstiiealtinen itil bites ess <irchet® 
Coe ie. - te . mao De ade Pom ey a F ap ee to no ate aie a ee ee a EE "4 ea . . » = $ e . P. Aitkens, pres. & 
‘AGAN TRUST ...,....... nips wai Ue ohne san 58 136,282 282,590 1,109,588 528,460 250,000 100 0,316 4.12 3.60 27,681 nil J. R. Beale, hon. chm.; Douglas Dewer, chm.; Capt. C. R, Bull, vice-chm.; 0. St 
OKANAGAN TRUST ...... y1997 137,551 ae 1,095,334 1591 443 250,000 100 "9743 3.90 3.60 26,365 nil =‘ man. dir.; H. V. Webb, mgr. 
¢¥ear ended Mz arch 31. se rh ie ene ate Ne Gn ceiccatmaayiaapgieiapeitianiyiiaity diitia aitpaieaindiinnahatns ee 
PREMIER TRUST ...............+.+ S ulebauneanie 1958 15,491,648 1,808,063 7,035,161 24,334,872 1,184,558 100 174,342 14.72 8.00 10,750 500,000 T. B. Holmes, pres. & gen. mgr.; N. S. Watt, vice-pres. & sec 
1957 12,808,760 1 697, 210 6,995,862 21,501,832 1,184,553 100 133,825 11.30 7.00 31,173 400,000 nape’ ot si “a 
ceili iaaiitaacdaaltigi So on et ners ee eee oa on MAT ea De ae ye ‘ . : 3 ' . M. St. B. 
J es ok eR eas 5 at heet th 515.670 201,413 2 175.270 10 #32488 1.85 0.50 201,698 100,000 L. R, Champion, chm, & man, dir.; F. S, Taylor, pres.; G, M. Rae, treas.; A. A. Portfors, L. M. St 
PRUDENTIAL TRUST .......... 1057 pat te 362 521 23 166.636 35 728 157 173.270 10 11,497 “O68 2.50 242,949 100,500 .. Céllins, pie-ques; 5. 3. Ce 
*Loss. 
oe aa i Ta ae SNES B Ses as aici baiimioesiapenlibaanaeticnie db cddtais Riki Mitta title ado R a a was <class tiiiltltipittaiillttt LCL 
fearon rn hm.; J. Pembroke, pres.; R. P. Jellett, hon pres.; J. M Wells, vice-pres. & gen. mgr.; 
ROYAL TRUST . eee creccrcccescecerosocsceceeoece 1958 124,242,499 20,417,024 2; 021 ‘499, 948 2,166,159,471 2,325,000 5 1,477,770 3.18 1.50 2,780,270 6,100,000 Ross ey ¢ 4, : W. E. Bickley, A. H. Mont E 
1957 80,191,987 19,382,190 1,665,132,8461,764,707,023 2'325,000 5 ‘1,100,201 2:37 1.40 3,000,000 6,100,000 3; A Recles, B.C C. Gardner, @. BBall, C.F a ee viee-pres’s; W th Sasieee tae en. ee 
BHERBOOKE TRUST .........-cseeeccees oh daenve 1958 gudeewss 5,615,271 14, 969, 316 20,584, 587 300,000 100 39,933 13.31 8.00 102,177 400,000 Chenier Picard, pres.; D. J. Salls, vice-pres.; P. M. Robins, sec.-treas. 
eer ae 4,958,548 14,417, 698 19 376, 246 300, 000 100 41,905 13.97 8:00 86,243 400,000 Sa 
SOCIETE NATIONALE DE FIDUCIE ceccccersbes 1958 129,329 1,200,168 50,651,444 54,980,940 250,000 10 91,962 3.68 1.90 159,750 750,000 Victor Morin, chm.; Henri Ouimet, pres, é& gen. mgr.; V. E. Beaupré, ist vice-pres.; Anatole 
1957 4.62 ra 011 1,169,426 48,567,013 55,358,450 250,000 10 80,938 3.24 1.70 140,287 750,000 Lachapelle, 2nd vice-pres. 
BIMMEAING TRUSTS .ovvcccccccccccsccccsvccccece 1958 15,754,622 1,814,564 10,415,230 27,984,416 933,900 20 153,654 3.29 1.90 79,631 700,000 R. T. Birks, pres.; Robt, Bigelow, H, T. Burgess, vice-pres’s; E. R. Meredith, man. dir.; J. M. Smillie, 
; ° 1957 11, 782, 490 1 721, 904 9,473,325 22,927,719 928, 150 20 151 286 3.26 2.00 89,550 625,000 treas.; N. F, Paterson, sec. 
TORONTO GENEBAL TRUSTS ..,....cccceccceeee 1958 69,357, 23 7,166,390 471,165,061 547,688,474 3, 000,000 20 426,876 2.85 1.60 190,335 3,800,000 Cc. C. Calvin, pres.; W. G. Watson, hon. pres.; A. L. Bishop, Isaac Pitblado, vice-pres’s; D. K. Tow, 
57 5 ) 37 7 ice-pres, & . .: A. R. Courtice, W. H. Mowat, F. A. Wansbrough, asst, gen, mgrs.; G. F. Mc- 
1957 58,221 415 7,049,539 449,199,377 514,470,331 3,000,000 20 410,393 2.74 1.60 303,459 3,500,000 Kitterick, Goan Ww. Pascbaeal cease BG. Peston, east. trons 
VICTORIA & GREY PI occ cvcsse Sevevce 1958 54,600,507 5,375,863 16,370,721 76, 347, 091 2,437,000 10 512, 011 +*2.10 1.20 60,610 2, 450,000 _G. D. Fleming, chm.; T. H. Stinson, pres.; E. N Cooper J G. Fraser, ay. ae. F. G. Perrin, 
1957 47,451,427 5,118,189 14,481,945 67,051,561 2,437,000 10 494, 461 +*2.03 1.00 68,621 2,300,000 vice-pres’s; G. A. Weeks, gen. mgr. & sec.; R, G. Thomas, asst. gen. mgr.; . Johnson, treas. 
*Based on number of shares o/s as calculated from dividends aid. tBefore deducting mortgage reserve. 
WATERLOO TRUST & SAVINGS ................ 1958 51,436,867 4,133,512 32,042,882 87,613,261 2,500,000 20 250,337 2.00 1.40 100,151 1,400,000 ¥. S. Kumpf, chm.; P. V. Wilson, hon. pres.; J. W. Scott, pres.; L. L. Lang, P. R. Hilborn, vice-pres's; 
1957 44,365,379 4,049,003 29,756,754 78,171,136 2,500,000 20 212,615 *1.79 1.25 124,815 1,300,000 _ W. A. Bean, gen. mgr.; F. M. Hearn, asst gen mgr. 
*Based on number of shares o/s as calculated from dividends paid. 
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Mortgages, 
Interest & sLiability Paid-up Par Net Earn. Dividends Surplus 
Year Total Assets Sales Agree. to Public — Value Profit per Sh. per Sh. Forward Reserve 
st sO Gis hs he ia as a $ =e a hai ‘ $ § $ $ f $ $ $ ictal 
CANADA PERMANENT MORTGAGE fens 0 Oeeaein 1958 180,735,398 128,798,997 161,655,090 8,000,000 10 1,905,849 $2.38 70.50 580, 308 10,500,000 C, S. Robertson, chm.; R, L. Warren, pres.; Hon. T. D'Arcy Leonard, vice-pres.; C. F. Mackenzie, gen. 
5 5 5f 20,783.06: ‘770. 000. 780. ‘ : ‘AN0 | megr.; J. W. Rose, Jr., asst. gen, mgr.: W. G. W. Robinson, supt, of branches; G. G. Bryce, insp. of 
On new common stk. divas, totaling $3.0 per sh, on old stk 1957 156,894,550 120,783,063 141,770,091 7,000,000 20 1,760,410 5.03 3.60 124,459 8,000,000 ennateess 4) Bs Laveenek. exe.; W, B Phere’, Geman 
CORONATION MORTGAGE .................... £1959 2,510,141 1,583,633 1,451,041  —-~§790,596 ' 43,886 +0.26 nil 41.352 ele D. L. Clayton, pres.; W. J. Ferguson, P. P. Saunders,"A. E, Saxton, G, D. Sherwood. 
41958 1,204,749 971,773 633,686 390,596 npv 50,136 #1.22 nil 29,738 Geeesese 
aY.e. July 31/58 sComprising 9,980 shs., $30 par, pref, and 147,840 shs., n.p.v. common. +6 mos. ended Jan. 31, 1959. tOn com, stk. after pref. divd. requirement. 
eCommon otk, ‘split 3- for- 1, late 1008. 
CREDIT- FONCIER FRANCO- CANADIEN. ...... 1958 87 887, 164 75,323,499 55,129,181 40, 226, “y “7 1,639,010 13.87 “©2.00 2, 414: 298 17,437,228 Emmanuel Monick, chm.; Hon. E. L, Patenaude, vice-chm.; Bernard Lechartler, gen. mgr.; Raymond 
1957 80,419,250 69,677,253 48,480,797 10,226,527 npv 1,505,467 03.55 *2.00 2;151,403 ©17,180,523 Lavoie, asst. gen. mgr.; Emile Desorcy, insp. gen.; Bernard Leclerc, gen. sec.; André Dambrine, treas. 
«Before deducting 5% statutory reserve *Paid June 1, following year. eIncludes statutory re serve of $2 485, 750 in 1988, $2,410,477 in 1957. 
EASTERN CANADA SAVINGS & LOAN be 1958 38, 228,149 33,022,061 34,624,923 1,500,000 10 309,064 2.06 1.10 130. 824 1,700,000 C. A. B, Bullock, pres.; H. P. Connor, vice-pres.; F. A. Milne gen. mgr.; H. M. McInnes, asst. gen. mgr, 
ee  aneae oe 1957 32,589,207 28,345,530 29, 212, 373 1,500,000 10 260,208 1.73 1.00 86,760 1,600,000 ae Vas L § 0 sa 
EMPIRE LOAN . ed eeccewcceccess Coase reeveceres é 1958 629,367 582,213 21,048 491,360 80 25,411 4.14 3.00 71,959 45,000 R. W. Rutherford, pres.; K. A Powell, vice-pres.; C. S. McDonald, mgr.; T R. Slagsvol, sec.-treas. 
6 Zz: 52 co tee as 1957 600,023 513,389 11, 197 491,360 80 5,565 0.91 1.50 52,466 45,000 1 aaa ities sent oC Me 8 ae ae 2 oe 
sy dey 2) SS ee ee W deaie « 1958 599,562 88,981 134,170 387,575 2744 17,568 1.13 0.25 27,817 50,000 R. W. Rutherford, pres.; K. A. Powell. vice-pres; D, H. C Hazlitt, sec.-treas.; C. S. McDonald, mgr. 
. - oe ta SEIS Oe 1957 599,816 80,972 148,116 387, S75 25 16,136 1.04 0.25 33,125 31 000 fe PETE Eee eth k! ca 
HURON & ‘ERIE MORTGAGE ‘hh teon pate pete es eas 1958 113,466,158 88,052,431 357,64 2 7 . 5 V. P. Cronyn, chm.; J. Allyn Taylor, pres. & gen. megr.: Lt.-Col. Tom Lawson, vice-pres.; J. P. 
a 1937 103,684,628 76,432,227 = ri +t "6,000,000 3 pet? = 1 tT “e060 Sedma. A. os ine: J.D Wilson, asst. gen mgrs.; G. E C. Whitaker, sec ; J F, Sherlock, treas.; H. H, 
, saa Y : f a utton compt. 
LA cle FONCIERE ‘DE MANITOBA Kabedlipeey 530 1958 3,108,782 36,756 12,212 2,400,000 75 36,110 1.13 t 216.570 hy ee M. J. A. M. de la Giclais, hon. pres.; Max Barriére, pres. Sec —(Mrs.) Y. Nourse. 
1957 3,074,579 47,610 277 75 2 1.12 . ecesccoe 
+Based on 32, 000 shs. o/s. tIn ‘Apr., 1907, paid $1.0 00 per. sh. on 8,000 shs. o/s prior to issuance of 24, 000 sha. late in ib ‘in Apr., 1958 Sar i per sh on 32,00 000 shs. ofs Dec. 3 31, 1958. - ' wee : S 
LA SOCIETE DE PRETS ET PLACEMENT . ° 1958 1,315,343 1,050,944 38,311 800,000 100 33,822 4.87 5.00 68,733 408,299 J. Légaré, pres.; J.-Paul Massé, viee-pres:: L. P. Dionne, gen. mar.; H. F. _ Méthot, sec.; Paul Le Seen, 
1957 1,327,170 1,266,068 - 49,187 800,000 100 39,946 4.99 5.00 69,634 * 408,299 treas. & compt.; Georges LaRoche, asst sec -treas. 
“Including $253,750 premium on sale of capital stock, 
LAMBTON LOAN & INVESTMENT seaawiirh keine < 1958 9,420,834 6,839,020 7,566,379 789,750 ye 50 112, 587. 7.13 $5.50 64,705 1,000,000 C. H. Belton, chm.; J. A. Smith, pres.; H M. Taylor, vice-pres.; G. ¢ C. Norsworthy, gen. mgr.; 8. A, 
1957 8,700,035 2 789,75 5 . ; , Hyde, sec 
20f which 50c paid in respect to year 1957, and bonus of $1.00 paid along with regular semi- annual ox = aaet 198. 789,750 50 97,930 6.20 4.00 138,991 900,000 
MONTROSE INV ESTMENT | Pocccnesedpeesesesceds $1958 655,848 653,451 491,097 18, 682 si npv 19,422 4.04 1.20 51,121 5,000 E. R. P. Nesbitt, pres.; G. C. Barrett-Hamilton, vice-pres.; L. C. Treble, sec.-treas. 
ry 1957 525,673 517,286 402,604 17,182 npv 15,766 3.38 1.00 37,629 4,000 
N. §. SAVINGS, LOAN & BLDG. SOC. ........... 1958 16.919.054 15,809,178 14330, 750 +1.633623 «2S 231 1294 t ¢ 79,682 875,000 Walter Mitchell, pres.; W. deW. Barss, vice-pres.; F A Lane. mgr & sec.-treas.; G. R, Guy, asst, men, 
1957 15,696,038 14,744,299 188,721 71,622, t 7 815,000 
fs , Capital stock’ Soeeaen oy 8 * and 5% cum., red shs.; 8 amount credit ted to sharehol ders account in 1957 totaled sit, 369) (including bonus “ot 38, 617), in 1087 totaled ro 760 (incite bonus of $47, 143). — - : 
ONTARIO LOAN & DEBENTURE belch anie khienc® 1958 44,821, 737 37,356,741 38,714,769 2,500,000 10 438,370 1.75 1.20 206,968 3,300,000 A. H, Jeffery, pres.; Archibald McPherson, vice-pres.; F. &. A McKellar, mgr. 
siiea ie ees yee ee ae 41,036,559 33,528,294 35,067,961 2,500,000 10 419,338 1.68 1.15 178,598 3,200,000 Sei Oe ae 
SASKATCHEWAN LOAN & TRUST . ccea vb oe 1958 514,930 184,101 111,911 353,100 50 26,755 3.80 2.50 97,894 40,000 A. T. Wilson, pres.; G. K. Grayson. vice-pres.; C.D Grayson, sec 
Paes Pe a oe id 1957 499,185 215,136 8,017 361,712 50 21,431 3.05 2.50 89,456 40,000 
POT UID 5 ona Gig as cas ccyeabaumioues 1958 1,151,614 1,069,769 218,125 678,895 35 36,403 1.88 1.40 54,683 200,900 W. Harvey Argue, pres.; J. Herbert Argue. vice-pres.;G R. McLeod see. 
soitlliai hes Sirs, goes Ss cee SOON 1,123,531 1,042,171 199,899 678,696 25 34.289 177 1.25 44.736 270.000 
YARMOUTH BUILDING & LOAN SOC. ......... 1958 901,480 £77,461 613,902 171,709 100 20,196 11.76 8.00 39,869 76,000 M. 8. Clarke, pres.; W. D. Piercy, vice-pres.; D.G Grant, man. dir ; : A. F. Slade, sec.-treas. 
Be ote ko ae ee a 860.608 839,700 579,489 171,709 100 17,235 10.03 8.00 33.409 76,000 
aIncludes dividends payable. ; pane 
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CREDIT FONCIER FRANCO-CANADIEN 
First Mortgage Company 


(Established 1880) 





DEBENTURES ELIGIBLE FOR 
ARTICLE 981(0) OF THE CIVIL CODE OF THE 
PROVINCE OF QUEBEC AND FOR THE INVESTMENT 
OF TRUSTEE FUNDS IN THE PROVINCES OF 
ONTARIO, MANITOBA, SASKATCHEWAN, ALBERTA 

AND BRITISH COLUMBIA . 


1957 
$80,419,250.21 


1958 


Assets cccccccocccrecce $87,887,640.60 


INVESTMENT UNDER | 


| (CONTINUED FROM P. 27) 


Montreal Trust 


Montreal Trust Co., Mont- 
real, has branches in Victor- 
ia, Vancouver, Calgary, Ed- 
monton, Regina, Toronto, 
Kingston, Quebec City, Saint 
John, Halifax, Charlotte- 
town, St. John’s, Nassau and 
London, Eng. 

In 1955 company acquired 





Net Profits ..... 1,505,466.54 
848,000.00 


2.00 


1,639,010.43 
954,000.00 
2.25 


(424,000 shares) 


Sr nn a 


HEAD OFFICE 
Montreal — 5 St. James St. East | 


BRANCHES AND AGENCIES 


Ottewea 
Regina 


Quebec 
Winnipeg 
Calgary 
Victoria 


Toronto 
Brandon 
Lethbridge 
Nanaime 


Fert Williom 
Saskatoon 
Vancouver 


(Advertisement) 
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DESIGNED FOR THE MAN OF RESPONSIBILITY 


As a man of responsibility you are vitally concerned with | 
future planning for your business and your family. Other men of 
responsibility have found help in these matters through trusc 

company specialists. You are invited by the trust companies | 
of Canada to consider the long-term advantages of appointing a | 
trust company as your executor and trustee—to manage personal | 
and employee pension plans—to look after investments and | 
real estate. Contact amy trust company; its officers will be | 
happy to give you full details. There’s no obligation, of course. 








Co., Brockville, Ont. 

In 1958 authorized capital 
was increased by 100,000 
shares to 500,000 shares, $5 
par, Under a restricted stock 
option plan 25,000 shares 
were reserved. 

Net profit of $1,009,598 for 
1958 was 9.7% higher than 
1957’s $920,031. Earnings per 
share were $2.52 ($2.30 in 
1957) and dividends paid 
amounted to $1.40 ($1.40). 

Guaranteed trust account 
at Dec. 31, 1958, totaled $78,- 
753,631 ($69,776,967 a year 
earlier), including $11,448,- 
810 ($9,989,424) cash and 
secured loans and $22,630,- 
715 ($29,409,875) Govern- 
m..... of Canada obligations. 

Assets on capital account 
amounted to $11,868,467 
($11,429,233), including $2,- 
105,547 ($2,083,778) stocks. 

Reserve fund totaled $8 
million and profit and loss 
account $876,990 ($420,039). 

Authorized capital at 1958 
year-end consisted of 500,000 
shares, $5 par, of which 400,- 
000 were outstanding. 


National Trust 


National Trust Co., To- 
ronto, has branches at Mont- 
real, Hamilton, Winnipeg, 
Edmonton, Calgary, Vancou- 
ver and Victoria. Central 
Canada _ Investments Ltd. 
holds a substantial block of 
National Trust stock acquir- 
ed from Central Canada Loan 
& Savings,-which went out of 
existence in 1951. 


In October, 1958, com- 
pany opened. an office in 
Willowdale, Ont., bringing 


the number of its offices *» 
10. 

Net profit of $575,214 for 
1958 was 6.4% higher than 
1957’s $540,622. Earnings per 
share were $1.92 ($1.80 in 
1957) and dividends paid 
amounted to $1:70 ($1.60). 

Estates, trusts and agen- 
cies under administration at 
Dec. 31, 1958, amounted to 
$593,694,806 ($542,468,361 a 
year earlier), Savings de- 
posits totaled $68,964,746 
($49,363,201), while term de- 
posits were $12,274,422 ($12,- 
884,041). 

Assets on capital account 
totaled. $7,364,960 ($7,296.- 
982). Mortgage holdings 
«mounted to $29,757,044 
($20,930,656). Total 
were $93,718,570 ($72,558,- 
824). 

Capital stock consisted of 
300,000 shares, $10 par, all 
outstanding. Reserve fund 
totaled $3.5 million ($3.5 
million) and profit and loss 
account stood at $533,313 
($468,099). 


Nova Scotia 
Trust 


Nova Scotia Trust Co., 
Halifax, maintains branches 
at Sydney, Yarmouth, Kent- 
ville, and Truro. 

Net profit of $68,080 for 
year ended Sept. 30, 1958, 
was 16.7% lower than prev- 
ious ‘fiscal year’s 


THE EASTERN TRUST COMPANY 


ESTABLISHED 1893 


Providing Complete Trust Services 
From Coast to Coast 


Since its incorporation over 66 years ago thousands of Ca 


nadians have 


come to know and depend on the advice and services of The Eastern Trust 


Company. 


Today with assets under administration in excess of $190,000,000 more 
and more Canadians and Canadian Corporations are availing themselves 
of the Complete Trust Services offered by the Company to individuals, 


business and industry right across the country. 


e Executor-Administrator- e Pension Trustee 


, ge e Mortgages and Call Loans 
e Management of Investments eee ' abe 
e Management of Real Estate r 
@ Transfer Agent and Registrar  *: Sevings Accounts 
e Corporate Trustee e Retirement Savings Plans 


THE EASTERN TRUST COMPANY 


Head Office: Halifax, Nova Scotia, Canada 
St. John’s * Halifax * Lunenburg * New Glasgow * Charlottetown 


* Saint John 
Moncton * Montreal * Toronte * Winnipeg * Calgary * Vancouver 










Brockville Trust & Savings, 


assets - 


$81,734, 
SS 





in Winnipeg and Halifax. 


Earnings per share were 
$1.36 ($1.63 in previous 
year). Dividends of 80c a 
share are being paid. 
Guaranteed funds at Sept. 
30, 1958, totaled $5,846,233 
($5,118,449 a year earlier). 
Estates, trusts and agencies 
under administration increas- 
ed to $34,956,134 ($32,121,- 
613). Mortgage holdings were 
$4,180,555 ($3,961,234). 
Authorized capital was $1 
million of which $500,000 
was issued and paid, and 
profit and loss account stood 
at $46,461 ($18,381). General 
reserve fund amounted to 
$550,000 ($550,000). 


Okanagan Trust 


Okanagan Trust Co., Kel- 
owna, B.C. is a wholly own- 
ed subsidiary of Okanagan 
Investments LUtd., Okanagan. 

Net profit for year ended 
March 31, 1958 (latest fig- 
ures available) was $10,316, 


par, of which 17,527 are out- 
standing and fully paid. Re- 
serve fund amounted to 
$100,000 and surplus $201,- 
697 ($242,949). 


Royal Trust 


Royal Trust Co., Montreal, 
has branches in St. John’s, 
Nfid., Saint John, Charlotte- 
town, Halifax, Quebec City, 
Ottawa, Toronto, Hamilton, 
London, Winnipeg, Edmon- 
ton, Calgary, Vancouver, Vic- 
toria and London, Eng. It has 
agencies at Sherbrooke, 
Kingston, Lethbridge, Fort 
William and Port Arthur, 

In 1956 company bought 
Barclays Tryst Co. of Can- 
ada, whose operations have 
since been merged with those 
of Royal Trust. 

Another wholly owned 
subsidiary, Royal Agencies 
Ltd., does a general insur- 
ance agency business. 

This year Royal Trust pur- 


How They Invest 


DISTRIBUTION OF ASSETS OF MEMBER TRUST COMPANIES 
OF DOMINION MORTGAGE & INVESTMENTS ASSOCIATION 


At Dec. 31: 


Canadian Government bonds 146 
Provincial Government bonds 101 
Canadian municipal bonds.. 33 


124 
69 
29 


Other Government bonds .. 3 1 


Total Government bonds.. 283 223 


89 
26 


Corporation bonds 
Corporation stocks 
Mortgages in Canada ., 
Other real estate ‘ 8 
Collateral loans .. 34 
31 
4 


649 


1958 1957 1949 
—($ Millions) — 


1958 
% 
18.02 
12.51 
4.10 
0.37 
35.00 
12.02 
10 3.39 
84 36.40 
6 1.06 
VW 6.07 
2 5.54 
1 0.52 


295 100.00 


1957 
% 

19.06 
10.61 
4.54 
0.22 
34.43 
13.66 
3.96 
36.03 
1.24 
5.28 
4.77 
0.63 


100.00 


111 
31 
18 

160 
12 


MEMBER LOAN COMPANIES 


Canadian Government bonds 37 
Provincial Government bonds 10 
Canadian municipal bonds. . 5 3 
Other Government bonds .. 2 1 


54 43 


33 


Total Government bonds. . 


Corporation bonds 5 3 
Corporation stocks 22 19 
Mortgages in Canada 
Real estate held for sale .. 2 
Other real estate 8 
Collateral loans 1 
10 
Other assets ..eceeeees 5 


Total Assets .... 429 





an increase of 5.8% over 
$9,743 in previous fiscal year, 
Earnings per share were 
$4.12 ($3.90 in 1957) and 
dividends $3.60 ($3.60). 

Guaranteed trust account 
at March 31, 1958, was $136,- 
282 ($137,551 a year earlier). 
Estates, trusts and agencies 
account totaled $1,109,588 
($1,095,334). 

Royal Trust Co. early in 
1959 bought all Okanagan’s 
outstanding 2,500 shares, 
$100 par. Surplus at March 
31, 1958, was $27,681 ($26,- 
365). 


Premier Trust 


Premier Trust Co., To- 
ronto, has branches in St. 
Catharines and London, Ont. 

Net profit of $174,342 for 
1958 was 30.3% higher than 
1957’s $133,828. Earnings per 
share were $14.72 ($11.30 in 
1957) and dividends amount- 
ed to $8 ($7) a share. 

Estates, trusts and agen- 
cies account totaled $7,035,- 
161 at Dec. 31, 1958 ($6,995,- 
862 a year earlier), Guaran- 
teed trust account stood at 
$15,491,648 ($12,808,760) in- 
cluding $3,145,395 ($2,781,- 
365) trust deposits and $12,- 
346,253 ($10,027,395) guar. 
anteed investment. certifi- 
cates. 


Capital stock consisted of 
12,250 shares, $100 par, au- 
thorized and all outstanding, 
on which $1,184,553 has been 
paid, Reserve fund was 
$500,000 ($400,000) and un- 
divided profits $10,750 ($31,- 
173). 


Prudential Trust 


Prudential Trust Co., 
Montreal, has branches in 
Toronto, Edmonton, Calgary 
and Vancouver, and agencies 


Company had a net loss of 
$32,488 for 1958, compared 
with a profit of $11,497 the 
year before. 

Estates, trusts and agencies 
account at Dec. 31, 1958, 
amounted to $23,685,743 
($23,166,636 at the end of 
1957). Assets totaled $515,- 
670 ($562,521) including 
$126,422 ($221,962) invest- 
ments in bonds and stocks of 
other companies. 

Authorized capital stock 
comprises 100,000 shares, $10 


chased Okanagan Trust Co., 
Kelowna, B.C, Latest acquisi- 
tion will supplement com- 
pany’s business in Vancouver 
and Victoria, and extend 
services to Okanagan Valley 
and Kelowna. 


In association with a group 
of U. K, and U. §S, financial 
companies, Royal Trust in 
1957 helped to form Bahamas 
International Trust Co. 


Net profit of $1,477,770 for 
1958 was 34.3% higher than 
1957’s $1,100,201. Earnings 
per share were $3.18 ($2.37 
in 1957) and dividends paid 
amounted to $1.50 ($1.40). 

Total assets under admin- 
istration at Dec, 31, 1958, 
reached a record $2,166,159,- 
471 ($1,764,707,023 at end of 
1957). This includes estates, 
trusts and agencies totaling 
$2,021,499,948  ($1,665,132,- 
846) and other assets of 
$144,659,523 ($99,574,177). 
Profit and loss account stood 


‘ at $2,780,270 ($3 million). 


On Feb. 19, 1959, author- 
ized capital was increased to 
one million shares, $5 par, 
of which 565,000 shares were 
outstanding at April 29, Re- 
serve increased from $6.1 
million to $8.6 million, 

This year company fixed 
value of its capital stock at 
$40 ($35 in 1958). 


(as at December 31, 1958) 
CAPITAL AND RESERVES 
$4,133,512 
e@ee 
BUSINESS UNDER 
ADMINISTRATION 
$87,613,261 
s o 2 
TRUST DEPOSITS 
$51,436,867 
a ts oS 
W. A. BEAN, C.B.E. 
General Manager 
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Savings & 


Investment 


Savings & Investment 
Corp., Quebec City (former- 
ly Savings & Loan Corp.) is- 
sues certificates, makes loans 
on first mortgages on real 
estate, and invests in bonds 
and shares. 

Savings & Investment Mu- 
tual Fund of Canada, an as- 
sociated company, was form- 
ed in 1956. 

Total assets at Nov. 30, 
1958, were $15,030,743, ($13,- 
182,119 a year earlier), In- 
cluded were first mortgages 
of $6,689,811 ($6,540,504), 
investment in bonds and 
shares $6,145,795 ($4,679,- 
997), other assets $1,800,534 
($1,698,594), and cash $394,- 
603 ($263,024). 

Reserves were increased 
to $14,314,872 ($12,587,923) 
and capital and _ surplus 
amvuunted to $559,586 ($401,- 
661). 


Societé Nationale 


de Fiducie 


Société Nationale de Fi- 
ducie, Montreal, administers 
trusts and estates and acts as 


trustee, transfer agent and 
registrar for stocks andi 
bonds. 


Net profit of $91,962 for 
1958 was 13.69% higher than 
1957’s $80,938. Earnings per 
share were $3.68 ($3.24 in 
1957) and dividends $1.90 
($1.70). 


Estates, trusts and agencies 
under administration at Dec. 
31, 1958, totaled $50,651,444 
($48,567,013 at 1957 year- 
end) and guaranteed trust 
funds totaled $3,129,328 ($4,-. 
622,011). Other assets 
amounted to $1,200,168 ($1,- 
169,426). 

Capital stock at Dec, 31, 
1958, consisted of 25,000 au- 
thorized and issued $10 par 
shares. General reserve was 
$750,000 ($750,000) and the 
profit and loss account stood 
at $159,750 ($140,287), 


Sterling Trusts 


Sterling Trusts Corp., To- 
ronto, has branches in Barrie, 
Ont., and Regina, Sask. 

Net profit of $153,654 for 

1958 was 1.6% higher than 
1957’s $151,286, Earnings per 
share were $3.29 ($3.26 in 
1957) and dividends amount- 
ed to $1.90 ($2). 
« Guaranteed trust account 
at Dec, 31, 1958, stood at 
$15,754,622 ($11,732,489 at 
end of 1957). Estates, trusts 
and agencies account totaled 
$10,415,230 ($9,473,325). 
Other assets amounted to $1,- 
814,564 ($1,721,904), 

Capital stock at Dec. 31, 
1958, consisted of 47,010 out- 
standing shares, $20 par, of 
an authorized 100,000 shares. 
A total of $933,900 ($928,- 
150) has been paid on these 
shares, Reserve fund was 
$700,000 ($625,000) and the 
profit and loss account was 
$79,631 ($89,550). 


(Continued on page 30) 
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BRITISH AMERICAN 


BANK NOTE COMPANY 
LIMITED 


SECURITY PRINTERS 


BANK NOTES « BONDS «+ DEBENTURES 
STOCK CERTIFICATES « STAMPS « CHEQUES 
AND MONETARY DOCUMENTS OF ALL KINDS 


ENGRAVED SECURITIES SUITABLE FOR 
LISTING ON ALL STOCK EXCHANGES 


HEAD OFFICE 
OTTAWA, CANADA 


BRANCH 
TORONTO, ONTARIO 


BRANCH 
MONTREAL, QUEBEC 


NEW DIMENSIONS 
IN 
MODERN PLASTIC BINDING 


Brings PRESTIGE BUILDING, MONEY SAVING 
GBC PLASTIC BINDING 


within the practical reach of all organizations 


Build prestige. Save money. Bind all kinds of literature (up te 2” 
thick) right in your own office. No skill needed. Pages lie flat... 
turn saalls. Assures attention compelling appearance and longer 
life. Ask today about the new GBC “GENERAL” electric punching 
machine. It does the job easier, faster and cheaper than ever. 
Loose leaf ring binders too! 


FREE! 


Send for your 
free copy today! 


Please give name, position, 
company and address. 


GBC PLASTIC BOUND BOOK entitled 

“NEW DIMENSIONS IN MODERN PLASTIC BINDING” 

GENERAL BINDING CORPORATION 
(CANADA) LTD, 


Dept. FP-97 
355 KING ST. W. TORONTO 2B, ONT. 





SOCIETE NATIONALE DE FIDUCIE 


¢ ADMINISTRATOR 
e EXECUTOR 

¢ TRUSTEES 

FOR BOND ISSUES 

° TRANSFER AGENT 
& REGISTRAR 

© REAL ESTATE 

¢ MORTGAGE LOANS 


PRESIDENT and 
GENERAL MANAGER 


HENRI OQUIMET 


41 St. James St. W. — Montreal 1 — VI. 5-3291 





“I’m told Guaranty Trust ts 
a good place to do business” 
5%4% PAID ON TERM DEPOSITS 


IN WATERLOO COUNTY 


IT’S THE WATERLOO TRUST 


FOR COMPLETE TRUST SERVICES ... 


DIRECTORS and OFFICERS 


Chairman of the Boord 
FORD S. KUMPF, Waterloo 


Honorary President 
P. ¥. WILSON, Waterloo 


As Waterloo County and the surrounding district has grown in 


population, homes, business and industry, The Waterloo Trust 
has MORE than kept pace with this growth. We have improved, 
expanded and added to our services in order to meet the needs 


of our growing clientele. 


HERE ARE SOME OF THE SERVICES WE OFFER: 


" Savings Accounts 
Christmas and Vacation Clubs 


Term Deposits 


(Guaranteed Investment Certificates) 


Investment Securities 
and Government Bonds 


Mortgages, Collateral Loans 


We will be glad to send you a copy of our illustrated brochure 
"46 Years of Growth Through Service To The Peopie Of 
Waterloo County” 


TN TERLOO TRUST 


Vice-President 
LOUIS LANG, Golt 


Vice-President 
P. R. HILBORN, Preston 


W. A. Bean, C.B.E. 

G. M. Bray, Q.C. 
Geo. H, Dobbie 

Hon, W. D. Euler, P.C. 
Dr. W. L. Hilliard, M.D. 
Allan Holmes 

H. C. Krug 

J. A. Martin, O.B.E. 
H. lL. McCulloch 

W. J. McGibbon, Q.C. 
E. A. Rieder 

F. H. Schneider 

J. E. F. Seagrem 


Real Estate Sales 
Property Management 
Estates Planning 

and Administration 
Trust and Agencies, 
Pension and Retirement 
Savings Plans 

Safe Deposit Boxes 


and §\VINGS COMPANY 


KITCHENER 


WATERLOO 


GALT e« PRESTON 
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(CONTINUED FROM P. 29) 


Toronto General 


Toronto General Trusts 
Corp., Toronto, has branches 
in Ottawa, Toronto, Windsor, 
Montreal, Winnipeg, Regina, 
Saskatoon, Calgary, Edmon- 
ton and Vancouver. 


Net profit of $426,876 for 
1958 was 4% higher than 
1957’s $410,393. Earnings per 
share were $2.85 ($2.74 in 
1957), and dividend amount- 
ed to $1.60 ($1.60) a share. 
New business in 1958 was a 
record for the sixth consecu- 
tive year, said President C. C. 
Calvin. 

Estates, trusts and agen- 
eies account at Dec. 31, 1958, 















The Industrial Mortgage 
and Trust Company 


HEAD OFFICE — SARNIA, ONTARIO 
Established 1889 


Interest Paid on Savings Accounts 
and Guaranteed Investment 
Certificates 


Mortgage Loans on Farms 
and City Properties 


Executor and Administrator 
of Estates 


SARNIA 


amounted to $471,165,061 
($449,199,377 at end of 1957). 
Guaranteed trusts account 
totaled $69,357,023 ($58,221,- 
415) including $34,335,661 
($30,563,610) guaranteed in- 
vestment certificates and 
$35,021,362 ( $27,657,805 ) 
funds on deposit. 
Outstanding capitalization 
at Dec. 31, 1958, -onsisted of 
150,000 shares, $20 par. .Re- 
serve fund amounted to $3.8 
million ($3.5 million) and 
profit and loss account was 
$190,335 ($303,459). 


Victoria & Grey 


Victoria & Grey Trust Co., 
Lindsay, Ont., has branches 
in Belleville, Cannington, 


PETROLIA 





ARE YOU 


SURE YOUR 
FAMILY IS 
PROTECTED? 




































our 
services 
include 


MONTREAL 
TORONTO 
SAINT JOHN, 
BROCKVILLE 





Estate Planning 





Kingston, Owen Sound and 
Peterborough, Ont. 

Net profit of $512,011 for 
1958 was 3.5% higher than 
1957’s $494,461, Earnings per 
share were $2.10 ($2.03 in 
1957) and dividends amount- 
ed to $1.20 ($1). 

Estates, trusts and agencies 
account at Dec. 31, 1958, to- 
taled $16,370,721 ($14,481,- 
945 at end of 1957). Guaran- 
teed trust account amounted 
to $54,600,507 ($47,451,427), 
including $34,026,204 ($30,- 
223,926) guaranteed invest- 
ment certificates and $20,- 
574,303 ($17,227,501) trust 
deposits. 

Capital stock at Dec. 31, 
1958, was unchanged at $2,- 
437,000. General - reserve 
fund totaled $2,450,000 ($2.3 
million) and profit and loss 
balance was $60,610 ($68,- 
621). 


Waterloo Trust 


& Savings 

Waterloo Trust & Savings 
Co. has its head office at 
Waterloo and its executive 
offi.e at Kitchener, Ont. Oth- 
er branches are at Galt and 
Preston, Ont., and a new 
branch is being opened in 
Kitchener. 

Net profit of $250,337 for 
1958 was 17.7% higher than 
1957’s $212,615. Earnings per 
share were $2 ($1.79 in 1957 
based on shares outstanding 
as calculated from dividends 


paid) and dividends paid 
amounted to $1.40 ($1.25). 

Number of savings ac- 
counts is over 45,000, 

Estates, trusts and agencies 
account at Dec. 31, 1958, to- 
taled $32,042,882 ($29,756,- 
754 at end of 1957). Guar- 
anteed trust account amount- 
ed to $51,436,867 ($44,365,- 
379), including $17,690,711 
($15,215,881) guaranteed in- 
vestment' certificates and 
$33,746,156 ($29,149,498) 
trust deposits. 

Paid-up capital at Dec. 31, 
1958, was $2.5 million, un- 
changed from end of 1957. 
General reserve amounted to 
$1.4 million ($1.3 million) 
and profit and loss account 
was $100,150 ($124,814). 


Western Trust 


Western Trust Co. Winni- 
peg, with branches in Regina 
and Edmonton was acquired 
in 1958 by Guaranty Trust 
Co. of Canada, 

Net profit for 1957 was 
$61,861 or $6.16 per share. 

Estates, trusts and agencies 
under administration at Dec. 
31, 1957, amounted to $6,- 
001,626; guaranteed funds 
for investment, $19,707; and 
capital account $1,682,614. 

Authorized capitalization 
at Dec. 31, 1957, consisted of 
20,000 $100 par shares, of 
which 10,050 were issued. 
General reserve fund totaled 
$330,000, and profit and loss 
balance $324,711. 





Loan Companies 





Can. Permanent 
Mortgage 
Canada Permanent Mort- 
gage Corp., Toronto, main- 
tains offices in Toronto, Win- 
nipeg, Edmonton, Vancouver, 
Victoria, Montreal, Halifax, 
Saint John, Woodstock, 
Brantford, Hamilton and 
Port Hope, Ont. Trust com- 
pany operations are carried 
on through a= subsidiary, 
Canada Permanent Trust Co. 


Early in 1959 company ac- 
quired Toronto Mortgage Co., 
Toronto (assets $4.3 million), 
for $3,061,005 plus assump- 
tion of liabilities to the pub- 
lic, 

Net profit of $1,905,849 for 
1958 was 8.3% higher than 
1957’s $1,760,410. Earnings 
per share were $2.38 based 
on 800,000 shares outstand- 
ing ($2.51 in 1957 on 700,000 
shares after adjustment for 
two-for-one stock split in 
1958). New shares were plac- 
ed on regular dividend basis 
of 50c quarterly from Jan, 2, 
1959. 

At Dec. 31, 1958, assets to- 
taled $180,735,398  ($156,- 
894,550 a year earlier). Mort- 
gages and agreements for sale 
on real estate rose to $128,- 
798,997 ($120,783,063). Gov- 
ernment of Canada bonds 
were up at $21,008,869 ($13,- 
043,889), provincial bond 
holdings were $4,566,816 
($1,007,384), municipals 
were $2,792,720 ($2,041,083) 
and other bond holdings $4,- 
057,703 ($2,264,029). 





Executor and Trustee 
Administrator of Estates 
Management and Safe Custody 
Real Estate: Sales, Purchases, 
Management and Leasing 
Trustee of Bond Issues 
Transfer Agent and Registrar 


Paying Agent 


Trustee of Pension Funds 
Trustee of Endowment Funds 


Mortgage Loans 


Trustee of Retirement 


Saving Plans 


Company 
e CALGARY" «© EDMONTON 
* VANCOUVER « VICTORIA 
N.B. . REGINA ° 
¢ ST. JOHN'S, NFLD, « 


QUEBEC, 
LONDON, ENGLAND 


MONTREAL TRUST 


HALIFAX 
WINNIPEG 
P.Q. 


——-— + 





Holdings in Canada Per- 
manent Trust (19,600 shares) 
are carried at cost of $2,- 
460,000. Other stocks held 
are shown at $6,605,845 ($5,- 
347,235). Cash was $6,054,. 
572 ($5,540,433). 

Liabilities to the public 
rose to $161,255,090 ($141,- 
770,091) with deposits $75,- 
622,132 ($61,807,552), Cana- 
dian debentures were up at 
$84,925,870 ( $78,887,124 ) 
v.hile sterling debentures 
and accrued interest were re- 
duced to $60,279 ($139,581), 

Authorized capital at end 
of 1958 consisted of two mil- 
lion $10 par shares, with 
800,000 issued and fully paid. 
Total of 100,000 new shares 
w taken up under rights 
offering in 1958. Reserve 
fund stood at $10.5 million 
($8 million) and profit and 
loss account $580,308 ($124,- 
459). 


Coronation 


Mortgage 


Coronation Mortgage Co., 
Vancouver, formed as a pri- 
vate company in June, 1954, 
was converted to a public 
company in September, 1958, 

Operations consist mainly 
of provision of funds for the 
purchase of houses, real es- 
tate investments and short- 
term facilities for new con- 
struction and developments, 
Repayment is almost exclu- 
sively in monthly install- 
ments. 

Net profit for six months 
ended Jan, 31, 1959, was 
$43,886 compared with $50,- 
136 in preceding 12 months. 

Pro forma balance sheet at 
Jan. 31, 1959, after giving 
effect to sale (for $775,625) 
of $850,000 5%% 16-vear 
convertible sinking fund de- 
bentures and sale for $3,000 
of share purchase warrants, 
shows total assets of $2,510,- 
140. 

Mortgages receivable 
amounted to $1,583,63° and 
cash was $773,625, 

Bank borrowings and pay- 
ables totaled $445,613. In- 
vestment certificates payable 
at varying dates to Jan. 1, 
1965, were $155,428. 

Capital consists of 9,980 
$30 par cumulative convert- 
ible redeemable sinking fund 
preferred shares authorized 
and issued, and 450,120 npv 
common shares of which 
147,840 shares issued at Jan. 
31, 1959, Earned surplus was 
$41,352. 


Crédit Foncier 


Franco-Canadien 


Crédit Foncier Franco - 
Canadien, Montreal, is en- 
gaged principally in lending 
money secured by first mort- 
gages on real estate. 

Net profit of $1,639,010 for 
1958 was 8.8% higher than 
1957’s $1,505,467, Earnings 
per share were $3.87 ($3.55 
in 1957) and dividends $2.25 
($2). 

Total assets at Dec. 31, 
1958, amounted to $87,887,- 





Check Your Will 


With Estate Tax 


This year, for the first time 
in the history of this coun- 
try’s death duties, Canada 
has an estate tax, 

This levy differs from the 
succession duty it replaces— 
and which is still imposed in 
Ontario and Quebec—by be- 
ing imposed on the property 
of the deceased. Succession 
duty is imposed on the heirs. 

In practical terms, the new 
act in most cases means a 
reduction in taxes. 

As well, it means a reduc- 
ti in the headaches that 
inevitably accompany calcu- 
lation of tax liability after 
death—but not, of course, 
their elimination. 

Model for the Estate Tax 
Act, in many respects, was 
the Income Tax Act with its 
relative. simplicity (relative, 
that is, to the cumbersome 
Succession Duty Act). 

Like the Income Tax Act, 
the Estate Tax Act provides 
for exemptions, from a gross 
figure, for spouse and de- 
pendents, for gifts to char- 
ity, etc. It makes allowance 
for succession duty payable 
to a province or to anuther 
country, just as the Income 


Tax Act allows deduction of” 


taxes paid to other jurisdic- 
tions. 

And appeals against deci- 
sions of the taxman may, in 
both cases, be carried to the 
same Tax Appeal Board. 

But, simple and familiar as 
the new Estate Tax Act may 
be in principle, it has re- 
quired a major re-orientation 
of the view of executors — 
which is to say, in many 
cases, the trust officers of 
Canada’s many trust compan. 
ies, Sometimes, wills should 
be changed, 

The new estate tax, while 
luwering the death duty sub- 
stantially, may shift the tax 
burden in a way that the de- 
ceased had never contem- 
plated. 

A simple example: 

The deceased left $100,000 
before tax. He designated a 
641 ($80,419,250 at end of 
1957). Mortgages and agree- 
ments for sale totaled $75,- 
323,499 ($69,677,253). De- 
mand or short-term deposits 
were $3,952,813 ($3,674,000), 
and holdings of shares in 
Canadian companies rose to 
$1,446,282 ($893,188). 

Liabilities included deben- 
tures issued of $48,552,694 
($42,189,913) and short-term 
notes of $3,427,152, down 
from $4,053,737. 


New financing in 1958 con- 
sisted of two $4 million de- 
benture issues. The first was 
divided into two equal parts 
—one carrying 442% coupon 
and maturing in 1963, and the 
other with 5% coupon ma- 
turing in 1973. Second issue, 
of which $3,490,500 was 
sold in 1958 and balance in 
January, 1959, bears interest 
at 544% and matures in 1974. 

Capitalization at Dec. 31, 
1958, was 636,000 npv shares, 
of which 424,000 were issued 
and fully paid. Reserves to- 
taled $20,117,228 ($19,560,- 
523). Profit and loss account 
stood at $2,414,228 ($2,151,- 
403). 





Eastern Canada 


Savings & Loan 


Eastern Canada Savings & 


Loan Co., Halifax, makes 
mortgage loans, issues de- 
bentures and accepts de- 
posits. 


Under an agency agree- 
ment with Central Mortgage 
& Housing Corp., construc- 


tion of 75 new dwellings was o— 


processed and financed for 
some $800,000 in 1958. Com- 
pany will continue to man- 
age this business on a com- 
mission basis. 

Net profit of $309,064 for 
1958 was 18.8% higher than 
1957’s $260,208. Earnings per 
share were $2.06 ($1.73 in 
1957). Dividends were paid 
at rate of 80c per annum, 
plus extras (30c in 1958, 20c 
in 1957). 

Assets totaled $38,228,149 
($32,589,207 at end of 1957). 

Debentures outstanding at 
Dec, 31, 1958, amounted to 
$29,170,627 ($24,213,878 ). 
Deposits were $5,261,648 
($4,796,240). 

First mortgages and agree. 
ments for sale rose to $33,- 
022,061 from $28,345,530, and 
cash was $219,630 ($158,738). 
Bond holdings increased to 
$4,189,556 ($3,620,725) and 
stocks were up at $496,630 
($392,315) book value. 

Market value of bond 
holdings increased to $4,136,- 
715 ($3,705,290), and market 





bequest of $25,000 to each of 
his two children, and the rest 
— which he assumed to be 
$50,000—to his widow. 

Under the Succession Duty 
Act, each child paid $2,675, 
the widow $3,540.. Total 
duty: $8,890, 

Under the new Estate Tax 
Act, the tax is only $6,200, or 


, 30% less than formerly. 


But the entire $6,200 is 
due from the estate, not the 
beneficiaries. Since the 
widow receives the residue, 
her tax burden increases sub- 
stantially while that of the 
children is eliminated alto- 
gether. 

One way of avoiding this 
unwanted result would be to 
rewrite the pre-1959 will to 
reduce the children’s specific 
legacies and increase the 
widow's. 

Other solutions: Provide 
that the estate is to be di- 
vided into quarters, after 
payment of estate tax, Each 
child would receive one 
share, the widow two. Or 
insert a clause providing that 
each child pay 25% of the 
tax, the widow 50%, 

Another example of the 
savings to be gained, and pit- 
falls to be avoided, is in the 
provision that property is to 
be included in the estate only 
to the extent of the de- 
ceased’s beneficial interest. 

The Succession Duty Act 
required that the value of 
jointly owned property be 
included in the taxable value 
of the estate in«the propor- 
tion that the deceased con- 
tributed to its cost. 

The pitfall is the gift tax 
that might be incurred by a 
husband when he transfers a 
half interest in the family 
home to his wife, in order to 
reduce the value of his estate. 

To reap the savings pos- 
sible under the Estate Tax 
Act while avoiding the pit- 
falls requires careful con- 
sideration, and the advice of 
persons who are competent 
to interpret the new act. 


valuc of stocks was up at 
$569,787 ($403,966). 

Authorized capital consist- 
ed of 200,000 shares, $10 par, 
of which 150,000 were issued 
and fully paid, Reserve fund 
stood at $1.7 million ($1.6 
million), and profit and loss 
account at $130,824 ($86,- 
760), 


Empire Loan 


Empire Loan Co., Winni- 
peg, net profit of $25,411 for 
1958 was more than 4.5 times 
previous year’s $5,565, Earn- 
ings per share were equal to 
$4.14 (91c in 1957) and divi- 
dends $3 ($1.50). 

Assets totaled $629,367 at 
Des. 31, 1958 ($600,023 at 
end of 1957). Mortgages and 
sales agreements amounted 
to $582,312 ($513,389) and 
securities plus interest were 
$30,531 ($70,509). 

Paid-up capital was un- 
changed at $491,360. Reserve 
fund amounted to $45,000 
($45,000) and surplus stood 
at $71,959 ($52,466). 


Fidelity Trust 


Fidelity Trust Co., Winni- 
peg, main business is mort- 
gage loans and financing 
trade notes. 

Net profit of $17,568 for 
1958 was 8.9% above 1957’s 
$16,136. Earnings per ‘share 


“were $1.13. ($1.04 in 1957) 


and dividend 25c (25c). 
Assets totaled $599,562 at 
D- 31, 1958 ($599,816 at 
end of 1957). Mortgages and 
(Continued on page 31) 
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Another Year 
Of Progress... 


Deposits and Guaranteed Investment Certificates 
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1958 . . . . . » $54,600,507 


$14,481,944 
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Under Administration 
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VICTORIA and GREY TRUST COMPANY 


ESTABLISHED 1889 


Offices at 
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Planning Your Will... 


HEAD OFFICE: 
320 Bay Street, Toronto 


BRANCHES: 


Woodstock 
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Regina 
Edmonton 
Vancouver 
Victoria 


Halifax 
Saint John 
Montreal 
Toronto 


Hamilton 
Brantford 


Will your estate be settled the way you wish— 
efficiently, without waste or delay? It depends on 
the WILL you make, and the EXECUTOR 

you appoint. 

Our 28-page booklet, “Planning Your Will”, 
covers all the points that must be considered in 
preparing a satisfactory Will. It also explains 
the advantages of appointing Canada Permanent 
as your Executor. 

Mail the coupon for your free copy of this 
important booklet. 


THE 
CANADA PERMANENT 


TRUST COMPANY 


Send to your nearest branch of 
The Canada Permanent Trust { npany 


Send me a free copy of your booklet “Planning Your Will.” 
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They Are Growing With Canada 


(CONTINUED FROM P. 30) 


agreements for sale totaled 
$88,981 ($80,972). Loans and 
advances of $497,033 were 
down slightly from $505,945. 
Authorized capital is 20,- 
000 shares of $27.50 par 
value, of which 15,503 are 
issued and fully paid, Gen- 
eral reserve at year-end 
amounted to $50,000 ($31,- 
000) and earned surplus 
stood at $27,817 ($33,125). 


Huron & Erie 
Mortgage 


Huron & Erie Mortgage 
Corp., London, Ont., makes 


mortgage loans, issues de- ~ 


bentures and accepts depos- 
its. It carries on business in 
Ontario and in the western 
provinces through offices in 
London, Toronto, Chatham, 
St. Thomas, Hamilton, 
Guelph, St, Catharines, Sar- 
nia, Winnipeg, Regina, Ed- 
monton, Calgary, Vancouver, 
New Westminster and Vic- 
toria. 

Net profit of $816,717 for 
1958 was 16.1% higher than 
1957’s $703,343. Earnings per 
share were $2.72 ($2.34 in 
1957). Dividends are being 
paid at rate of $1.60 per an- 
num, payable quarterly. 

Total assets at Dec. 31, 
1958, were $113,466,158 
($105,684,628 at end of 1957). 
Mortgages and agreements 
for sale rose to $88,052,431 
($76,452,227). Holdings. of 
bonds and debentures less re- 
serve were $12,596,811 ($15,- 
612,524). Stocks are shown 
at $2,746,036 ($2,129,986). 

Investment in Canada 
Trus’. Co., in which Huron & 


Erie has 96%. interest, is 
shown at $5,194,444 ($5,- 
194,590). 

Liabilities to the public 
rose to $101,906,141 ($95,- 
117,828). Debentures out- 


standing totaled $58,339,672 
($56,021,448) and deposits 
were $42,312,536 ($38,044,- 
300). 

Capital consists of $10 mil- 
lion stock, $20 par, author- 
ized, of which $6 million is 
subscribed and paid up, Re- 
serve totaled $5 million ($4 


million). Profit and Toss 
account was $108,517 ($271,- 
800). 


Canada Trust, the subsid- 
jary, carries on a trust bus- 
iness across Canada. 


International 


Loan 


International Loan Co., 
Winnipeg, makes mortgage 
Joans on residential, business 
and farm properties in 
Greater Winnipeg and vicin- 
ity. 

Net profit of $59,459 for 
1958 was 12.9% lower than 
1957’s $68,265, Dividend of 
$4 per year, computed on 
amount paid on par value of 
company’s stock, has been 
paid since 1953. 


, Assets totaled $2,378,925 at 
Dec. 31, 1958 ($2,206,232 at 
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end of 1957). Mortgages and 
agreements for sale were 
$2,362,005 ($2,180,230). 

Liabilities included bank 
loan of $647,000 ($500,000). 

Authorized capital is $20,- 
000,000 of which $1,513,800 
was subscribed and $1,320,- 
369 paid-up at Dec, .1, 1958. 
General reserve amounted to 
$325,000. 


Lambton Loan 


& Investment 


Lambton Loan & Invest- 
ment Co., Sarnia, Ont., makes 
first mortgage loans, issues 
debentures’ and accepts de- 
posits, Founded in 1844, it is 
the oldest mortgage company 
in Canada. It operates a 
branch office in Wallaceburg, 
Ont. 

Net profit of $112,587 for 
1958 was 15% higher than 
1957’s $97,930. Earnings per 
share were $7.13 ($6.20 in 
1957). Regular dividend ra:e 
i. $4 per annum, with extras. 

At Dec. 31, 1958, assets 
totaled $9,420,834 ($8,700,- 
035 at end of 1957). These 
included bonds and deben- 
tures of $1,513,408 ($1,577,- 
688); mortgages and agree- 
ments for sale $6,839,020 
($6,263,209); loans on stocks 
and bonds $166,743 ($154,- 
176); and stock in Lambton 
Trust Co. carried at $330,770. 

Liabilities of $7,566,379 at 
year-end ($6,871,294) in- 
cluded savings deposits of 
$3,370,945 ($3,081,471), de- 


bentures and accumulative 
bonds $4,111,160 ($3,727,- 
052). 


Authorized capital consists 
of 20,000 $50 par shares, of 
which 15,795 are issued and 
fully paid. Reserve was $1 
million ($900,000), and bal- 
ance in profit and loss ac- 
count at end of 1958 stood at 
$64,705 ($138,990). 


La Cie. Fonciere 
de Manitoba 


La Compagnie Fonciére de 
Manitoba, Winnipeg, con- 
ducts a business of investing 
primarily in selected govern- 
ment and industrial bonds 
and shares. 

Net profit of $36,110 for 
1958 was up slightly from 
$35,863 in 1957. Earnings per 
share amounted to $1.13 
($1.12 in 1957), Dividends 
paid were 50c per share in 
each year. 

Total assets at Dec, 31, 
1958, were $3,108,782 ($3,- 
074,579 at end of 1957). In- 
vestments in bonds, stocks 
and other securities amount- 
ed to $2,931,260 ($2,868,312), 
and mortgages and agree- 


ments for sale totaled $36,- 
756 (*%17,610). Gold bullion 
held ouiside Canada was car- 
ried at $67,480 ($76,649). 


Authorized capital consists 
of 60,000 shares, $75 par, of 
which 32,000 shares are issu- 
e. and fully paid. Surplus at 
end of 1958 was $696,570 
($649,302). 


Montrose 
Investment 


Montrose Investment Co., 

Winnipeg, makes real estate 
mortgage loans, lien note 
and chattel mortgage con- 
tracts, 
‘ Net profit of $19,422 for 
year ended Oct. 31, 1958, was 
23.2% higher than previous 
fiscal year’s $15,766. Earnings 
per share were $4.04 ($3.38). 
Dividends were $1.20 ($1 in 
1957 fiscal year). 

Real estate mortgages and 
agreements at Oct, 31, 1958, 
totaled $491,627, up from 
$344,795 a year earlier. 

Most accounts are payable 
over three to ten’ years and 
are secured by dwellings in 
Greater Winnipeg. About 
$379,000 or 78% represent 
first charges on real estate. 


Lien notes and chattel 


mortgages were $161,824 
($172,491), secured mainly 
by automobiles used in Win- 
nipeg area. , 

General reserve was in- 
creased to $5,000 from 
$4,000. 


Northern Cdn. 
Mortgage 


Northern Canadian Mort- 
gage Co., Winnipeg, formerly 
acted as a rental agent, and 
owned and managed apart- 
ment blocks and houses in 
Winnipeg. 

Shareholders have ap- 
proved a proposal to wind up 
company (FP, April 4.) 

Net profit for seven months 
ended Oct. 31, 1958, was 
$22,019 compared with $40,- 


061 for fiscal year ended 


March 31, 1958. 


Net assets available for dis- 
tribution on 12,413 outstand- 
ing common shares at Oct. 
31, 1958, taking investments 
at market value, was ap- 
proximately $1 million, 

All outstanding 6% and 
4% preference shares were 
redeemed prior to Oct. 31, 
1958, 


N. S. Savings, 
Loan & Building 


Nova Scotia Savings, Loan 
& Building Society, Halifax, 
makes loans on mortgages, 
issues debentures and accepts 
savings deposits. Net profit 
of $237,294 for 1958 was 
10.2% higher than 1957’s 
$215,256, 

At Dec. 31, 1958, assets 
totaled $16,919,054 ($15,696,- 
038 at end of 1957), Included 
were first mortgages on im- 
proved real estate and agree- 
ments for sale of $15,809,- 
178 ($15,744,299) and invest- 
ments in bonds, bank and 
public utility stocks of $1,- 
020,831 ($804,675). Deben- 
tures and savings deposits 
outstanding totaled $13,923,- 
633 ($12,820,695), 

Share capital at Dec. 31, 
1958 amounted to $1,633,623 
($1,622,860 in 1957), rest 
fund $875,000 ($815,000) and 
profit and loss balance $79,- 
682 ($69,457). 


Ontario Loan & 


Debenture 


Ontario Loan & Debenture 
Co., London, Ont., has been 
in business 88 years accept- 
ing deposits, issuing deben- 
tures, making mortgage loans 
and operating extensively in 
Ontario. 

Net profit of $438,370 for 
1958 was 4.5% higher than 
1957’s $419,338, Earnings per 
share were $1.75 ($1.68 in 
1957), and dividend $1, plus 
20c extra ($1 plus 15c). 

Total assets at Dec. 31, 
1958, were $44,821,737 ($41,- 
036,559 at end of 1957). In- 
cluded were mortgages, less 
reserves, of $37,356,741 
($33,528,294), Dominion and 
provincial bonds $6,032,703 
($6,095,104), municipal bonds 
$99,272 ($103,721), guaran- 
teed trust certificates $48,- 
729 ($48,729) and_ stocks 
$369,761 ($339,614). 

Cash in banks and on hand 
totaled $497,625 ($526,012) 
and cash on deposit with 
trust and loan companies 
amounted to $229,528 ($183,- 
073). 

Liabilities to the public 
totaled $38,602,269 ($34,- 
967,961) including deposits of 
$9,154,699 ($8,147,898) and 
debentures of $29,236,570 
($26,632,585). 

Authorized capital stock 
consists of 420,000 shares, $10 
par, of which 250,000 were 
issued and fully paid at Dec. 
31, 1958. Reserve fund is $3.3 
million ($3.2 million) and 
reserve for extension of office 
premises $100,000 ($90,000). 
Profit and _ loss_ balance 
amounted to $206,968 ($178,- 
598). 


Saskatchewan 


Loan & Investm’t 


Saskatchewan Loan & In- 
vestment Co., Moose Jaw, 
Sask., deals in mortgages on 
real estate and farm lands. 
*Net profit of $26,755 for 
1958 was 24.8% higher than 
1957’s $21,431. Earnings per 
share were $3.80 ($3.05 in 
1957) and dividends amount- 
ed to $2.50 ($2.50). 

Total assets were $514,930 
($499,185 at Dec, 31, 1957). 
Cash totaled $25,084 ($15,- 
125). Government bond hold- 
ings and investment in Na- 
tional Light & Power Co. 
were unchanged at $125,450 
and $10,225 respectively. 

Real estate and farm lands 
were valued at $168,311 
($131,825). Mortgage loans 
and agreements for sale 
amounted to $177,273 ($215,- 
136). 

Authorized capital at Dec. 
31, 1958, was $1.1 million, 
consisting of $50 par shares. 
Of this, $353,100 is fully paid 
on 7,042 issued shares, Gen- 
eral reserve was unchanged 
at $40,000. Earned surplus 
stood at $97,894 ($89,455). 


Societé de Préts 
et Placements 


Société de Préts et Place- 
ments de Québec, with head 
office in Quebec City, makes 
mortgage loans and accepts 
deposits. 

Net profit of $38,822 for 


1958 was 2.8% lower than 
1957’s $39,946. Earnings per 
share were $4.87 ($4.99 in 
1957) and dividends amount- 
ed to $5 ($5). 

Assets totaled $1,315,343 
at Dec, 31, 1958 ($1,327,170 
at end of 1957). Included 
were mortgages and accrued 
interest of $1,050,944 ($1,- 
266,067), other inves:ments 
$15 ,807 ($25,857) and cur- 
rent assets of $73,587 ($34,- 
454). 

Deposits amounted to $13,- 
234 ($22,368). 

Authorized capital at Dec. 
3., 1958 was 10,000 shares, 
$100 par, of which 8,000 
shares were paid up. Genera! 
reserve was unchanged at 
$154,549 and earned surplus 
stood at $68,733 ($69,684). 
Capital surplus remained at 
$253,750, 


Toronto Mige. 


Toronto Mortgage Co. as- 
sets were purchased by Can- 
ada Permanent Mortgage Co. 
early in 1959 for $3,061,005 
plus assumption of liabilities. 

Purchase price is expected 
to yield a cash distribution 
of approximately $147 per 
share to Toronto Mortgage 
shareholders. 


- 


“Look what they’re doing 
with Aluminum 








An offer by Close Bros. 
Lid., U. K. merchant bank, 
to purchase 51% of outstand- 
ing shares at $154 per-share 
was withdrawn before accep- 
tance by shareholders of 
Canada Permanent’s offer. 


The 60-year-old, family- 


(Continued on page 32) 
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STETSON 


Scan, for example, this Stetson “Centredent”. 
It’s the straw for this summer — a fashionable 
Milan straw with an arrow-narrow brim and a 
beautiful grosgrain band. Makes a splendid 
Father’s Day gift and Stetson Gift Certificates 
make it easy to give. Your Stetson dealer has 
them — and the National gift certificate is 
redeemable at any Stetson dealer. 


Also available in MALLORY...a famous brand name since 1817 


Where there’s style...there’s 
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“Cigarette foil and bridge railings. Everyone's 
using aluminum. Why not in our products?”’ 


Foil packaging that is flexible, lightproof and moisture- 


corrosion-resistant. There seems no end to the number of 
ways advantage is being taken of aluminum’s remarkable 
combination of qualities. Its uses continue to grow with 
the development of new alloys, improved fabricating and 


welding techniques and a growing consumer demand. 


ALUMINUM COMPANY OF CANADA, LIMITED 


Quebec + Montreal + Ottawa + Toronto + Hamilton * Windsor + Winnipeg + Calgary + Vancouver 


proof. Bridge railings that are strong, rustproof and 


PERHAPS ALCAN ALUMINUM AND ALCAN “KNOW HOW* 
CAN HELP YOU IN YOUR BUSINESS... 

ALCAN are the people to see about everything concerning 
aluminum. They are leaders in its development and set 
its standards of quality. ALCAN has over fifty years’ 
experience in aluminum and is the major source in Canada 


for sheet, wire, rod, bar, foil, extrusion, castings, and ingot, 


An Aluminium Limited Company 








Consult: 


COOPER 
APPRAISALS 
LIMITED 


Appraisal of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Sireet 
TORONTO, ONTARIO 
Telephone WA. 4-8761 


Years of Experience 
from Coast to Coast 
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ada’s first and largest Compound 
Cumatative Mutual Fund. 


Ask your investment 
for fall rs 

en MAF — and how in- 
vestments may be made in 
lump sums or under the 
eonvenient Estate Plan 
with scheduled payments 
as low as $12.50 per 


MUTUAL FUNDS 
MANAGEMENT CORPORATION 
LIMITED 
$64 Howe Street Vancouver 1, B.C 9 





has issued 277,- 


ARCAN CORP. 
703 shares as a result of a recent 


rights offering. to shareholders. 
There are now 833,109 shares out- 
standing. 





ANNOUNCEMENT 
CANADIAN MOTORWAYS 
APPOINTMENT 


“SROLAND E. H, WILKES 


Cc. L. Wore, “Executive Vice-President, 
Canadian Motorways Limited, announces 
the appointment of Roland E, H. Wilkes 
to the position of Vice-President and Gen- 
erol Manager of Motorways (Ontario) 
Limited, which is a wholly owned sub- 
sidiary of Canadian Motorways Limited. 
Mr. Wilkes was formerly Manager of the 
Piggybock Services of the Canadian Pacific 
Railwoy limited. He is well known 
throughout the transportation industry in 
North America, having been with the 
Canadian Pacifie Railway in various cap- 
acities since 1937. 
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(CONTINUED FROM P. 31) 


controlled firm made mort- 
gage loans on residential 
properties in Toronto and 
vicinity, issued debentures 
and accepted deposits, 
Operations fluctuated in a 
narrow range. Net profit of 
$105,047 for 1957 (last re- 
ported year) was 8.5% high- 
er than 1956’s $96,776. 
Assets at Dec. 31, 
totaled $4,251,756 and 
cluded mortgage loans 
$3,394,964. Liabilities in- 
cluded savings deposits of 
$109,260 and debentures and 
interest of $1,513,165. 
Authorized ca pital con- 
sisted of 20,000 $50 par 
shares, of which 19,730 were 
| issued and fully paid. Reserve 
| fund was $1.2 million and 
earned surplus $386,014. 


1957 
in- 
of 


Western Homes 


Western Homes Ltd., Win- 
nipeg, makes loans on mort- 
gages. Net profit of $36,403 
for 1958 was 6.2% higher 
than 1957’s $34,289, Earnings 
per share were $1.82 ($1.77 
in 1957) and dividends 
amounted to $1.40 ($1.25). 

Assets totaled $1,151,614 at 


Dee. 31, 1958 ($1,123,332 at 
end of 1957). Of this, $1,- 
069,769 was made up of mort- 
gages, agreements and loans 
Pending, and $64,970 was 
stocks and bonds plus inter- 
est but less reserve, and 
$5,917 was cash. Liabilities of 
$182,629 ($173,494) included 
a bank loan of $170,v00 
($155,000). 


Authorized capital at Dec. 
31, 1958, consisted of 30,000 
shares, $35 par, of which 
19,397 were subscribed and 
$678,806 paid up. Surplus 
was $54,683 ($44,736) and 
general reserve $200,000 
($200,000), 


Western Savings 


& Loan 


Western Savings & Loan 
Association, Winnipeg, makes 
loans on mortgages, invests 
in securities and issues cer- 
tificates. 


Assets at Dec. 31, 1958, 
totaled $89,135,527, up 12.8% 
from $79,046,749 at end of 
1657. Mortgages were up to 
$58,963,349 ($53,654,645). 
Cash amounted to $4,446,395 








($7,099,067). Holdings of 
government bonds and other 
securities increased to $23,- 
804,503 ($16,205,172). Loans 
on savings certificates a- 
mounted to $1,194,647 ($1,- 
206,605). 

Savings certificates issued 
and accrued interest totaled 
$73,136,427 ($64,427,953). 
Capital surplus, rest and re- 
serves amounted to $15,751,- 
605 ($14,142,681). 

No income account is is- 
sued, 


Yarmouth Bldg. 


Yarmouth Building & Loan 
Society, Yarmouth, N.S., 
makes loans on mortgages 
and issues debentures. 

Assets at Dec. 31, 1958, 
amounted to $901,480 ($860,- 
608 at end of 1957). Mort- 
gages and interest, less re- 


serve, totaled $877,461 
($839,790). Debentures out- 
standing were $592,275 
($559,175). 


Capital stock consisted of 
1,718 shares, par $100, and 
reserve account at $76,000 


was unchanged. Profit and 
loss balance was $39,869 
($33,410). 





Company Reports 





Mining 


| CONTINENTAL IRON & TITA- 
| NIUM MINING had consolidated net 
| profit of $129,869 in 1958 (loss of $152 
|in previous year). Figures are not 
| comparable as production did not 
| start until late 1957. 

| Revenue is from sale of raw and 
}crushed ore on a contract basis. 
| Shipments last year totaled 139,800 
tons. Objective remains to develop 
| techniques for concentration and ad- 
| vanced treatment of ore, President 
W. A. Dufour states. Research work 
continues on these phases with em- 
phasis on a pressure-leaching proc- 
ess to yield titanium oxide and tita- 
nium pigment. 

Construction of a pilot plant at a 
cost of $250,000 is planned to start | 
this year. 

Ore reserves are estimated 


at | 


| 


| some 20 million tons of ilmenite | 


grading from 30% to 40% iron and | 


1 





from 32 to 50% titanium oxide. Min- | 


ing-aperations are open pit. 
“INCOME ACCOUNTs 


Years Endéd Jan. 31: 1959 1958 
Total sales ...........++ $837,934 $10,349 
Net oper, profit ...... 184,056 *152 
Less: Interest ........ 12,801 . dress 
Piloting, research ... 9,087 = snvene 
pa peme da een ws 32,125 ks wwee 


Net surplus 129,869 

ci reat accts, of Structural Steel “Dept. 
only; $28,963, net profit from Heavy Aggre- 
gate Operations, transferred to reduce 
preproduction expenses; in 1959, accts. con- 
solidated to include those of subsid., 
American Titanic Iron Co, Ltd. 

*Loss or deficit. 
Earnings per Share and Dividend Record: 

Earned 90.048 


None paid. 
Shares o/s at Jan, 31: 
Common, $1 par . 2,690,600 2,608,000 


CONDENSED CONS. —— — 


As at Jan. $1: 958 
Cash & bank balances $48,230 $22,036 
Accts., etc., rec, ...... 506 28,055 
W.A.D. Mfg. Co. ..... OD Se keuds 
Inventory «......6.65+. 71,400 45,305 
Prepaid ins. .......... BATS vats 

Total curr. assets ... 144,615 95,396 
Invest. Poly Impex ... 1,000 1,000 
Preprod, exps. ....... 62,464 211,807 
Other assets .... 7,722 8,282 
Mining claims ba 
Fixed assets 

Total assets 


*After depreciation of $32,657. 
Working capital 60,437 


$109,127 
sExcess of curr. liabs. over curr. assets. 


BARNAT MINES had a net loss 
of $37,101 in 1958 ($133,635 in pre- 
ceding year). 

Average milling rate jumped 79 
tons to 591 tons daily. As result of 
minor changes to the mill, capacity 
has now been increased to between 
650 and 700 tons a day. 

Highlight of development was dis- 
covery of large porphyry orebody 
on the 900-ft. level to the west of 
other known zones. Stepped up de- 
velopment on this zone resulted in 
a year-end estimate of some five 
million tons of ore grading from 
$4.80 to $5.10 a ton. This estimate is 
not included in company’s proven 
reserves. 

Mining from the zone should start 





* Air moving and Conditioning 


Equipment 





MULTI-ZONE 
Air Conditioning Unit 


SIN RNAS 


SHELDONS ENGINEERING LIMITED ‘ 
Gak, Ontario 


Toronto: 122 


London: 70 Carling St., 


Ottawa: Room 359, Chateau Laurier 
Montreal: 5174 Cote des Neiges Rd., RE 9-2355 


SSSA 





1 Bay St., Phone WA 1-3181 
Hamilton: 428 Main St. W., Phone JA 8-4127 


Phone HU 3-9494 


Ne hte 





this year, with milling rate to be 
increased to 1,300 tons daily to han- 
dle the ore. Eventual milling target 
is 2,000 tons daily, scheduled for 
1960. Cost of changes in the mill is 
not expected to exceed $250,000. 


INCOME ACCOUNT 


Years Ended Dec. 31: 1958 1957 
Bullion prod. ....... $1,471,360 sy 365,440" 
Less: Oper. exp. .... 1,672,029 1,507,547 
Oper. profit ......... =200,669 #142,107 
Add: Other inc. .... 17,565 19,179 
Cost-aid assist. .... 429,601 333,474 
Prof, from purch, 
& cancel. deb. 
NOES * srcscccvevcecs 3,854 2,236 
Prof. sale of 
invests. .....+0.+. dnn'y 6,000 
Less: all interest .... 17,129 22,836 
MOD: Main cee cebinces *1,379 6,000 
Outside explor. ..... 4,143 5,585 
| Depreciation ibinsee 211,498 209,214 
Preprod. exp. w/o. 56,061 56,060 
Shaft w/o ......... ome 52,722 
| Net profit & surp. . 837,101 #133,635 
*Credit. 
sLoss or deficit. 
Earned per Share .. $0.01 4$0.035 


None paid. 








Merchandising 


ONTARIO BEAUTY SUPPLY 
CO., Hamilton, net profit of $21,247 


They Are Growing With Canada 


I 


for 1958 was 36.5% lower than 1957's | 


$33,463. 

Sales were up 10% but expenses 
also increased, says President Fraser 
Sweatman. 


| 
} 


Lower earnings also resulted from | 


heavy. investment made in sales 
trainees in two of company’s largest 


marketing areas; realistic inventory | 


| 


! 


valuation in accordance with present | 


market conditions; and temporary 
closure of one branch. 

Inventories were reduced and rate 
of turnover improved slightly. 


Sales to date in 1959 are about | 


equal to last year. Outlook is for a | 
happier profit picture in the not too | 
distant future, Mr. Sweatman says. 


INCOME ACCOUNT 


Years Ended Dec. 31: 1958 1957 
Shares o/s as at Dec. 31. Total net Seokinan $29, 60s sor 8 
Common, $1 par .. 3,900,000 3,850,000 SS: OPTS, wos .ecs J 
BALANCE SHEET PUMED « cecvcvicccces 6500 22,000 
| As at Dee. 31: 1958 1957 oe gg ee setae aS — 
$405 OSs: videndgs .... 
oa § eee shape aaa eo Surp. for year ...... 13,841 25,963 
Accts. rec.: .... 5,931 4,059 | Earnings per Share: 
Cost-aid assist. 235,329  127,417| Pref. -...+--0-es eee $1.44 $2.25 
Prepaid exps. 15,149 zt eer 0.50 0.50 
Inventories ¥...:.... i ow fat sistas 0.11 0.31 
243,007 1,201 one paid. 
ne Mec Glog n Site ‘ ieee vane Nete—Dividends on preferred stock in 
Preprod. T ccobue 113,223 169,284| @trears $7.25 per share as at Dec. 31, 
Deferred chgs. ...... 15,207 20,124 | 1958. 
Deferred dev.+ ...... 148,627 190,107 | Shares 0/s at Dec. 31: 
Shs. in assoc. cos. 42,635 se. | Cum. pref., $2 par .. 14,725 14,900 
Mining props. ....... 343,696 346,086; Common, n.p.v. 60,000 60,000 
* 
a ietal noelo’... aecaet SaaeeT CONDENSED BALANCE SHEET 
—— curr. Habs. 168,787 130,013) As at Dec. 31: 1958 1957 
rtgage ........... 16,701 26,659) C88 ......-... esses $1,360 148 
Funded GR icc sices . Tec, less res. 292,289 361 
Capital stock ....... 702,490 684,990 | Inventories .......... 279,282 299,518 
ee eer ortee 1,474,929 1,513,015 OXD. ..-...+6 7,458 4,965 
*After depr. of ... 1,492,897 1,282,481 Total curr. assets 580,389 570,992 
§Mkt. value ....... 900 495,800 | Fixed assets* ......., 10,832 9,515 
tLess amounts w/o Total assets ....... 591,221 580,507 
eMkt. val. .......: 21,375 bine re te eteeeeeee a Bs 
Workin Seat ie 1,071, ' . pay i ; 
orking capita 074,310 1,071,701 Other abs. és “se310 162338 
TIN ‘otal curr. am 461 
ee — oe 1957 | Inventory res. ....... 15,000 15,000 
Tons milled ......... 215,840 186,850 | Capital stock ....... 39,450 39,800 
Average recovery . $6.82 $7.31 | Earned surplus ..... 287,812 275,246 
Ore reserves, tons ... 250,022 264,000 Werkiog us one iJ BL - 
SP re ot Fe | Contingent ability — Customers’ notes 
= t $297,095 as at Dec. 31, 





iron and Steel 


NATIONAL STEEL CAR CORP., 
Hamilton, net profit for year ended 
March 31, 1959 was $355,263 compar- | 


655 | ed with $1,873,871 in previous fiscal | 


year. 


Even though company’s share of | 
the market in 1958 was at least equal | 
to previous years, the small volume 
of business available resulted in car 
production lines being at a relatively 
low level during the first half of the 
fiscal year and virtually at a stand- 
still from mid-October 1958 to early 
April 1959. . | 

Because of diversified work, along 


|with a very satisfactory degree of 


operating efficiency, company was 
able to end the year with a profit. | 
say Chairman A. P. Shearwood and | 
President H. J. Lang. 
Purchases of railway freight cars 
were below average in the first 
months of this year, and orders on 
| hand will be completed by August. | 
This condition could change rapid- 
ly as the need for replacements and 
additional specialized types of rail- 


| way cars is well recognized by the 
| transportation 


industry, company 


| says. 


Capital expenditures were $227,- 
252. 


Results of the subsidiary Canadian | 


| Trailmobile Ltd. (not consolidated) 


for 1958 were adversely affected by 


j}unduly severe competitive pres- 


sures. Volume of sales showed little 


| change from recent years. 


i 


: However, a considerable increase | 
in earnings and sales volume is re- | 


| ported for first 4% months of 1959. 


Long-term outlook appears very 


| satisfactory, company says. 





INCOME ACCOUNT 
| Years Ended Mar. 31: 1959 


Net earnings $986,721 $4,074,347 
306 458 


1958 


EAtst DUBE, sce cdncess / 5 
Income tax res. 325,000 1,825,000 
Net preMé .......... 355,263 1,873,871 | 
Less: Divds. ........ 561,600 1,281,150 
| Surplus for year ... 206,337 592,721 


sDeficit. 
Earnings per Share and Dividend Record: 


Common ........ $0.51 $2.67 
WU weshcbécdce 0.30 1.52% 
Specials 0.25 


éPaid in yr. indicated for preceding | 
year. 


Shares o/s Mar. 31: 


Common, n.p.v. 702,000 702,000 | 
SS BALANCE SHEET 
As at Mar. 31: 1959 1958 
0 a aaa $190,814 $928,501 
Mkt. Opem.® ...... 2050 7,002,582 1,736,486 
POU. TOR. coe ccccvcs 204,147 5,121,515 
Prepd. exps., etc. ... 192,806 116,701 
Inventories .......... 2,137,915 4,390,365 
Total curr, assets. 9,728,264 568 | 
| Empl. pens., plan 168,683 477,750 
| Invest. in subsid. 4,050,000 4,050,000 | 
Fixed assetst ....... 2,449,269 2,541,664 
Total assets ....... 1 6 
Accts., etc., pay. .... 1 648 472 
ZEROS POF... ovecsccees 1,519,038 
PUP. Svancctsas » 
Total curr. Mab. .. 1,926,881 4,687,310 
Capital stock ...... - 5,092,500 
NUS ncesescereees 9,376,838 9,583,172 
t . Of .., 9AG49T2 9,182,044 
“Mkt. value ...... 6,955,492 1,723,873 
Working capital 7,801,383 7.606.258 








PLAX offers far-reaching 


Perhaps your product is such that it could best be 
marketed in a uniquely-designed PLAX bottle. 
PLAX maintains extensive research facilities, and 
a research staff readily available to discuss with 
you special designs, shapes and colours to meet 
your every requirement, 


And you can draw on PLAX years of experience 
for advice on merchandising and technical problems 
as they apply to packaging your product in poly- 
ethylene bottles. 





_ Refining | 


WAINWRIGHT PRODUCERS & | 
REFINERS LTD., Toronto, consol- 
idated net profit of $508,276 for 1958 
was 25.3% lower than 1957's $680,251. 

Decrease resulted from lower 
price on heavy fuel oil sold to 
company’s large railroad customer, 
President Arthur Bell and Director 
M. A. Schutz report. Prices on gas- 
oline, diese] and stove oil “held up 
well” 

Stewart-Davis Oils Ltd., Calgary, 
company’s marketing § subsidiary, 
showed a substantial increase in 
sales volume and an increase in 
operating profits. Financial results 
for 1958 are combined with parent's. 

Consolidated sales and other op- 
erating revenues were a record. 

Combined gallonage sold increas- 
ed by more than 15% to exceed 48 
million gal. 

Barrels refined totaled 


up 96,071 from 1957. Largest increase 
was in asphalt products. 

Company’s visbreaking unit was 
completed and placed on‘stream, in- 
creasing percentage of gasoline and 
other light products that can be 
refined. 

Additional asphalt tankage was 
completed. 

As of March 16, company had al- 
ready booked firm orders for more 
asphalt than was sold during: the 
entire 1958 asphalt laying season, 
Mr. Bell and Mr. Shutz say. 

Wainwright, together with its 
parent, American Northland Oil Co., 
completed three wells. Both com- 
panies are scheduled to drill 24 pro- 
duction wells in 1959. 

Volume and profits for the first 


over a year earlier. 

It is estimated that there will be 
no income tax due for 1958, as a 
result of capital allowance derived 


1,179,998, mainly from wells drilled during 





INCREASE 


Productivity 


Products ! 


Your 


merchandising and research services 


quarter of 1959 show an. increase | 


June 6, 1959 


| prior years. 
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For needs less complicated PLAX has a wide range 

of stock molds; 67 sizes—from 7 ¢.c. to 10 gallon ~* 
capacities. These can be blown in a variety of 
opaque and translucent colours, and when com- 
pleted with attractive closures and decorative em- 
bossing or special fittings, they make highly 
individualized packages. 

Obviously only part of the story can be told here. 

If you would like complete details on how PLAX 
can benefit your product, please contact 


CANADA LIMITED 

50 St. Clair Avenue West, Toronto, Ontarie 
255 Decarie Boulevard, Ville St. Laurent, P.Q. 
873 Beatty’ Street, Vancouver 3, B.C. 








CONDENSED CONS. BALANCE 
1958 


PLAX RESEARCH —ONE IMPORTANT 
REASON WHY PLAX IS CANADA'S LEADING 
MANUFACTURER OF PLASTIC BOTTLES 





SHEET 


This year, company has created | ,.45 * Dee. 31: 31987 
- ’ 7. RE CAS 
$650,000 6% convertible first mort- eee ete., rec, — 
gage bonds, series B, due Feb. 15, a. WUDb ive da debs dune y 474,169 
1969. Sufficient shares were allotted | Mvent. --.----...+-.. 314,718 291,033 
: ms ted | Prepaid exps. 1.2... 29.724 16,714 
o cover exercise of conversion |" qos: curr esas 
| rights. Of this amount, $320,000 was Revcstil as. Godt ; — 
|hypothecated to Alberta Govern- | invest. in sane — SOeey | aay aas 
ment Treasury as security for a WER disc eccdcss 1,378,356 1,420,567 
| $300,000 loan. a —— eile aa 2,483,670 
CONSOL. INCOME ACCOUNT Metélaadeiel i 1. 5,223,933 aloes 
Years Ended Dec. 31:  —_ 1958 TOUO ets ae ee i ‘ 
Net oper. rev. ...... $5,070,505 $3,908,070 | HCC: Sic» Pay. ... 626,788 443,834 
Less: Crude purch. . 3,044,418 2,186,243 | DU bank .... 381,307 = 355,500 
ine... NGS ss 558 1,517,901 $1,131,576 Total curr, liabs. . 1,008,005 799,334 
et earnings ........ 508,276 680,251 | Def. liabs. ...... 
peal BO ss . — adobe sa 595,299 611,232 
& Dawe. rye 242,271 221,351 |} Due affil. cos, ...... 149,880 178,653 
ae Dae saat wd 109,880 eae Funded debt ........ 677,500 724,000 
RR SR Pe 5,886 a nes 
MR is. bes. cec on ce Lae oe See eee 
Net prefit’........... 144,046 344,028 | C2Pital stock .....,.. 806,578 806,578 
tIncludes refining and production costs. | Contrib. surplus .... 1,390,917 1,300,918 
— — “dept | Earned surplus ..... 573,642 422,701 
reap le. gB aaa 463 5.92| tAfter depl. of .... 226,115 178,904 
After depr., depl. tAfter deprec. of . 614,107 434,501 
é& amort. ........ 3.99 | Working capital 4112,103 41,183 





Earned 
None paid. 


Earnings per Share and Dividend Record: 


$0.18 $0.43 | 
sNot consolidated. 





aExcess of curr. liabs. over curr. assets. 


@ SUMITOMO METAL INDUSTRIES, LTD. 


HEAD OFFICE: 31, Kawaramachi 4-chome, Higashi-ku, Osako, Japon 





CABLE ADDRESS: 


" SUMITOMOMETAL OSAKA * 


MAIN PRODUCTS 

- Pipes and Tubing 

- Rolled. Steel 
Products 


- Rolling Stock Parts 


We Could Rent} Hint Moosonee 
Rocket Range Road to Space 


(CONTINUED FROM PAGE 25) 


where the earth’s magnetic field has trapped considerable dan- 
gerous radiation. 

Thus Canada has a unique chance to make a major con- 
tribution to the space age by developing a rocket range and 
launching base—a project that could also contribute to the 
development of the North. 

What about the magnitude of the facilities required for a 
rocket range and the cost of the project? 

Basic requirements for launching facilities are: 

@ At least two launching ramps, with a blockhouse pro- 
tected against the lethal radius of rocket fuel explosion. 

@ Weather shelters for the readied rockets, which, with 
the maintenance and servicing platform, ride on rails so that 
ae can be rapidly withdrawn from the rocket before 

ring. 

@ Microwave and cable communications within the launch- 
ing area. 

© A storage depot, including an air-conditioned room for 
maintenance of electronic equipment. 

@ A liquid oxygen generator and central fuel storage area. 

@ A power generator, probably diesel, of about 100 kw 
capacity. : 

@ A very high capacity digital computer for the setting of 
guidance systems, and general data handling. 

@ Two or three precision tracking radars on an accurate 
base line at the launching area. 

@ Adequate meteorological: facilities for weather predic- 
tion. 

@ Housing for 150-200 men, the basic staff of the base. 
The approximate real estate would be about 1 sq. mile. 

Total basic cost of launching facilities: $30 million. 

Requirements at each downrange station are: 

@ One precision tracking radar. 

@ One or two optical tracking instruments. 

@ One or two cine-theodolites, for tracking. 

@ One multi-channel telemetry receiver. 

@ Microwave, telephone or ultra high frequency communi- 
cation to the central launching area. 

@ Meteorological facilities. 

@ Housing for some 25 men. 

Cost of equipment for each downrange station: $2 million. 

About 10 to 15 such stations would be required. 


Here’s the Real Story 


Behind Bomare Hassle 


(CONTINUED FROM PAGE 25) 


of more money for the Navy for such things as the Polaris 
missile to be launched from nuclear submarines. 

And just to confound confusion with complexities, the 
father of radar, Sir Robert Watson-Watt, came to Washington 
last week and said it’s a waste of money to spend billions 
on ballistic missile and air defence of North America. He 
said the whole Sage concept of North American air defence 
is “a rather forlorn effort.” 

Much of the current argument in Washington in which 
Canadians have so big a stake but have so little voice, goes 
back to the basic, classic argument about a “point defence” 
as against a “defence in depth” concept. 

@ The Army favors “point defence”, ringing cities and 
target areas with Nike-Hercules missiles. 

@ The Air Force favors the “defence in depth” concept, 
hitting the enemy as far’ north in Canada as possible before 
he gets near the target areas. 

With Donald Quarles as Deputy Secretary of Defence and 
a former Air Force Secretary, the Air Force philosophy dom- 
inated the Pentagon. With his death, however, this argument 
may come back into play because he has been succeeded by 
Thomas Gates, a former Navy Secretary. 

According to most observers Gates “is clean” when it 
comes to Bomarc, but as a Navy man he must have accepted 
the Navy thesis that altogether too much money is being 
spent on North American air defence and more should go into 
offensive weapons such as Polaris. 

This offensive as against defensive argument, incidentally, 
is gaining more adherents in the Pentagon. The Bomarc-Sage- 
Dew Line concept of defence is being called “Maginot Line” 
thinking by an increasingly large number of Pentagon senior 
officers. 

Once the Bomarc-Nike Hercules argument is settled, this 
likely will be the next major Pentagon fight. 

Interestingly, throughout the whole Bomarc-Nike Hercules 
argument there has been practically no mention of Canada. 
Defence Secretary McElroy mentioned the Canadian decision 
to go the Bomarc route and abandon the -Arrow, but only in 
ar. effort to back his pro-Bomarc position. In the Congressional 
Committee hearings, Canada has hardly been considered at all. 

The basic Army argument is that Nike Hercules is already 
a tested weapon. It is on location at 62 points throughout 
U. S. and has been ready for the last year. 

The Army says the Bomarc is not a tested weapon, has 
not hit a supersonic target as has the Nike Hercules and will 
.not be ready for development until the fall. 

On the other hand, the Air Force says Bomarc A has a 
range of 200 mi., considerably more than the Nike Hercules’ 
maximum 85 mi. Bomarc B, the more sophisticated variety 
which Canada will be buying, will have a range of 400 mi., 
will have a low altitude kill ability which Bomarce A does 
not have, and will be solid fueled instead of liquid fueled. 

While the Army laughs at the thus far inability of Bomarc 
to hit a supersonic target, the Air Force replies in kind with 
the claim that in an air raid test by the Strategic Air Com- 
mand over Chicago last year, Nike Hercules registered an 8% 
kill record. The Army has claimed the test was unfair. 

Actually, the real nub of the argument now rocketing the 
Pentagon is over the mix of Nike Hercules and Bomarc in the 
air defence system. The Army knows it cannot entirely kill 
Bomare and the Air Force knows it cannot entirely kill Nike 
Hercules. 

They are, therefore, fighting for the dominant role in North 
American air defence and the Army is fighting hardest for 
it is fighting a losing battle. 

If development of either or both weapons is delayed be- 
cause of the argument, they may well become obsolete before 
the more sophisticated versions reach the firing line. The 
Bomarc B is not scheduled for delivery until 1961 and by that 
time the threat of missiles may well be much more than the 
threat of attacking aircraft. 

Word has gone out from Secretary McElroy to the warring 
Army and Air Force factions to stop washing their dirty linen 
in public. He says a “master plan” for North American air 
defence will be presented to Congress by about mid-June and 
it will specifically lay out how the administration thinks the 
continent should be defended. 

There seems little doubt it will adopt the “defence in depth” 
concept, with the long-range manned interceptors acting as 
' the first line of defence in the far north (these to be the 
chemically-fueled F-108s when they are ready), the Bomarc 
to be the second and backbone line of defence, with the Nike 
Hercules a “last ditch” defence around Strategic Air Command 
points and some other key target areas. 

This “master plan”, however, is hardly likely te stop the 
Bomarc-Nike Hercules battle. It probably will be raging for 
— action by the 

y. 


fot 
g 


(CONTINUED FROM PAGE 25) 
struction crews during the early phases of the development. 

Moosonee, however, has the blessing of a climate 15 deg. F. 
warmer than Churchill throughout the year and no permafrost. 
This lowers construction costs significantly. 

A rocket launching site at Churchill would be well provided 
for downrange stations, except for one important length from 
Eskimo Point to Arrowsmith Bay. 

This length, starting some 125 miles downrange and ex- 
tending 525 miles, represents the main burning part of pros- 
pective rocket launchings. 

Monitoring, however, could be easily carried out from the 
end points and Baker Lake, Other monitoring stations would 
introduce the difficulty and expense of inland siting. 

A more serious complaint about the Churchill range 
is its length—some 1,300 miles to Cape Stallworthy on Axel 
Heiberg Island. 

The Moosonee rangehead is about 1,870 miles from Cape 
Richards on Ellesmere Island. 


Under typical conditions, final rocket burnout may be 


expected to occur some 600 to 1,500 miles downrange, depend- 
ing on the length of coasting before the final stage is fired. 

If an earth satellite vehicle were being launched, a further 
1,000 miles of path length would be monitored, so that future 
behavior of the satellite could be adequately predicted. 

Thus, a 1,300 mile range is marginal, 1,870 a considerable 
improvement, and 2,500 better still. 

The longest range might be maintained by use of floating 
ice islands in the Arctic Ocean. 

Moosonee’s milder climate should facilitate launching oper- 
ations—such as the transportation of the rockets between stor- 
age depots and the ramp, installation and checking. 

In summary, with respect to construction, supply, down- 
range facilities, “sovereign” length of range, and climatic con- 
ditions affecting working conditions at the launching site, 
Moosonee is preferable to Churchill. 


In general, other potential locations across Canada are 


inferior to either of these centres. 








| 
j 
] 


C. W. McQUILLIN M, TURNER 


The following executive appointments hove been announced by D. R. McRobie, 
President of Cockfield, Brown & Company Limited: C. W. McQuillin, Executive 
Vice-President and Chairman of the Toronto Marketing Plan Board; Murray Turner, 
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COCKFIELD, BROWN & CO. LTD. EXECUTIVE APPOINTMENTS 





oo 


P. M. DOWNES J. BURKE-GAFFNEY 


Vice-President and Manager of the operations of the Toronto Office; P. M. Downes, 
Vice-President and Manager of Western operations; J. Burke-Gaffney, Manager ef 
Winnipeg Office. 





Sales Idea for Hotels: 
Get Out, Meet the People 


Should hotels get more door- campaign in Hamilton proves 
knocking salesmen into the/| the point. 
field? | A team of Lord Simcoe rep- 


: |resentatives called on close to 
It might pay off as a combina- | 


tion selling-public relations job, Sha city 
one Toronto hotel executive be- 3 


“Everywhere, we were wel-/in the Hamilton program. 


been contacted personally by a 
representative of a hotel. 


“The public relations created 


was excellent,” Herchmer be- | The average yield on 114 divi- 
lieves. | dend-paying stocks on the Toron- 
The blitz of Hamilton offices|to Stock Exchange, as compiled 
was successful enough to lead|by Moss, Lawson & Co., on the 
to planning more such projects | Prices of June 1 was 3.99%, off 
in various Ontario areas. |01% from the previous week. 
| The current yield compares 
Herchmer sees a “long-term | with 3.99% one month ago and 


114 Stocks Yield 
Averages 3.99% 


500 firms in a five-day blitz of | prestige benefit” from personal 14.70% in the corresponding week 


calls. Four other men took part | last year. 
Here is the yield by the various 





lieves. |comed,” says Herchmer. “And| C. J. Massey and K. S. Ames, | sroups: 
William H. Herchmer, execu- | we issued over 800 credit cards.”|now both assistant managers, - = = = 
tive assistant manager and gen- A key point: worked along with R. P. Peck, : % * * 
, Mt | Common .seseeee 3.57 3.57 3.51 4.48 
eral sales manager of Lord} Nearly all businessmen visit-|sales manager, and Peter P.|Ptd. & A cssoose 4.73 4.73 474 4.% 
Mining ..sescess 4.78 4.80 a Yr 


Simcoe Hotel, says a recent)ed said they never Wefore had Phelan, chief room clerk. 


a 
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Preparing Canadians 
for the challenge 


of our tomorrows 


There’s a Canadian way of doing things — of living, working and 
learning. It’s a good way of doing things by any standard. For 


Canadians it’s the best way. 


Our schools and universities offer one example of this. They 
fill a very special need; educating our young people for service 
‘to their communities; preparing them —.as no other education 
can — for the challenge of our country’s future. 

As Canada’s leading national publishing house, Maclean- 
Hunter, too, meets this vital need. The editors of its national 


‘  MACLEAN-HUNTER 


481 University Avenue, Torente 2 


e 


EU 
UN 


...the 
best way for 
Canadians 





Leading Canadians 


to a richer sense 
of citizenship 


magazines, business and financial publications have a common 
purpose: to inform, to entertain, to foster a better understanding 


of our country, to interpret world events in terms of their signifi- 


cance to Canadians. 


1242 Peel Street, Montreal 2 


Thus Maclean-Hunter publications contribute to the develop- 
ment of a Canadian spirit and a richer sense of citizenship. 
Together they preserve. and strengthen the priceless vehicle of 
Canadian expression. They are, in fact, part of the Canadian way 
... the best way for Canadians. 


PUBLISHING CO. LTD. 


1030 W. Georgia Street, Vancouver & 











Canada Trying S2™*°"""*8” 


Too Much 
Too Quickly ? 


Is Canada trying to achieve 
too much too quickly? 

It may be so, “bearing 
mind its population and its 
financial resources,” according 
to H, G. McHaffie, retiring presi- 
dent of the Canadian Associa- 

* tion of British Manufacturers & 
Agencies. 

But British interests have 
“always looked to Canada as a 
land with a bright future and 
with a stable economy,” he told 
the annual meeting of the asso- 
ciation. 


Foreign Fishing 


Hit Canadian 


From Our Own Correspondent 


| ST. JOHN’S — Foreign fishing 


in fleets invading the Grand Banks 


and Northern Atlantic fishing 
areas (FP, May 2) threaten to 
oust Newfoundlander - caught 
fish from traditional markets. 

European countries are 
spending large sums to build 
trawlers capable of traveling 
far afield in quest of seafood 
that once might have been 
bought from Canada’s 10th 
province. 

Hon. J. T. Cheeseman, provin- 


Fleets 
Markets ? 


}so rich in ocean perch stocks 
that capacity loads of 550,000 
lb. were taken in seven days. 

Now the Belgian firm plans to 
send smaller trawlers from its 
fleet. - 

The large Belgian trawlers 
are fully equipped to permit 
filleting, freezing and salting of 
the catch as well as manufac- 
ture of fish meal. 

Poland expects to extend its 
fishing activities in the north- 
| west Atlantic this summer. 

The International Commis- 


U. K.-Canada trade is some-| cial minister of fisheries, sees | sion for the Northwest Atlantic 
times forgotten when develop-|™ore competition in sales of | Fisheries has invited Poland to 
ment of Commonwealth trade is | both salted fish and frozen and|send observers to its annual 


discussed, Mr. McHaffie said. 
But it stands very high in that 
picture. 

“What we are looking for is 
clearer evidence on the part of 
the Canadian government that 
it intends to implement its pol- 
icy which received so much ac- 
claim and expressions of good- 
will just over a year ago. 

“Domes- 
tic indus- 
tries still 
cannot 
supply all 
the in- 
creasingly 
specialized 
demands 
of the 


ing Cana- 
dian econ- 
omy and a 
Cana- 
dian buyer 
must al- 
Ways re- 
tain an entirely free hand to 
purchase what he really wants 
under the best conditions he can 
obtain, and this from any source 
in the world. 

“That he should buy Cana- 
dian, all other things being 
equal, is understandable enough 
and has never been challenged. 

“That he should do this when 
things are not equal would 
mean, we consider, that he is 
doing a disservice to his own 
country and ultimately to the 
Canadian economy as a whole.” 

Officers of the association for 
1959-60: 

Lewis J-B Forbes, Canadian 
Vickers, honorary president; K. 
D. Morley, Dowty Equipment of 
Canada, president; D. H. Jupp, 
Pilkington Brothers (Canada), 
F. E. Regan, Bepco Canada Ltd., 
and H. G. Haggart, Shafer-Hag- 
gart Ltd., vice-presidents; N. 
Holmes, Amalgamated Electric 
Corp., honorary treasurer. 


New Food Firm 
To Try New Crops 
In Saskatchewan 


From Our Own Correspondent 


REGINA—Mid-Continent Food 
Processors Ltd., newly formed 
Regina company, will grow seed 
potatoes in the Qu’Appelle Val- 





Katepwa. 
Some trial crops of carrots, 


corn and turnips will also be | 


grown in the area. 


These will be stored in a build- 


Eg 


yet to be built, 

In the Lumsden: area of the 
valley northwest of Regina about 
100 acres of peas will be grown 
this season. 

They will be harvested about 
the end of July and quick-frozen 
for storage at Trans Canada 
Freezers in Regina. 

The company intends to adopt 
a brand name if its success be- 
comes assured and éxpansion is 





ee ANNOUNCEMENT 





APPOINTED DIRECTOR 


filetted fish. 

Modern foreign trawlers 
could land cargoes of hundreds 
of thousands of pounds of frozen 
and filleted fish in New England 
ports, the chief market for New- 
foundland’s frozen fish. 

Nationalities fishing the 
northwest Atlantic include 
U. K., French, Portuguese, Nor- 
wegians, Danish, U. S., Russian, 
Italian, Polish, Belgians 
Greek. 

Extension of Iceland’s terri- 
torial waters to 12 mi. has caus- 
ed northern European fishermen 
to look further west. 

Latest country to look to the 
northwest Atlantic fishing 
grounds is Greece, with two 


grow -| large modern ships. 


The Belgians recently sent 
two trawlers to test the fishing 
grounds off Labrador. 

The vessels found the grounds 


LOE ALLO EP LE IIE TOE LO II I ILI TN 
a % : Ber 


CHASSIS AND CAB 70LCF SERIES 
Ruggedly built and powered by the 
mighty Super Taskmaster V8 to 
heft GCW of 38,000 pounds. 


and | 


| meeting in Monireal this week. 
| Brazil and Cuba are also 
showing interest in these fish- 
eries. Brazil has acquired three 
large trawlers and established 
processing facilities in one of its 
ports to handle catches of these 
three vessels. 

Newfoundlanders are con- 
| cerned that this intensive fishing 
might also deplete the nearby 
grounds. 

Scientists are still baffled by 
the scarcity of certain species of 
fish in areas where these were 
once prolific. 

To get their sharg of the fish, 
| Newfoundlanders figure they 
must adopt European fishing 
techniques. 

To solve the market problem, 
Newfoundlanders hope to en- 
|large the dome~*' mar*ct by 
jeducating Canadians to eat 
|} more sea.ood, 








cious Step-Vans, d 
speed your delivery 


FORWARD CONTROL CHASSIS 
One of the three popular, spa- 
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6 Aicees-|1 
Pep Flights 
Into Alberta 


From Our Own Correspondent 


EDMONTON — Two major | 7 EPLE 
U. S. airline firms are making | 7 i : 7 
strong bids for increased busi- : 
ness in northern Alberta. 
They are: Northwest Orient 
Airlines and Western Airlines. 





Consider “/ayeo Free Standing 
PARTITIONS 

















Unique advantages:— 


@ Increased office efficiency. 

Both have thrown big DC-6B 2 
66-passenger airliners into the e@ Office space easily rearranged. 
drive for more Canadian busi- 
ness. e Enhances appearance, 

Northwest announcedsthat its : 
tient between Edmonton and e Ensures privacy. 
its headquarters in Minneapolis- maintenance required 
St. Paul had been increased e' No - ; ‘ 

@ May be erected by unskilled persons. 

from June 1. 

For the first time, it started e@ Competitive prices. 


making daily stops in Winnipeg 
on the Edmonton-Twin Cities 
run, 

Instead of five flights a week, 
Northwest now has two a day | 
on this service, 

There are connecting flights to | 
|Chicago and other cities. | 


4’6" 5'0* 56” 


- five to 15 a week, effective 
| Heights available: 








TAYMOUTH 





INDUSTRIES LTD. 





Western Airlines, operating to 
| Denver and through to its head- Write for illustrated leaflet to 42 QUEEN ELIZABETH BOULEVARD 
| quarters in Los Angeles, also is Toronto 18 Telephone Cl. 9-2351 


making a strong bid for more 
business. 

This is mainly because it has 
been given the right to make 
passenger stops in Calgary on 
its daily service. 
| Previously, its Alberta stops 
| were in Lethbridge and Edmon- 
| ton. 
| The plans of Canadian air 








been operating on this route/| l 5 Milli ¢ F T S e 
from Edmonton. $1.5 Million Contracts Let For Two hips 
i irlines | 

preteen Bier rout Contracts have been let for) Successful tenders were sub- 
ithe construction of two ships| mitted by Saint John Drydock 
|for use in Newfoundland and/Co., Saint John, N.B., and Col- 
|companies to serve the North- | Labrador waters. lingwood Shipyards, a division 
|west Territories also are of| Dates for hearings on the ap- Cost of each of the twin-screw|of Canadian Shipbuilding and 
growing interest. | plication have not been an-!| passenger and cargo vessels is| Engineering ‘Ltd., Collingwood, | 
| Canadian Pacific Airlines has | nounced. approximately $1.5 million. Ont. 


The Saint John contract is 
for a vessel with the following 
dimensions: Length, 173 ft.; 
breadth, 38 ft.; and depth, 20 ft. 

The Collingwood contract is 
for a vessel 190 ft. in length, 38 
| ft. in breadth and 20 ft. in depth. 


has an application before the air 
transport board to take over this 
|morthern route from CPA. 

| 
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EVROLETS ARE BUILT TO D¢ 





weva oes 


FLEETSIDE PICKUPS — Proud 
and practical . . . bringing you 
handsome lines and a big bonus 
of 50% extra load space. 


CHASSIS AND CAB 60 SERIES — Un- 
beatable for medium-duty hauling. 
Match this versatile chassis and cab 
with the body style of your choice. 


DEPENDABLE PANELS — No one 
builds a bigger panel body than Chev- 
ro'‘et ... . and every Chevrolet panel 
brings you matchless efficiency. 


TANDEM —Here’s the best way 
to make those big loads pay! 
Chevrolet Tandem models lug 
up to a whopping 50,000 
pounds GCW. 


esigned to 
schedule. 


ae wriy P aARET 


Maybe the two points you have in mind are on opposite coasts .... or just 
on opposite sides of town. Whichever it is, Chevrolet Trucks bring them 
Closer together in time and in cost. That’s because every Chevrolet, from 
mammoth trans-continent rigs to nimble spacious pickups and panels, is effici- 


ency engineered to cut corners on loading and unloading time . . . and on 
maintenance costs too. 


You'll find Chevrolet Trucks bring you ail these big extra values as stan- 
dard equipment. Smooth hardwood floors with steel skid-strips and graintight 
tailgates on pickups, wide-opening rear doors for easier access to panel and 
Step-Van interiors . . . high compression engines to deliver more miles . . . 
more loads . . . more profit from every gallon of gas. And in every weight 





3 8 
tL. N. WATT 


ef Terento, one of five new directors 
elected to the Boord of North Stor Oj! 
Limited at the annual meeting of the 
Company held in Winnipeg on April 30th. 
SS 


re 





See your authorized Chevrolet Dealer 


class, from 5,000 to 50,000 pounds, Chevrolet has the rugged, reinforced 
stamina to soak up truck-busting punishment, day in, day out . . . with never 
a murmur of trouble. That’s why Chevrolet’s special brand of brawn is the 
favorite of more truck operators than any other. That’s why no job’s too 
tough for a Chevrolet Truck. Your Chevrolet dealer can prove it to you. 


See him today! 





CT-12598 







































™\Can. Electric 


Sales of kilowatt hours last 
year by Canada Electric Co. of 
Amherst, N.S., were 12% higher | 
than in 1957. . | 

Cumberland Railway & Coal 
Co.,. which operated the coal 
mine closed last year at Spring- 
hill,-continued to take a substan- 
tial amount of power, President 
N. T. Avard said, Their demand 
was 4,320 kw in October, using 
1,704,000 kwh, and 2,670 kw in 
+ | November. 

By April, 1959, Cumberland’s 
demand had dropped to 1,500 kw. 
It is expected that this service 
will be discontinued in August. 

Net profit increased by 27.5% 
to $151,789 or $15.48 per common 
share in 1958 (FP, May 16). 

A major reason for improved 
=| earnings was reduction in inter- 
y\est charges, the president. told 
=| FP. It was not due to the lower 
-|demand for low cost power re- 
5| sulting from the closing of the 
mine (FP, May 9). Interest total- 
F}ed $128,717 in 1958, compared 
with $158,423 in 1957, 


i} ies are sold directly to the cus- 
tomer. There are two reasons 
for this: 

@ The wide variety and differ- 
ences that exist between univer- 
sities and colleges and faculties 
and degrees, 

@ The individual fitting often 
required, 

Some clients are quite fussy 
as to length, width, and flexi- 
bility of sleeves and necklines, 
it was pointed out. 

In the case of out-of-town | 
orders, correct specifications | 
have to accompany each order. 
Often universities ease the 
problem by doing the ordering, 


CAPS AND GOWNS take the spotlight in Simpson’s show window, Toronto. 


Scholars Mean Dollars 
For Cap, Gown Makers 


By EMILY McWHINNEY 
More scholars mean more dol- 


Each garment has a design |rifle green. 
prescribed by the university} In the making of the academic 


' . 
te: : 
 « 


- 
> 
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another outstanding result 
of our PACKAGE PLAN 
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Economy... Speed... Satisfaction | 


You get all three with our exclusive 
Package Plan. And the key to its 


— all from one source to save you 
time and money. All this and more — 


lars for Canada’s cap, hood and 
gown manufacturers. 

With Canada’s colleges and 
universities graduating the larg- 
est class in history this spring, 
robemakers have never been 
busier. 

Prospects for future business 
are as great as the ambitions of 
the graduates. 

The brain factories will be 
turning out ever larger numbers 
of graduates — each, the robe- 
makers hope, donning academic 
clothing to receive his sheep- 
skin, . 

What’s more, the robemakers 
report, a growing number of 
high schools are ordering gowns 
for their students, 

Many high schools are also 
encouraging teachers to wear 
gowns. The flowing robes help 


create a formal and scholarly 
atmosphere, the robemakers 
say. 


and college and based on gowns 
and hoods worn at Oxford and 
Cambridge for many centuries. 

For example, at the Univer- 
sity of Toronto, those with the 
degrees of bachelor, master, 
doctor (first degree) and engi- 
neer, wear hoods of the 
“simple” or “Oxford” shape, 

Undergraduates would wear a 
black stuff gown similar to that 
of the pensioners of Clare Col- 
lege, Cambridge, with three 
chevrons of black velvet upon 
each sleeve. 

Colors of hoods and gowns add 
to the pageantry and beauty of 
the graduation ceremonies. 


clothing, handwork predomin- 
ates. 

Harcourts said all gowns are 
individually fitted and few 
seams are machine-stitched. 

Sainthill-Levine & Co., To- 
ronto producer of the largest 
number of robes in Canada, has 
a fondness for machines. 

The firm has just designed a 
device that will sew on domes. 

However, much handwork is 
still required, including shir- 
| Ting, a job no machine has yet 
| mastered. 
| Women, with their patience 
and skilled fingers, play an im- 


portant part in the design, 


The hues range from scarlet| manufacture and sale of the 


for many of the honorary de- 


grees to the lightest shade of | 


| robes. 
“We make hundreds of robes 


pink, from light blue to deep|every year, but not by mass 
royal blue, and from brown to/| production,” said one executive. 


gold. 
The Faculty of Forestry ‘of 
the University of Toronto ap- 


| 
} 


Despite the scale of business, 
| roberiakers have no retail out- 
\lets in Canada. 


and then loaning or renting the | 
clothing to graduates for the| 
annual ceremonies. 
What were the most beautiful | 
robes of the 1959 graduation | 
season? 
Both Harcourts and Sainthill- 
Levine had trouble deciding. | 
Finally, however, Harcourts 
chose a honorary doctor’s robe | 
made for the University of Al- 
berta of scarlet wool broadcloth, | 
trimmed with white corded silk; | 
and a similar robe trimmed with 
gold silk taffeta made for the} 
University of Saskatchewan. 
Sainthill-Levine picked gowns | 
of Copenhagen blue made for | 
graduation ceremonies at As-| 
sumption College, Windsor. 
Workrooms are particularly | 
busy now finishing all the| 
gowns.) and waistcoats with/| 
sleeves for the young barristers 
due to graduate from Osgoode | 
Hall June 25. 





success is “singular responsibility.” 
One organization, fully integrated, 
ready to step in when your new build- 
ing is just an idea, carry it along every 
phase until completion. 


assistance in procuring sites, arrang- 
ing financing, interior decorating and 
furniture selection—is at your finger- 
tips with our exclusive Package Plan. 


If there’s a new building or extension 
in your future, write today for our new 
brochure on the Package Plan. 


Proposals, sketches, design layouts, 
specifications, materials, construction 


(M) FINLEY W. McLACHLAN uiaisc 


General Contractors 
195 Fairbank Avenue, Toronto. RUssell 1-5661 








specially woven woolen tery-|isters are now being ordered in 
coats with sleeves for judges|for barristers. lene, trimmed with a light| brighter and lighter shades to 
and Queen’s Counsel. The latter| Justices of the Supreme Court | shade of mauve. They are now| fit in more suitably with the 
must pay up to $150 for a gown. | of Ontario will soon be wearing | being made by Sainthill-Levine.|modern decor of many new 


man includes robes and waist-|judges, red for QC’s and blue 








Other business includes: 

@ Robes for civic officials plan- 
ning to meet the Queen during 
her visit to Canada in June. 
@ Gowns for church choir 
members and robes for min- 
isters. 

@ Court clothing for lawyers. 
@ Robes for judges, now being 
ordered in Canada instead of 
England. 

@ Gowns for Ontario magis- 
trates, who only recently adopt- 
ed the practice of wearing them. 

Best customers for the less 
than a dozen robemakers in 
Canada, however, are the uni- 
versities and colleges. 

“We accept orders from all 
over Canada, the U. S. and even 
from Europe,” FP was told by 
Harcourts Ltd., of Toronto, the 
oldest of Canada’s robemakers. 

The firm was established by 
George Harcourt, a former 
tailor of Birmingham, Eng., in 
1842. 

Gowns and hoods are re- 
quired for bachelor, master and 
doctoral degrees; and for hon- 
orary degrees. 


(Advertisement ) 


AN INVITATION 
TO 1959 
GRADUATES 


From The 
Wall Street Journal 


No matter what business or 
profession you have chosen, The 
Wall Street Journal can help you. 
It reveals opportunities for using 
your education and abilities to 
the best advantage. It gives you 
news that helps you avoid pitfalls 
which might cost you precious 
time and money. If you think The 
Journal is just for millionaires, 
you are wrong. It can be of price- 
less benefit to ambitious young 
men who want opportunities that 
offer advancement, 

Most people who subscribe to 
The Journal send a check for a 
year’s subscription. But in order 
to make it easy for young men 


propriately has hoods made of! Academic robes and accessor-| Other clothing for the legal 
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HONEYWELL INSTRUMENT CENTER controls steam pressure and 


The main controller on each autoclave is a cam type temperature 





Robe bags 


INCREASED PRODUCTION 


and improved quality come automatically 





















































programming controller, which cycles the curing temperature 


but you can get a Trial : ; . ; : : 
bscription for three mon temperature and provides permanent records of each curing cycle. cycle as follows: a 3-hour build-up period to bring temperature 
+. Just oon ae this ad m4 = Charts record the curing history of each batch. up to 355°F; then a 51% hour holding time; finally a 20-minure 


blowdown period before the door is opened and blocks removed. 











are green for}gowns‘of purple shade made of| Gowns for ministers and chor-| churches. 








with HONEYWELL INSTRUMENTATION 


HERE'S HOW HONEYWELL 
HELPS ARGO BLOCK ACHIEVE 
HIGH CAPACITY PRODUCTION 
OF BETTER QUALITY CONCRETE 
BLOCKS WITH LESS°*BREAKAGE 























At the Argo Block Company Limited, Cooks- 


oe 






ville, Ontario, Honeywell Instrumentation : -— . 
STEP NUMBER ONE: From vibra-pac moulding machines, 


eliminates guesswork in the control of five wet blocks are palletized then hustled to autoclaves. 


gigantic autoclaves where blocks are evenly 





cured through and through... not case 


hardened as in ordinary processing. 





Instrument-controlled autoclaving produces 


even, consistent curing which eliminates block 











shrinkage after wall is built. Properly cured 
blocks are tough, can be handled with less 


danger of costly breakage. 


Honeywell customized instrumentation can 


help increase efficiency in your operation. P 
EACH AUTOCLAVE i: 9’-6”" in diameter and 90’ long, 
capable of curing 26 racks of 8" block at one time. 


Honeywell offers you the most comprehensive 


line of instruments. And, with the most 






extensive field organization in Canada, 












Honeywell engineers are available to work 
with plant and engineering personnel to devise 
an instrumentation system for your processing. 
Honeywell can, if you wish, install, start-up 
and maintain systems. For complete informa- § "(== a) =i 
tion, call the nearest Honeywell office, or 
write to Honeywell Controls Limited, Industrial 


Division, Toronto 17, Ontario. 













READY FOR BUILDING. These Argo Autoclave Haydite 
*  plocks will not shrink and have bandsome texture, 


Honeywell 
iH) Qudustiial Products Group 


PROFESSIONAL DIRECTORY 
® Chartered Accountants 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ London © Windsor 
Winnipeg @ Regina @ Calgary © Edmonton @ Vancouver 


WINSFEAR, HAMILTON, ANDERSON & CO. 


CHARTERED ACCOUNTANTS 


Edmonton 
Dawson Creek 


Vancouver 
Fort St. John 


DELOITTE, PLENDER, HASKINS & SELLS 
Chartered Accountants 


Montreal Teronte Hamilton Chatham Windsor 
Regine Calgary [Edmonton Prince George Quesnel 


Winnipeg 
Vancouver 


Vv. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 


80 Richmond St. W., Toronto EM, 2-2757 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 


10 St. James St. West 
MONTREAL 


a CURRIE & CO. 


Accountants 


coopEn ant SROTHERS & CO. 


Saint John 
Hamilton 
Vancouver 


Associated Internstions) Firm 
COOPERS & LYBRAND 


PRICE WATERHOUSE @& CO. 


Chartered Accountants 


MONTREAL 
WINNIPEG 


HALIFAX 
WINDSOR 


OTTAWA 
CALGARY 


TORONTO 
EDMONTON 


HAMILTON 
VANCOUVER 


FRED PAGE HIGGINS & COMPANY 


. 


Chartered Accountants 
Licensed Trustees © Liquidators ¢* Receivers 
H. M. COOTES, C.A. W. R. KAY, C.A. 

Toronto, Sarnia, Guelph, St, Thomas, Peterborough, Niagara Falls 


ROSS, TOUCHE & CO. 


Chartered Accountants 


SAINT JOHN, NB. @ MONTREAL © OTTAWA @ TORONTO 
LONDON ©® WINNIPEG © REGINA © SASKATOON @ CALGARY 
EDMONTON © VANCOUVER @ VICTORIA 


Represented in the United States of America and Great Britain 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 


Toronto Montreal 


W.J3. MeCoy & Co. 


Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants 


GALT 
CALGARY 


KITCHENER 
VANCOUVER 


TORONTO 


WINNIPEG EDMONTON 


LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 


Chartered Accountants 
SHERBROOKE 


KENT BUILDING 
10 6t. James St. East 
MONTREAL, Tel. THREE RIVERS 


MA, 7085 


GuNN, Roperts AND Co. 


CHARTERED ACCOUNTANTS 


TORONTO CHATHAM 


PETTIT, HILL AND BERTRAM 
Chartered Accountants 


HOLLAND PETTIT, Jr. R. DOUGLAS HILL R. C. BERTRAM 
T. DB. WARDLAW DONALD BD. HILL F. 3, ROUTERY BRUCE 8. PHILIP 


181 BAY ST. EMpire 3-2381 TORONTO 
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Why Business and Science 
Is Profitable Partnership 


Executives, educators and scie ntists discuss this uneasy but 
profitable alignment. Their views could aid your firm’s 


future .. 


By DUNCAN DUNBAR 

LONDON, Ont. — How many 
scientists are on your payroll? 
Are you getting your money’s 
worth out of them? Do you 
find them easy to work with? Do 
they enjoy working with you? 

Science and business have 
been married for a while now. 
How is the marriage working? 
What sort of progeny may be 
expected? 

These and related questions 
were subjected to analysis by 
more than 120 businessmen, ed- 
ucators and scientists last week 
at the third annual business 
conference sponsored by the 
Business Administration School 
at the University of Western 
Ontario. 


Speeches, panel discussions 
and case studies of business 
problems provided the formal 
background for dozens of in- 
formal discussions. 


All were keyed to the general 
conference theme: “The new 
frontier for management: Sci- 
ence in the future of your busi- 
ness.” 


In recent years, ever-greater 
numbers of scientists have been 
lured from their laboratories to 
business and industry. 

More and more, companies 
are turning to the ranks of sci- 
ence for the talents and skills 
they need to handle the increas- 
ingly complex operations of 
modern business. 

When the scientist leaves his 
lab, where he pursued pure, 
fundamental research in unfet- 
tered freedom, to go into indus- 
try, where he does applied 
research to meet specific re- 
quirements, the move always 
prompts the query: Is this gain 
or loss for the economy? 

Dr. G. Edward Hall, presi- 
dent of U.W.O., thinks that too 
often it represents a loss. 

In his keynote speech ‘to the 
conference, he ead: “In the ab- 
sence of 
pure or 3 
funda.s : 
mental : 
science, : 
tech-e« 
nologi- 
cal prog- 
ress would : 
soon cease, 
The store- ° 
lh ouse 
of funda- 
mental 
knowl- 
edge must, 
at our own 
peril, nev- 
er be permitted to become 
bare. And I may say that un- 
fortunately far more ‘is being 
withdrawn from the cupboard 
than is being stored in it.” 

The expenditures of relative- 
ly large sums of money, said Dr. 
Hall, have been justified on the 
| basis of subsequent industrial 
profits, “which is to be recom- 
mended,” incfeasing the effect- 
iveness of our economy, “which 
is a good thing,” and in the in- 
terests of national defence, 
“which is a necessity.” 

But he warned that industry 
will never reap the full yield of 
applied research in its factor- 
ies if it fails to nourish the roots 
of fundamental research in the 
universities. 
| John D. Houlding, vice-presi- 
| dent and general manager of 

| RCA Victor Co. crystallized the 
| thinking of many at the confer- 
| ence with his demand that Cari- 
ada get busy and establish a 
National Science Federation. 

The purpose of the founda- 
tion, he said, would be to act as 
a sort of central co-ordinating 
agency, which would channel 
financial support from govern- 
ment, business and industry to 
| encourage students in their pur- 
| suit of scientific careers. 

It might also act as a clear- 
ing house for scientific knowl- 
edge and 
could 
speed suc- 
cessful in- 
tegra- 
tion of sci- 
ence and 
business in # 
the con- § 


| 
| 
tinuing 
drive for 





HALL 





greater 
strength 
and ex- 
pansion in 
our na- 
tional 
economy. HOULDING 
Mr. Houlding was supported 
in his demand by Dr. C. Sivertz, 
U.W.O. professor of chemistry, 
who said the present penetra- 


industry would expand beyond 
recognition. 

““In the future,” he said, “we 
will see perhaps 20% of our 
population as trained scientists 
instead of the fraction we have 
now.” 

Dr. O. N. Solandt, CNR vice- 
president, agreed with Dr. Hall 
that industry had an obligation 
to give all possible encourage- 
ment to fundamental research. 
Not only was it an obligation, it 
was a matter of self-interest. 

He warned that aside from 
his value to industry or the uni- 
versity, the fundamental scien- 
tist may prove the most impor- 
tant asset we have in the 
current East-West struggle. 

The relatively recent intru- 
sion of the scientist into busi- 
ness and industry has given rise 
to a number of misconceptions 
about him. One of the most 
widespread and persistent of 
these is that essentially all 
scientists are alike. 

One reason for this particular 
misconception, said Dr. Hall, is 
the “confusion which exists in 
the minds of so many about the 
difference between fundamental 
scientific research and applied 
research. There are important 
distinctions. 

“Perhaps the simplest way of 
clarifying this”, he went on, “is 
to say that fundamental scien- 
tific research as such has no 


strong — at the undergraduate 
and at the graduate level.” 

Not all the best graduates go 
straight into business or indus- 
try. 
Nor do they all return to 
Canadian universities to con- 
tinue or complete their graduate 
studies. Hard pressed for funds 
and facilities, our universities 
watch helplessly as many of 
their most promising graduates 
go on to U.S. colleges. 

And they don’t always come 
back when they have completed 
their studies. 

The U.S. dream is a powerful 
magnet for more than the 
young, impressionable graduate. 

“In the year ended June 30, 
1958,” said Mr. Houlding, “1,- 

200 engi- 

neers emi- 

grated to 

the U.S. 

With the 

Arrow 

deci- 

ce? Oo ne 
in Sep- 
* tember, 
* 1958 and 
in Feb- 
ruary of 
this year 
the num- 
ber for 

1959 will 

be very 
much greater, and the deple- 


SILVERTZ 
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They'll Plan for 1960 


Planning for the fourth an- 
nual business conference to 
be held next year at the Uni- 
versity of Western Ontario 
will start on June 17 when 
the 1960 conference commit- 
tee holds its first meeting. 


Dr. J. W. Tomecko, educa- 
tional relations manager, 
Canadian Industries Ltd., 
Montreal has been elected 
chairman of the 1960 com- 
mittee, succeeding J, D. 
McKnight of International 
Business Machines Ltd., Lon- 
don, Ont. 


C, Warren Reynolds, presi- 
dent, E. W. Reynolds Ltd., 
Toronto will be vice-chair- 
man. 


Committee members elect- 
ed were: 

Neil Armstrong, adminis- 
trative assistant, School of 
Business Administration, 
U.W.O. 

Dean Fred W. D. Jones, 
School of Business Adminis- 
tration, U.W.O. 

Dr. R, K. Ready, associate 
professor, School of Business 
Administration, U.W.O. 

Prof. Walter Thompson, as- 
sistant dean, School of Busi- 
ness Administration, U.W.O. 

Group Capt. James Verner, 
RCAF, Ottawa. ‘ 

Les Williams, district sales 
manager, Dominion Engi- 
neering Co., Toronto. 

Two other men are to be 
elected to the committee. 
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immediate commercial, indus- 
trial, or defence objective. 


“But it is upon such basic 
scientific research that practical 
applications are made, chiefly 
by teams of research workers 
in industrial research labora- 
tories and within government 
research organizations.” 

In fundamental research, said 
Dr. Solandt, the scientist seeks 
knowledge for its own sake. He 
will undertake a project with- 
out any idea of where it will 
lead him, how long it will take, 
or what the end result will be. 

But he is sure—and this is 
the main thing — that some- 
where 
along 
the way, 
he will 
pick up 
a nugget 
of pure 
knowl- 
edge 
which he 
will then 
add to the 
lode ac- 
cum u- 
lated by 
man down 
through 
the cen- 
turies. 

With applied research, the 
emphasis is different. The scien- 
tist works within the existing 
framework of the industry’s 
particular needs. He is not ex- 
pected to initiate any projects 
on his own unless they are re- 
lated to the firm’s own require- 
ments. 

“The reason management 
snatches up so many science 
graduates these days is because 
the best brains at present enter- 
ing university are taking sci- 
ence courses.” 

It is this drive by manage- 
ment to garner the bright, 
eager graduates while the ink 
is still wet on their sheepskins 
that bothers Dr. Hall. 

“Where are these young sci- 
entifically qualified people to 
come from but, the universi- 
ties?”, he asks. “And let me as- 
sure you, they cannot be top 
quality unless the departments 


SOLANDT 


tion of science into business and in which they have studied are 


pletion of one of our greatest 
national resources shows no 
sign of decreasing. 


“It does not seem reasonable 
that we should be expected to 
finance the higher education of 
scientists and engineers in our 
Canadian universities only to 
find that they must leave the 
country to make a living.” 


There is no reason why scien- 
tists and businessmen cannot 
work together in harmony, Dr. 
Solandt told delegates, but each 
must admit that the other has 
problems and frustrations too. 

“The whole problem of com- 
munication between them has 
been grossly over-emphasized,” 
he said. 

Dr. Solandt said that the sci- 
entist does not want to become 
what is now known as an organ- 
ization man and business should 
not want to force him into this 
pattern. 

Yet more and more scientists 
are becoming prominent in 
management today because 
business—and the organization 
men who run it—needs them to 
direct research programs, work 
out systems contro] studies and 
often to qualify for top manage- 
ment 

When a scientist first joins a 
business or goes into industry, 
both he and management share 
a healthy, mutual suspicion. 

Conflict sometimes develops 
between them over differing in- 
terpretations of the functions of 
science in business. 

Misunderstandings arise from 
the use of specialized language 
in science and business. 

Dr. Solandt said he thought 
it was this last point that was 
the main source of irritation. 
Any trouble that did develop 
was largely a question of se- 
mantics. 

This was the sort of a prob- 
lem, he said, which any intel- 
lectually honest scientist and 
intellectually honest manager 
should be able to settle if they 
put their minds to it. 

Nor should scientists feel that 
they alone have communication 
difficulties with the managers 
of their companies. 


ed scientists in industry to con- 
sider themselves part of the 
management team. 

He wanted them to think in 
terms of “we” and not refer to 
management as “those other 
people.” 

The. manager, 
“action-minded.” 
mana- 
ger asks 
his scien- 
tists to 
solve a 
certain 
prob- 
lem, he 
wants it 
solved } 
quick. j 
ly and 
within 
the budget 
provid- 
ed for that 
Ppartic- 
ular job. 

Business will always need the 
services of scientists, said Mr. 
DeYoung. But he thought a lot 
of heartbreak, on both sides, 
could be avoided if universities 
warned students of the prob- 
lems management faces. 


“The basic problem in every 
company is to increase sales and 
profits,” said Mr. Houlding when 
he considered the question of 
utilization. 


But applied research pro- 
grams within an industry, he 
said, should not be so rigid that 
an unusually talented scientist 
is unable to pursue his individ- 
ual ideas. Some of the major 
breakthroughs in the past have 
been accomplished by individ- 
uals working alone. 


The professional man will 
get his greatest enjoyment out 
of a truly competitive situation, 
he added. 


Mr. Houlding cited the exper- 
ience of his own company, 
which had set up its own re- 
search organization in Montreal, 
although it had access to RCA’s 
elaborate U.S. facilities. 


When a recession hit the com- 
pany, the research group was 
one of the first considered ex- 
pendable. He put the situation 
squarely before the scientists. 

They quickly proved they 
could become self-supporting, 
selling their services to the 
Canadian and U.S. govern- 
ments, and even to the parent 
company. 

“Now,” he said, “they have 
trouble finding time to under- 
take our own company-sponsor- 
ed projects, even though their 
organization is four times the 
original size.” 

It is this sort of innovation, 
the ability to adjust readily to 
new situations, that is the key 
to competitive standing and 
therefore to growth and pros- 
perity, he said. 

“This does not mean,” he 
continued, “that we should du- 
plicate the efforts of others, or 
that we should tackle projects 
beyond our ability to pay. 

“But lIet’s be prepared in 
Canada to concentrate our re- 
sources, both human and physi- 
cal, into a few well-chosen 
areas and perform in these areas 
so well that the rest of the 
world will beat a path to our 
door.” . 


Charles D. Orth II, assistant 
professor of business admini- 
stration at Harvard Business 
School, touched on one problem 
that has everyone puzzled. 

Many executives tell us, he 
said, that after only a few 
months ez 
with their ® 


he said, is 
When “the 
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H. G. DeYoung, president of th=t a year or more of further 
Atlas Steels Ltd., said he want- seasoning is required. 
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Falconbridge Net a Question 


@ Seaway may affect 8% of rail revenue... 





@ Metal sales hold up, but prices limit profit... 


ANADIAN PACIFIC RAILWAY 
faces a period of heavy spending 
and great change. 

In face of these prospects, President 
N. R. Crump has urged the Federal Gov- 
ernment to base future transportation 
policy more on economic realities and 
less on “rigid regulation”. 

High hopes that the presently an- 
nounced Royal Commission might im- 
prove the picture were damped by the 
news that it will not deal with special 
low statutory grain rates. 

Net profit of CPR during 1958 was 
$32,903,038, down 30% from 1957’s 
$46,785,723. Earnings per common share 
were $2.09, compared with $3.11 the 
year before. Railway revenues were 
down 4% at $467,411,000. Both freight 
and passenger loads were down from 
the previous year’s figures. 

Rail earnings in the four months end- 
ed April 30 exceeded $9 million, up 
$350,000 from a year ago. Gross rev- 
enues were $157 million ($148 million). 

One of the most pressing problems 
company faces is the effect of the St. 
Lawrence Seaway. Company estimates 
some two million tons of CPR rail 
freight worth more than $38 million an- 
nually (some 8% of gross revenue last 
year) is now exposed to Seaway com- 
petition. It is too early yet, company 
reports, to gauge how much actually 
will be lost. 

But if the Seaway brings the general 
prosperity claimed for it, CPR hopes 
industrial development along its banks 
may produce new rail business that will 
offset some or all of the loss. 

Present CPR plans call for a $900 
million improvement program during 
the next 10 years. Railway is revamping 
its organization for greater efficiency, 
forming 32 operating divisions to work 
under four regional districts—Atlantic, 
Eastern, Prairie and Pacific. 

Piggyback operations provide a bright 
spot on the rail scene. CPR now offers 
the service over 6,000 miles of track. 
Crump predicts very 
growth. 

Earnings from other than rail sources 


CANADIAN PACIFIC RAILWAY CO. 


considerable 


By NESTOR 


took a 41.9% drop last year, to $17,- 
849,000 down from $30,741,000. 
Canadian Pacific Airlines recorded a 
$1.9 million loss and Canadian Pacific 
Steamships a $1.2 million loss. Hotels 
made a $481,000 profit, down 81% from 
1957’s $2.5 million. 

After long negotiations, CPA was al- 
lowed to open a competitive cross-Can- 
ada service this summer on a one-flight- 
a-day-each-way basis. The line also 
hopes to extend its trans-Atlantic serv- 
ice from Madrid to Rome. 

A new passenger-cargo liner accom- 
modating 1,050 passengers is due to 
enter North Atlantic service with CP 
Steamships in Spring of 1961. It will 
be the biggest in the fleet. 

At recent market price of $2834, com- 
mon stock is 51% above UV level ($19), 
could rise 63% before reaching OV level 
($47). Price is 13.7 times 1958 earnings 
of $2.09 per share, Yield is 5.22% at 
indicated annual dividend rate of $1.50 
per share. Price this year has ranged 
between a high of $324, a low of $28. 

* * ” 
ALCONBRIDGE NICKEL MINES is 
stressing higher output, increased 
operating efficiency, and better ore 
grade in its drive to maintain earnings 
levels this year, 

No difficulty is anticipated in selling 
entire output in 1959, but sustaining net 
earnings may be “a much more difficult 
problem,” President H. J. Fraser told 
shareholders recently. 

Costs are rising, with freight rates, 
taxes and supplies all showing upward 
trends. And in view of excess world 
productive capacity for nickel, cobalt, 
and copper, company sees little hope of 
higher nickel prices. 

In 1958, Falconbridge had net earn- 
ings of $7,053,000 or $1.88 a share. The 
sharp drop of 29% or 77c a share from 
1957 resvited from lower metal prices, 
higher write-offs, and increased taxes, 
Mr. Fraser reported. Gross revenue was 
down 2% at $56,755,666. 

Record metal output — nickel ahead 
3%% at 48.5 million Ib. and copper up 
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22% at 30.9 million lb.—failed to offset 
the lower prices. 

Now that the expansion program is 
virtually completed output of nickel is 
expected to rise again this year. In the 
first quarter, rate of production reached 
the target of 55 million lb. annually. 

And in March, the rate was boosted to 
over 60 million lb. on an annual basis. 
Although substantial capital expendi- 
tures remain in completion of the ex- 
pansion program that started in 1953, 
they cover process improvements rather 
than productive capacity. 

Company is now receiving ore from 
the Fecunis Mine, most recent addition 
to the list of six producers. Prolonged 
strike at International Nickel in the final 
quarter of 1958 resulted in a delayed 
start of mining at Fecunis. The ore is 
mined by Inco on a contract basis. By 
the end of first quarter output was up 
to about half of target rate of 700,000 
tons a year. 


Labor peace was recently assured for 
the Sudbury operations when a three- 
year agreement was signed, effective as 
of April 21. 

With almost its entire output sold on 
export markets, Falconbridge is faced 
with stiff competition, as stepped up 
foreign production whittles Canadian 
domination of the market. 

Chief threat comes from lateritic de- 
posits in the tropics. Already this capa- 
city has reached 135 million lb. and is 
expected to jump a further 50 million 
lb. this year. 

Ore reserves in the Sudbury opera- 
tions are ample for 20 years produc- 
tion. But investigation of lateritic de- 
posits in Dominican Republic is continu- 
ing with emphasis now on possible 
metallurgical processes. 

At recent market price of $26, com- 
mon stock is 18% above UV level ($22), 
could rise 92% before reaching OV level 
($50). Price is 13.8 times 1958 earnings 
of $1.88 per share. Yield is 4.61% at 
indicated annual dividend rate of $1.20 
per share. Price this year has ranged 
between a high of $32, a low of $24%. 


FALCONBRIDGE NICKEL MINES LTD. 


$ PER SHARE 
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e Consulting Engineers 


ENGINEERS 
CONSULTANTS 
CONSTRUCTORS 


SERVING THE 
PETROLEUM, CHEMICAL ano GAS INDUSTRIES 


REPORTS — ECONOMIC STUDIES — PROCESS DESIGN — COMPLETE PLANT 
DESIGN — CONSTRUCTION MANAGEMENT — COMPLETE CONSTRUCTION 


196 PARKDALE N. SARNIA BOX 203 
HAMILTON, ONT. WINNIPEG, BOX 156 










LAUGHLIN, WYLLIE & UFNAL: 
CONSULTING PROFESSIONAL ENGINEERS 


Planning, design and supervision of industrial plants, buildings, roads and 
bridges, grade separation structures, mine structures, foundation, reports, 
evaluations. 

Member Association of Consulting Engineers of Canada 
53 Kipling Ave. S., Toronto 18 Tel. Be, 2-0441 


Ww. HLM, peed eg C.E., P.Eng., J. F. Tees B.E., P.Eng., 
$s. . Ufnal, B.A.Sc., P.Eng. 


e Management Consultants 


PAYNE- ROSS 


tiMtivteéob. 


management consultants 


TORONTO, Board of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenue 8-6193 


nm addition affiliated with 
Bruce Payne and ‘aaa Inc., United States, South America and Europe 





STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


y Marketing & Economic Studies 
Standard Costs — Flexible Budgets 


@ Organization Planning 
* 
Wage & Salary Administration * 
a 
e 


Operations Research 
Personnel Appraisal 

Plant Location & Layout 
Procedures & Data Processing 


Production Planning & Control 
Work Measyrement & Incentives 


TORONTO MONTREAL VANCOUVER 
10 Eglinton Ave. &. 807 Sun Life Bidg. 810 Reyal Bank Bidg, 


MEMBER ASSOCIA\ION OF CONSULTING MANAGEMENT ENGINEERS 





Management Consultants 
Glover Associates 


(Canada) 


LTD. McColl-Frontenac Bi 


dg. 
Montreal, AV. 8-3223 








; PAUL E. DUPRESNE 
4. G. DAIGNAULT 
T. & McLAGAN 


DUFRESNE, McLAGAN, DAIGNAULT ine. 


DUFRESNE, McLAGAN & ASSOCIATES exo. 
Labor Relations and Personnel Administration 
4455 Sherbrooke St. W., MONTREAL © WE. 7-4217 
















ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 


P. A. MANAGEMENT CONSULTANTS 


Limited 
602 Royal Bank Building 

Teronte 1, Ont. Montreal, Que. 
EMpire 6-6715 Victor 9-6917 


Co-erdinated with services In the U.S.A., Europe and Australie 


276 St. James St. West 


WOODS, GORDON & CO. 


(successor: to J. D. Woods & Gordon Limited) 
MANAGEMENT CONSULTANTS 


15 Wellington St. West 
Toronte, Ont. 























507 Place d'Armes 


1030 W. Georgia 9. 
Montreal, Que. 


Vancouver, B.C, 


INTERNATIONAL TRADE CONSULTANTS LTD. 
Cable: INTRACO 


1 Leadenhall St. 
London, E.C.3, England 
Tele: MH 1264 





625 Fort St., 
Victoria, B.C., Canada 
Tele: EV 3-1525. 


35 Travesera, 
Barcelona, Spain 
Tele: 372148. 





WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 
128 ELMSLIE ST., MONTREAL 32—600 SHERBOURNE ST., TORONTO 
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Harbour Development —,* value of the equity behind and below the stock’s price re comparison an want based on Nestor’s tests at which the 

Elevators & Materials Handling the stock is doubling as determined by dicating price at which the make. company is showing. underlying or 
Expressways & Highways : Pl the growth rate at which it entered stock is adjusted as underestimating Without these UV or OV levels a long-term th. will det 
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Railroad Facilities Municipal Works is doub’ 5.6 by two or three years, In this case it also permit judgment as between ts. 


1491 Yonge Street 


226 Sparks Street 
Teronte 7. WA, 5-3124 


Ottawa. CE. 3-9663 


every years. 
PRICE RANGE: The annual high 
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may not be so attractive a purchase stock and another. They are not desig- 
latively some other fast-growing ates See oe en Se 
stock that is not anticipating its growth do they attempt to show what will be 

















*Background and a ee behind 
the selection by Ni were discussed 
én a special article in “in FP. > Jan. 10. = 
A limited number of reprints 


LIMITED 
MANAGEMENT & TECHNICAL CONSULTANTS 









UNDERVALUATION AND OVER- 
LEVE 


VALUATION PRICE LS, Shown ~ factors available on request, 
















Toronto: 20 Rd. Montreal: 640 Cathcart St. 
WA, UN, 6-2477 


C. C. PARKER AND ASSOCIATES LIMITED 


Ave. & ist St. E., Calgary, to be accoun- 
Toronto-Dominion: . Cal 
j i tant, 8th Ave. & 8th St, S.W., gary. 

Eastern Conde Ti'D, FRASER, accountant, 51 East Main Bank Staff Changes Sr aes cradled RO NMB 0 

ORE COWAR Wecouun i Fredericton,| TT. BEATTIE, accountant, Gap & Bay, , Montreal, to be an assistant inspector, | Gien Agar Plaza, Toronto. Y D 0 M. ARB UR LIMI I ED 
C. C. PARKER, WHITTAKER AND COMPANY LTD. 1 to be manager Oremorio, NB.” | Toronto, to be'a methods officer, methods eastern division, Montreal. 2. 3. .SYPHER, cnsistent cocsuntent, ae Ce 

Na)” 3° REYNOLDS, accountant, 106 department, head office, Toronto. J. LONG, accountant, market Pi kine, Landon, $0 be aneeun- Marketing Counsel and Services 

Western Canada parks St., Otta be assistant mana- , accountant, Eglinton & branch, London, Ont to be accountant, | Richm waned tal 
omy oh tal branch Deron, ioe office, Toronto. wo. 3 tant, Rossburn, a Se. RFECHIR, aaststent sedbeitedt SORE Chetootn S.  . .. 4 Gae O ..St Vee Dem. GS Shane hen, 

thods it, head accoun’ 
CONSULTING ENGINEERS FOR INDUSTRIAL AND PUBLIC WORKS |] ,% C. DUKE, attached to head office re-| methods deparsnent Read ott, Teoma: coaniLt, et Ee See ee MONTREAL OTTAWA DETROIT 





"te be accountant, Geraldton, Ont. 
tant, Kamsac 


department (domestic), head/|ton, Ont., to be an assistant inspector, a "S. JACKMAN k, | ton, N.B. 


, accountant, 
Sask., to be accountant, Rossbu: 


LONDON EDMONTON 





western division, Winnipeg. rm, Man. nae 
CALGARY office G. T. , accountant, Trenton,| C. R. R. THOMPSON, accountant, Kirk-| woys scotia: 
Ont. be accountant, Dundas & Ad-/| land Lake, Ont., to be accountant, Trenton, P. B. COOMBS, manager, Lethbridge. 
elaide,, London, Ont. Ont. Alta., to be manager, Ottawa. 3 
K. J, OM, ‘accountant, Dundas & Ad-| W. R. MOORE, acting accountant, La * ° * 

elaide ay Ont., to be accountant, Bele, Qu, to be accountant at that} C. eee to be manager, Al- LIMITED 

Main Hamilton. branch. bens, ‘ANT: 
RACEY, MacCALLUM ond ASSOCIATES LIMITED L. G. ae attached to head| J. K. G acting accountant, WESTON, to be ma MANAGEMENT CONSULTANTS 


EMMELL, nager, Kings- 
Ontario & Pleasant, St. Catharines, to be wy = Nelson Ave., South > Duenehe, B.C. 





& Sherbourne, t at that h. HOY, accountant, Willowdale, Ont., to . " 209 
oe rne stent. Site ¥ ogee s poe «, st| be tant. Guelph, Ont. MONTREAL 507 PLACE D'ARMES, eee 
Civil — Electrical — Mechanical — Metallurgical — Mining — Soils St. Toronto, to be sccoun tant, Eglinton & Cainerine & Guy, Montreal, Yo be accoun-| C, A. be accountant, TORONTO 80 KING ST W., EMPIRE 6-219 
: Engineering “GR MOORE, attached to head office | “W. & : t accountant, 
MONTREAL: HU, 9-4941 TORONTO: EM. 6-5641 VANCOUVER: BA, 8221 relief accountant, Bloor & | Queen Torénto, to be ac- 
: Toronto. countant, Eglinton Square, T 

W. D. CLARKSON, accountant, Main &| W. 0, R. DURDIN, assistant accountant, 

M Winnipeg, to accountant, | 205 Yonge St., Toronto, to be accountant, 
Portage & Notre Dame, W' Eglinton & W: Toronto. 

BEAUCHEMIN — BEATON — LAPOINTE Oh nd OS ee a pnd HUNTING AIRBORNE GEOPHYSICS LIMITED 
Sod & Hetand, Olson we t that beanek “ Formerly AEROMAGNETIC SURVEYS LIMITED) 
CONSULTING ENGINEERS ‘ a J. N. GLEN, accountant, Yonge & Bed-|" N. H. RANSON, assistant accountant, ‘ 

INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES transferred to ee Sy er ee oe ee Nee, Lay SS Be Se WORLD-WIDE AIRBORNE GEOPHYSICAL SERVICES 

REPORTS @ ESTIMATES @ DESIGN © CONSTRUCTION SUPERVISION relief ‘staff. mand OS. Temete. Seaforth, On 


tant, 
M. F. FALLON, accountant, Eglinton &| E. W. SCOTT, assistant accountant, 
. Wyandotte & Quelette, Windsor, to be 


credit officer, lege Bay, Toronton nen oes 
¥e U, accountant, Masson & 8th, P, assistant accountant, 6th 


Combined magnetometer end electromagnetometer surveys by elrcraft or helicopter 
6655 COTE DES NIEGES RD. MONTREAL 26, Canede REGENT 3-8268 = 


1450 O'Conner Drive, Terente, Ontorie Telephone: Plymouth 5-184] 











HIS ig the time of the 

,year when the Queen 
and the Duke of Edinburgh 
must sigh like Wellington at 
Waterloo for “Night or Blu- 
cher.” 

Merely to read the publish- 
ed items of their officia] en- 
gagements makes one weary 
in sympathy, 

Fortunately Her Majesty 
has inherited from her great- 
grandfather a love of horse 
racing, and when Ascot fol- 
lows the Derby the Queen 
really takes a week off and 
joins the two-legged aristo- 
erats with their gray toppers 
i; they applaud or lament 
the performance of the four- 
legged variety. 

This week the Queen, ac- 
eompanied by the Duke of 
Edinburgh opened the King 
George VI Memorial Youth 
Hostel in that amazing sec- 
tion of London known as 
Holland Park. 





In the park there are lit- 
erally hundreds of heavily 
wooded acres, plus beautiful 
gardens, two cricket pitches, 
and a restaurant which nor- 
mall, seems curiously de- 
serted. 

. 7. * 

Now let us journey to the 
still elegant Belgrave Sq. 
even if several of the stately 
homes have been taken over 
as Embassies. 

The occasion was a cock- 
tail party at the German Em- 
bassy, and our old enemies 
excelled themselves in hos- 
pitality. 

The Berliner is the Cock- 
ney of Europe. He has the 
same gift of ridicule, and 
long experience has made 
him a fatalist. 

Hitler was never happy in 
Berlin because he felt that 
the people were secretly 
laughing at him. 

This is why he withdrew 


By ADELPHI 


Letter from London 


Adelphi predicts: General election 
in November and the Tories will 
win by a comfortable margin... 


‘ 


from the capital and sought 
seclusion at Berchtesgaden. 

Today the West Berliners 
laugh at the Russians. In 
their mayor, Willie Brandt, 
they have a lively and plucky 
figure who made even a gath- 
ering of British politicians 
laugh when he addressed 
them recently at Westmin- 
ster, 

* 7 * 

Incidentally we had more 
than a touch of melodrama 
in London when the wife of 
Captain Alexsandr Dmitriev 
of the Russian Embassy ran 
off for freedom and, at the 
moment, is hiding with her 
daughter somewhere in Eng- 
land. 

Her husband duly turned 
up at the London Airport 
and was put aboard a Rus- 
sian plane and flown to 
Moscow. 

The surface calm of Anglo- 
Russian relations had almost 








|B. M. Hoffmeister 


B.C. Rep in U.K. 


Bertram Meryl Hoffmeister, 
former chairman of McMillan 
& Biloedel 
Ltd., has 
been agent 
general of 
British 
Columbia 
in the U.K. 
since May, 
1958. 

It was 
reported 
(FP, May 
23) that 
William 
Alexander 
McAdam 
was still 
agent gen- 
eral. 

During 
World War II, Mr. Hoffmeister 
rose to the rank of major-general, 
commanding the 5th Canadian 
Armored Division. 


HOFFMEISTER 


He is also a director of the 
Canadian Bank of Commerce. 





Jantzen Sales 

Up 3.4% in 1958 
Sales of Jantzen of Canada Ltd., 

Vancouver, increased by 3.4% in 


the year ended July 31, 1958, 
over previous fiscal year. 


Income from sales, after pro- 
viding for cost of materials and 
supplies, salaries and wages, and 
all other expenses except direc- 
tors’ and legal fees, executive 
salaries, depreciation and income 
taxes, was 32.8% lower. 


An article in FP April 25 stat- 
ed erroneously that sales were 


Indian Chief Complicates 
Manitoba North Elections 


Frem Our Own Correspondent’ 


WINNIPEG—Watch the pro-/| atives have a new candidate. 


vincial election in Rupert’s 
Land, one of Manitoba’s two 
northern constituencies where 
voting was deferred until after 
the spring break-up. 

The campaign has been com- 
plicated by nomination of In- 
dian Chief Albert James Cook 
as CCF candidate. 

Cook is head of the Blood- 
vein Indian Reserve and the 


first Indian to seek a seat in| 


the Manitoba Legislature. 

He is 60 years old and served 
three years in England and 
France in World War I. 

If elected, he would be the 
second Indian to sit in a pro- 
vincial legislature. A _ full- 
blooded Indian, Frank Calder, 
was a CCF member of the B. C. 
house for four years. 

The constituency of Rupert’s 
Land is territorially the largest 
in the province. 

About half the registered vote 
is from the Indian population. 
In the provincial election of 
June, 1958, most of it went to 
the victorious Conservative can- 
didate Joe Jeannotte who polled 
more than three times the com- 
bined vote of his two oppon- 
ents. 

Chief Cook’s candidacy no 
doubt will make 4 difference. 

Conservatives don’t think it 
will be enough to stop Jean- 
notte’s re-election, Liberals also 
have a candidate. 





‘ill and is not seeking re-elec- | *@nged for Aug. 25 for overseas 
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The former member, Joe) 
Williams, elected last year, has | ———————""—"— 
in the meantime been trans- RADIO & TV SHOW 
ferred away from Fort Church-| A special preview has been ar- 





(at Earls Court, London). The 
exhibition, from Aug, 26 to Sept. 
5, will include 140 exhibitors and 
is expected to attract 30,000 visi- 
tors a day, 


| tion. visitors to the U.K.’s annual 


Radio and Television Exhibition 
Conservatives expect to take 


both seats again even TO 5, N CENT 


there is an element of uncer-| 5 
BP ANNOUNCEMENT 





tainty in Rupert’s Land. 


If they do, Premier Roblin 
| will finish the first session of 
the 26th Legislature which 
opens June 9 with a group of 
36 opposed by a combined op- 
| position of 21—11 Liberals and 
| 10 CCF. 


i 


He now has 34 which gives 
him a comfortable majority, 
regardless of what happens in 
the North on June 11, 





‘Unlisted Dealers 


Form New Firm 


McDonnell, Adams & Co., a 
new investment firm specializing 
in unlisted stocks, began opera- 
tions June 1 at Toronto. 

President Edmund J. McDon- 
nell and Vice-President Nevin R. 
Adams were formerly vice-presi- 
dent and secretary-treasurer, re- 
spectively, of Intercity Securities 
Corp. 

The president has specialized in 
over-the-counter stocks and 
bonds and special] situations since 





H. D. CAPLAN mM, H. MOORE 


Mr. L. F. Long, President of Building Products Limited, announces the retirement, at 
his own request, of Mr. Harry D, Caplan, Director’ of Purchases. Mr. Coplan's 
retirement became effective May 31st, 1959, at which date he had completed over 
thirty-seven years of service with the company and its predecessors. 

Mr. Maurice Moore, who has twenty-five years’ service with Building Products, 
becomes head of the Purchasing Department of the company, with the title of 
Purchasing Agent. 





persuaded the British people 
that communism was not as 
bad as it was painted and 
that there was no reason why 
the lion and the bear should 
not lie down in amity. 

Did the woman leave her 
husband because of a domes- 
tic row? 

Or did her husband intend 
to join her in a_ political 
escape? 

One thing is certain: The 
wife and the little daughter 
will never see Captain Dmi- 
triev again. 

Mr. Khrushchev’s affability 
is in full supply except for 
the Russian who dares to 
choose freedom. 

* + . 

The celebrations of Lord 
Beaverbrook’s 80th birthday 
were somewhat subdued be- 
cause the newspaper propri- 
etor fiew off to celebrate the 
event in New Brunswick. 

Nevertheless the BBC tele- 
vision gave it full play when 
two of his ex-editors and 
David Low, the famous car- 
toonist of the London Eve- 
ning Standard discussed the 
genius and the idiosyncrasies 
of New Brunswick’s most 
famous son. 

Even the rival newspapers 
proclaimed the merits and 
achievements of the Cana- 
dian newspaper peer. 

Lord Kemsley’s Sunday 
Times could not have been 
more kind if it had been 
dealing with Lord Kemsley 
instead of a rival newspaper 
peer. 


@ 
2 


qaeisterschagy 


"Shortest and Surest Method” 


3 MATRICULATION 


Complete matricuiation in one vear — No extracurricular activities — 
sndividua! instruction—Small study groups—Applicants iuiow being con- 
sidered for Fall Term. 


84 WOODLAWN AVE. WEST TEL. WALNUT 38-7073 TORONTO %, CAN. 
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Molson's Brewery Limited Executive Appointments 





D. M, CHENOWETH P. T, MOLSON 


The appointment of Mr. D. M. Chenoweth as Executive Vice-President, and of Mr. 
P. T. Melsor as General Manager, Quebec, is announced by Senator Hartland deM. 
Molson, President of Molson's Brewery Limited. Prior to his new appointment, Mr. 
Chenoweth was Vice-President and General Manager, and Mr. Molson was Assistant 
General Manager and Assistant Secretary, Mr. Chenoweth is a director of Molson's 
Brewery Limited, Molson's Brewery (Ontario) Limited, Sick's Breweries Limited and 
Pepsi-Cola Company of Canada Limited. Mr. Molson is a director of National Trust 
Company limited. | 
SS Neeser onsen 


* + ~ 


When will the general elec- 
| tion take place and what will 
be the decision of the polls? 
Having studied the reports 
of the experts I give you the 
answers: 

© The election will be in 
November, 

@ The Tories will win by a 
comfortable margin. 

Who will. succeed Mac- 
millan when he tires of 
dwelling on the summit? 
The ‘answer: Iain Macleod. 

Thus England will contin- 
ue to be governed by the 
Scots. 


‘Halifax to Get 
Industry Survey 


From Our Own Correspondent 

_ HALIFAX — A comprehensive 
industrial development survey 
will be made of the Halifax 
metropolitan area this summer by 
the CNR in co-operation with the 
Atlantic Provinces Economic 
Council and local municipalities, 
_ The object: To pass along the 
information to any company in- 
| terested in locating here, 

A conference of participating 
| Sroups last week ironed out de- 
tails of the proposed study. 

They gave the nod to the study 
this summer, a year earlier than 
had been originally planned. 

The survey will embrace Dart- 

| mouth, Halifax and all the fringe 
| areas bordering’ both centres. 


TUNNEL CONTRACT 
Special Correspondence 

SAINT JOHN — A $1 million 
contract has been awarded Beaver 
| Construction Co. of Montreal to 
| excavate rock for two circulating 
| water tunnels for the East Saint 
John thermal power plant of the 
New Brunswick Electric Power 
| Commission, The contract calls 
| for the excavation of twin tun- 





PROFESSIONAL DIRECTORY 
@ Patent Attorneys 


FETHERSTONHAUGH & CO. 


PATENTS & TRADEMARKS 
Geo. E. Leetham 


Need more money? 


Investment news in The Financial 
Post can help you in many specific 


ways. Read it regularly. Subscribe 
today. 

In Canada: 
Elsewhere: 


Roy H. Saffrey 
Robt. L. Westeil 
$8 a year; 
600 University Avenue, Toronto 1 $9 = year; 


2 years: #14 
2 years $16 





@ Economic Consultants 


MARCEL BELANGER, M.A. (Economics) 


Economic Consultants 


Labor Relations — Economic Surveys 





376 rue EST DU ROI QUEBEC CITY 
Telephone: LA, 2-2709 


@ Designing Engineers 
HUMPHREYS & GLASGOW (CANADA) LTD. 


Consultants « Designers « Engineers e Construction 


SERVING THE PROCESS INDUSTRIES FOR OVER 70 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS 


LESLIE AT SHEPPARD AVE. E., DON MILLS, ONTARIO. Hi. 4-8471 


B.D. BOHNA & CO. LTD. 


Engineers and Contractors 
e Industrial Plants ¢ Petroleum and Process industries 
e Pipelines e¢ Reports, Design, Supervision 
VANCOUVER 
875 West Broadway, EXpress 4551 























FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 
Electrical * Mechanical * Structural * Hydraulic 
VANCOUVER © TORONTO © MONTREAL 





32.8% lower. The other deferred election ‘ 1928. 








Four more business-men move ahead with The Idea— 
get man-saving mobility... with Hertz Rent A Car! 





STAMPEDE CITY AIRPORT Regina man goes to Calgary — prefers 
fast airborne comfort to the tiring long-distance drive. His Hertz car is 
reserved ahead, meets him on arrival. His wife enjoys the family car at home, 
They have the Hertz Idea! 





OUTSIDE WINNIPEG In the heart of Manitoba’s wheat country, a 
Toronto researcher checks user reaction to new tractor equipment. With 
Hertz Rent A Car he’s left the beaten track, dug a little deeper for his facts. ~ 
He has The Hertz Idea! 


GET THE HERTZ IDEA... 


When time is money, when you place real 

value on convenience . . . get The Hertz Idea! 
Reserve ahead for a Powerglide Chevrolet 

Bel Air or other fine new car to meet you 

on arrival. Then go where you want to, when you 
want to. With Hertz Rent A Car, 

business travel is a brand-new pleasure! 


angen 
ern easel Mead 


KING AND BAY, TORONTO A Montrealer makes a brief call at Head 
Office, then out to the plant at Port Credit. Later, visits to local branches. 


He’s home early next day. The need .. . mobility. The answer . . . simply 
— The Hertz Idea! 





A HALIFAX OFFICE One phone call to his local Hertz centre is all he 
needs, He’ll take a fast train or plane . . . arrive fresh and relaxed. Hertz 
guarantees to meet him — or you. For business or pleasure, try The Hertz 
Idea — soon! 


RESERVATIONS: To reserve a car in Canada 
or anywhere in the world call your travel 
agent... or local Hertz office listed under 
“Hertz” in your alphabetical phone book. 









IN CANADA SINCE 1924 





1411 Crescent Street at 


: St. Catherine St, Montreal 25, P.@ 
DRIVE IT AS YOUR OWN... A NEW 1969 POWERGLIDE CHEVROL + eT . ‘BEL 1 AIR : ‘ORO THER FINE 


oP e 4 
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Oil, Financial Companies 
Lead Dividends in June 


Dividend payments and dec- | 
larationg for the first half of 
1959 are substantially the same 
as those in the same period last 
year. 

Final totals for the first five | 
months of 1959, plus the pre- | 
liminary figures for June, 
amount to $382.8 million, a rise | 
of 0.6% from the $380.4 million 
paid in. first-half 1958. 

The June total so far is $90,- 
449,211 on 246 issues, little 
changed from the final total of 
$90,482,873 on 297 issu+s in 
June, 1958, 


Greatest gain is shown by the | 
oil companies, Declarations for | 


this month to date total $17,- 
360,230 on 14 issues, up 12.6% 
from $15,419,127 paid on 13 
issues in June last year, 

Ip the financial group, dec- 
larations ‘and payments at $8,- 
504,368 on 30 issues were 10% 
higher than the final total of 
$7,733,531 paid on 47 issues a 
year ago. 


|payments to date in the indus- 
trial and public utilities group | 
amount to $41.2 million on 178) 
iss’.es, a decline of 5.3% from! 
the $43.5 million paid on 211) 
issues in the same month last 
year. 


. Here is a list of paymeats for | 








Preliminary figure for the | 


mining group is down 1.9%— 
$23.4 million on 24 issues, com- 
pared with $23.9 million on 26 
issues in June, 1958. 
Dividend declarations and 


-- 








EEE ANNOUNCEMENT 








TEXACO APPOINTMENT 





4. BLAIR STEPHEN 


Appointment of J. Blair Stephen as As- 
sistant to the President, 


Lilley. Mr. Stephen, whe joined Texaco 
in 1934, hes been General Manager, 
Sales Department, Montreal, for the past 
three yeers and will now be located in 
Toronto. In his new position, Mr. Stephen 
will be responsible for the co-ordination 
and functioning of all company activities 
in the Province of Ontario. 











Texaco Canada| Elk Creek Waterwks. .. 
limited, is announced by President A, N.| Famous Players 





















it une compiled by FP from rec- | 
lords available June 1: 
Monthly Dividends 1959 see 
$ | 
January ......+++.. 4,600,861 74,602,659 | 
February .:..s+..+. ‘38,254,160 37,838,842 | 
March ..sscoscsess. 89,354,316 88,886,022 
April .cccccovescess 80,1 60,750,253 
| May csveeceseceses. 30,070,502 27,835,004 
FUME ccceesesceeces- 90,449,211 90,482,873 
Total ....+0..+00+ 382,841,486 380,445,743 | 
Industrials, Utilities 
Rate Date Amount 
Company 2 $ 
Acadia-Atian. 5% pf 1.25q. 15 37,500 
new-Surpass: ....., i5q (1 60,442 
Algoma Cent. & Hud. Bay 
Riwy. pf ..:...0s04 “ie 1 60,000 
Algoma L eseeeesse -20Q° 30 1,437,770 
Aluminium....... odes  +.42h 5 3,788,050 
Aluminum 4% pf .... 23q 1 111,177 
Anglo-Can. Tel. A .... 30q «1 146,130 
ATBUB .. 06.66.66. 3q 1 346,765 
Aro Equip. .. tk.div. 15 woes | 
Asbestos Corp. ..... 320q 3 $40,000 
Atlantic W’'salers pf. .. 55 1 8,567 | 
| Auto-Electric ....... 25 15 31,948 | 
Avaion Tel. -10q 30 24,343 | 
Do'7% pf. ss. 43iq 30 7,000 | 
Do 5% Pf cgeoseseee 31iqg 30 8,107 | 
Do 6% pf ....5+.+.. .371q 30 9,273 | 
Bathurst Pwr. & P. A .50q 1 200,000 
Beld.-Cort. ...... istk. div. 30 neve 
Bird Construction .... .60q 30 14,400 
Boyles Bros, Drill A... .15q 1 46,497 
Bridge & Tank pt. «» 23q 1 25,958 
Do com, ..... « 20q 1 104,369 
T. G. Bright -25q 30 25,000 | 
Do 5% pf -28iq 30 21,697 
B. A. Bk. Note 40q 15 60,000 
Brown Co. » BW 1 403,679 
Burraré D.D. ‘A lq 15 27,500 
Can, Cement pf 32iq 19 227,500 
Can. & Dom. Sugar .... .15 1 232,500 
Can. Fdries. & F 3iiq 15 6,785 
Can, Malting eee 50q 15 105,797 
Do 41% pf .. -29ig 15 50,277 
Can. Vinezars . 23q.1 23,000 
Can. Wire & C. A 1.00q 15 483 | 
Do B - AS. 15 156,776 | 
Cdn. Arena, ° 2.00 22 39,000 
— oo .20q 30 248,327 
a ee . .25q 30 25,000 
Do $i. 5 pt ++ 43iq 3 175,000 
Cdn. Drawn Steel .... .15 15 22,176 
Cdn. Fairbanks ...... d 1 123,295 
Can, Ing.-Rand ........ .25 18 147,868 
7, FOO, ones ns .15q + + 4,10 1 26,484 | 
“> West. N. Gas 4%p .20q 1 55,082 | 
CO9G DE. ove vcbesss 27q 1 54,000 | 
Chetenornt paives cee 50s 10 57,000 | 
Connors Bros. A .. .02+4.03 1 28,500 | 
Combined Enterprises”. .15q 1 90,000 | 
Cons, Textiles pf .... 50s 1 2,096 | 
Cons. Theatres A .... .12q 1 9,744 
Rs once ce 10s 1 24,360 
Copp Clark Pub. com. .10q 1 15,000 | 
H. Corby Dist. A & B 50 1 555,958 | 
R. L.. Crain .........% 06iq 3 25,995 | 
Crow’s Nest Coal ...... 30s 2 186,380 
David & Frere A .... .75q 30 13,474 | 
Davies Irwin pf ...%.. .15q 1 2,964 
Distil. Seag. C. ...... .30q 15 2,630,805 | 
Dominion Stores ... .31iq 15 503,125 
Dom. Struct. ........ .50q 1 6,354 
Donohue Bros. ......+. .15q 15 90,000 
as ek BR Ae eae 10q 1 14,282 
East Koot, Pwr. pf .. 1.75q 15 17,500 
Easy Wash. Mach. pf .25q 12 11,777 
| Eddy Pap. ....+...<.45 — 15 121,478 
Do A coecevescecs eg 18 19,015 
Electrolux ed edvidegeees +30 15 369,150 
10s 1 11,000 
3Tiq 12 651,402 
Fanny Farmer .;..... +.25q 30 84,575 
Forano Ltd. 6% pf ., 150q 1 2,745 
Ford Motor A & 
Gen. Paint A 
Goodyear Tire 
Gord. Mackay A 
Do B..... 
Grafton A 
Greyhound Lines 30 y 
Gt o> Pap 30 i 
Do Cl. .30q 30 mn" 
Gt. Games” Pwr. pf .. .3liq 30 23,132 






Rate Date Amount | 
s 





Company Reports 





Financial 


PRUDENTIAL TRUST CO., Mont- 
real, sustained a net loss of $32,- 
488 for 1958, compared with a net 
profit of $11,497 in 1957. 



























with 591,424 a year earlier, Chair- 
man André Iste] reports. 
Common stocks accounted for 


67.3% of funds invested (694%), 
(18.3%), 


preferred stocks 139% 
bonds and debentures 176% 
(10.6%), and cash, etc., 1.2% (1.7%). 
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Abover Mercury Park tints ceaiae hardtop with classic Cruiser beef At te right: ean Monterey four-door sedan wish Siabieeing vial 


Matches your ie. for the better things 


One mark of a man of discernment is a genuine appreciation for 


the finer things. 


There is a car for such a man. Its name is Mercury. A car that is 
roomier, because it is made for the man who likes others to share 
the same comfort that he enjoys. A pleasure to drive, because it is 
a car that is built for people who expect more—and accept 


nothing less! 


Mercury’s steering is light of touch, yet it gives you the true 
feel of the road. Its comfort is luxury. His wife loves to drive it, too 


iilitisienitiniiniiiinmmee. YOUR LOCAL 


But, above all, it is jis car, because Mercury is a leader. Its 
engineering considers driver and passengers alike. Its silence 
results from solid construction and scrupulous attention to detail. 


Mercury’s value is as apparent as is its good taste. 


If you are the type of man who sets himself higher standards, 


see your Mercury dealer. He will gladly show you the many 
special advantages that Mercury owners enjoy . . . advantages that 


match your desire for the better things. 


Certain features illustrated or mentioned are standard on some models, optional at extre cost om ethers 


MERCURY DEALER 








FOURTEEN MODELS IN THREE GREAT SERIES 


popular-priced MONTEREY, high-performing MONTCLAIR, luxurious PARK LANE. 


MERCURY 


As at Dee. 31: 1958 1957 | INCOME ACCOUNT 
compe Liabs. to pub. etc.*.. $38,702 $44 ears ar. : 
lc pany | Lia oP 302 | ¥ Ended Mar. 3) 1080 1968 
| Gt. N. Gas Util. ane F : ae wee cose 476,968 518,219 Gross geveie oe en be 
Be'okes Me Glee ied “a 1 69,857 | Office premises ..... 198,400 251,526| Income tax ....... 6,075 4,000 
| Ham. Cotton ........., 22kq 1 18,000 | Liquid assetss ...... 317,270 310,995 | Net profit ......... +e «816,106 © 323,238 
| Hinde & Dauch ..... 45q 25 162,000 Total ............. gle? MeB.atl | Add: Tet. tr. pd.-in eae tan : 
tocks. | SUIp.—rev. sec. .. x 5 3 
Imp. FloGlaze  ..”. “Sha 1 aoe4 | Estates account.» 24:301413 23,166,636 | Less: Divs. '-asst. 900315 4408073 AUTOMOTIVE BUILDING 
i ‘Paints 6% pf... 60s 26 30,000 | Net wes abas Pedees *32,488 11,497 | Surplus fer year .... 10,808 $129,442 EXHIBITION PARK 
Int. Paints 6% pf .... 7 ‘ Deficit 
; ee Sciatud ssseebaae is *roe-400 | warned. per share ... $1.85 $0.66| tinciudes 3 semiannual dividends. TORONTO, CANADA. 
mac RI. «ct neous 125q 611,828} Paid ............0+5 0.50 2.50 | Rarnings per Shere and Dividend Record: 
Jockey Club ....ess.. 038 15 162,616 | Shares o/s at Dec. 31: MOM. eee eves ® 
nston Term : 17,527 SM Face wdetcass 0.40+0.12 10.56+0.24 ESDAY 
45° 6% a Eee tsa is cae a ner nN, : en tincludes 3 semiannual dividends. MONDAY, TUESDAY AND WEDN S) 
Sy - Ube : 7 os Shares o/s at Dee. 31: 
| ae SF Pe aii ‘pi’. PH og 3| DOMINION EQUITY INVEST-| “Common, $i per. 600,248 801,426 
Bt. Ta BR kn. cc 008 17) 30 17,413| MENTS LTD., Montreal, net profit Cureamans Bannsicg SERED n e n d 
Do mo, ev evcecce eeeee 173 rs 21'875 of $316,106 for year ended March ent at » eS 4.957 $15.875 a 
ee ead Rents = Y 24527| 31, 1959, was 22% lower than pre-| Accrued income .... 65.998 86.259 
Do B .......ccseseee 10g 1 197,938 | Vious fiscal year’s $323,228. Accts. Tec. tasenee ae . an 
Do $2.40 pf ..+eee 604 1 262,067) Net asset value per share stood | Investmen ecoccnde .eive +s | . I : : 
5 MD. |, xacesoaces 1,011 1,020 
Loblaw Groc. ....sevv-. $4 1  216482/ at $15.39 ($12.92 per share at March | SPCC, 2€P- ---sevsers LON 1030 Inspiring! Informative! Fascinating! 
an i pf .... 3tlq 1 249,375 | 31, 1958). There were 600,248 shares| Total aeeste - -ersee Taeeeee nee The most comprehensive exposition 
Lounsbury A ...... 124 1 13,311| outstanding at year-end, compared | Accts., etc., pay. «++. , , 
a y 12 a 1 4314 Taxes pay. ..... seeee 3,075 1,450 t d f hi Ss 
Lucky Lager tivew: pt aaa t. ta80( Promot, fund .....+» 9,101 "9.878 of office equipmen and furnishing 
: . 1 Fs tal stoc seeeeee F * 
MacKinnon Str. Stl. pf 1.25q 16 2,140 Rate Date Amount | 5*Pi* *er"* 5.921.845 5.808.216 
MacMillan & Blo. A .. .20q 30 5,224 | Company 3 $ Costten —— ae 48,954 crate ever presented in Canada. 
Do B iniss-cessereves « sot 38 1,324,854 | Halinor Mines ......... 04 1 _80,000/ Earned surplus ..... _ 217,335 — 206,397 
Mailman $i prior"... Set 3) tape | Hollinger Cons... 6q+ 4.06 30 $90:400)  *Mkt. value ....... 9,125,504 7,508,434 
ey P Hudson Bay M. & S. .75q 068, Net assets per sh. 
Man. & Sask. Cosi A Inter, Nickel c. ...... ¢.65 20 9,480,377) tIncluding $52,549 in 1958, $61,178 in SEE THOUSANDS OF PRODUCTS 
or +g 22,500 | Kerr-Addison ......... .20q 24  946,060| 1959 on redemption of common shares. 
eines weed seeees wee - imeae Lamaque Gold ........ & d aeaeee mealtime 
SE eee 2 eee Ce ess “eee Macassa M. .......... s ? y 
eee Po acre Talat 188.458 | Madsen Red Lake .05s-+4.05 22 349,953 Merchandising Here's your big once-a-year opportunity 
Molsons Brew. A’... S2iq 19 4isieis | McIntyre Pore. - 30a 4} = 399.000' MAHER SHOES LTD., Toronto, to ‘‘see and compare"’ under one roof, 
olsons Brew. A .... .231q 815 | Mining Corp. ......-.. 25 30 $33,702 : . ded 5 : 
= mis nigparoree see 7 io «448815 |N. Dickenson... .05s+«.02) 1 _ 206,265 | net profit of $360,436 for year ende the latest equipment and techniques, and 
Molybdenum Corp. Me = 3 -<3:| Normetal Ma” Se a ee ees Fae ens 220% ieee an the changing trends in furniture and 
H. M 6 1 tera | Eee. ee 89° | $320,777 in previous fiscal year. 
~ mSOrgan ..... re ’ Pato Cons, ...ese.ee0. .10 26 350,250 sh. t decor. 
Do 42% Pt sseeeee 1.19G 1 43171 | Diacer Develop. sesoes 258 23 645,000} Retail sales were up 10.2% from 
a ans teens seeees : _- Quemont My sagndearia ES 29 420.434 the year before, and were the high- 
See ae See y Teck-Hughes ....cesses .058 i . ; * history says Presi- AYS 
Nelsons Laund. 6% p sa 1 6 : es est in company’s L UT MATION DISPL 
Nfld. Lt. & Pwr. ..., 1 Sees | Fr Pees prrents =, R40 | ONS dent James P. Maher. Sales of the SEE SPECIAL AUTO 
Nor. Que. Pwr. Si% pt ‘toa s oo WON ais «403. Seeeeeiee. et 23,419,455 | wholesale division were 13.9% high- 
NS. Lt. de Br. 4 pf Voog 1 20,000 Ol Companies er. ie In the world of business automation, 
Do 41% pf ........ 112iq 1 7-388 Aadten , Natiennl oo jas i po Company ene ne good things change fast.. See the special 
Do 5% a wesane cout .621q 1 * ailey b. 5% pf .. 3liq year It is apparent that some up- h | | t ic 
Office Spec .......++% .20q. 30 34,656 | Do 5i% pf .......4. - 36q 1 144,000 : : : demonstrations of the latest electroni 
Ogilvie Flour pf 7% 1.754 1 35,000 | Hi-Tower Drill. ...... 30s 1  43,509|Ward adjustment of net = devices. 
Gkanagan Hoop. 6% pf 4 15 10610 | Imperial Oil....... oe Bq 39 9,438,008 on 2 ae or ar _ eer 
aton rere . International Petrol. .. 7.30 10 4,369,882 igher leather prices, r. ane 
ms OE SS os 30 31.950 | Interrov. P.L. ........ 50 1 2,529,756 | save. However, it will be company’s CiOUS LOUNGE AND 
Pembroke Elec, .... 2.508 30 31,250 | North Cdn. Oils pf . “i "137s 1 95,900 : ~ are j ae 
Powell River .... .30q+4.15 15 1,890,000] North Star A ........ 15q 15 _57,907| policy to “hold the line” as long as TAURANT FACILITIES 
| Bower are rs eae = * = DO COM ........0000% a 15 ae is reasonably possible. 
remier Steel pf .... 1.50q ov | Pembina P. L. ....., .62iq 1 000 i j j : 
see, 3 RME| Eaton ug ibe." Ba Egat re cae Admission by Registration 
| Jas. Robertson Co. .... . , Stuart, D.A. Oil ...... . 23q 1 28,449 , s , . 
Robinson Little A.... 284 1 6.290! Superior Prop. .....-.. 10 15 36,930 | shopping centres or plazas, Six addi- All Business People Welcome WI 
O COM, . ccsesees coos aq , ‘ j 
Welland Paper A 0... Bq 1 SMP) Betad 5s .cceeseserssscereconess ve» 17,360,290 | HOnal leases have been signed, and 
ethan it 9,000 shincacnia several more are being negotiated. H 10 A.M. to 10 P.M. Dail 
Do 41% pi... - 106iq 15 18,063 es Capital expenditures totaled $84,- , ours .M,. to Mi. y ; 
Sal-Shirriff-Hor. ..... 06 15 120,722 ane: Bev. gear snrrere Pn . ona 110. y : 
SED. Mis. 6% wf .... 18a 1 $311 | Bank of Montreal .... 404 1 2,160:000| | CONDENSED INCOME ACCOUNT 4 ‘ ie a 
Do 61% pf ........ 3liq 1 2,558 Can. Gen. Aerts ic Des Years Ended Jan. 31: 1959 1958 I 
Scythes “ae oe te ‘ae : a Sec. A & B 15 143,320 | Net earnings ........ $800,794 = $710,139 
Do 5% pf .......... iq = Can tnvt Tr 1 18,002| Less: Deprec. ....... 99,358 87,362 
— s Br. com. & V.T. »: ae = aiaae ; goa 1 11,625 TEMES .ccccce steers 341,000 302,000 
"Dese ee ee “3 500 | ant. Roe 30 4,607 | Net profit ....... oo 200,436 320,777 
* Simon po . | Com. Accept. oe) 30 3,023 | Less: divds. .......+. canoes ences ji 
P 1.25q 1 4.200 |: 4Do 80% | pe a. vee , : 163 | Eoraings r Share and Dividend Record: \ ] 
ma Oe ey Confederation Life .... .50q 15 50,000 re e 3 
sempre ie se OB RM eatin an ee Pies te |: (oe | nee VW} | ( fn ANIMA 
Seba en ct: ee tn. Sie 1 Leeda | Common! Mared 280 6 37| ' 
; cee eran oh * 6 vine an {tiene Amato tpt See de PONE inn i v5a5 6 ive 0. veee| 
Sy so so cenets. 2 2 —150,000.| Dom. Seem = ak - 125q 1 12,500 31: rs 
nen hal: iq 18 '86.230|Dom. Life... - Sq 30 18,000 | SI, 0/8 ot a0 2.000 2,000 THE "i SOUL MUL Ia he UL eh Be 
Do B 02) 4+stk. 15 9'375 | Dom. Scot. Invest. 40 30 © 35,662) pref., $100 par. 123,000 125°000 | 
Switson Ind. .......... .07q 30 43,000 | ast Aecit.” 40 30 96.957 ‘Combined BALANCE SHEET $$$ 
Pap. Be é 300 | Indust. Accept. ...... 40q 30 1,096,9: ? SE ? : - tit »® oo 
“ae Hae. 4 isa 1. dase| Do 4b% $100 par. 1.izka 30 102,529 | As at Jan. 31: 1950, iat, | year and operating expenses in- OEE QUOTE RE | an BALA ee 
Toronto Elevators ..... 25q (1 62,861 Do 41% $50 par .... .56iq 30 52,684 | Cash ..4..-00 eorecce rae a creased 5.4%, President H. Sanders Years Ended Dec. 31: y s a ec. 31: 1987 
Union Gas pf ......... 69q 30 117,300] _ Do 53% pf ........ . 68iq 30 68,530 | Accts. rec. coeee , ° Net oper. inc. ... $67,255 $61,643 | Cash .......0.06 + $214,460 795 
United Amuse, A & B .25s 15 80,8238 | Interprov. Bldg. Cred. .17iq 1 53,851 | Inventories eeeeee 1,111,112 1,183,024 | reports. Add: Other inc. 9.032 9,554 | Investments}... 2 102,777 102,777 
United Steel :........ .20q 30 115,086 | Inv. Bd. & sh. pf .... 3.008 30 52,500 | Prep. exps. .......... 28,485 435.526 | ‘Two new stores were opened; sev- |" Gain, sale f.a. 3 2,555 | Accts., etc., Tec. s.. 6696 7,318 
Un. Towns Elec. ...... .20q 30 55,253 | Leverage Fund ........ 03q 15 13, 893 | Total curr. assets . 1,991,215 1,720,433 eral were renovated Less: Loss, sale f 27 C.s.v., life insur. . 25,459 23,160 
Viceroy Mfg. A 12iq 15 31,111 | London Life ........ 80q 30 = 80,000 | Misc, assets ......... 263,115 — 281,387 ei Net earnings . 76,260 73,752 | Inventories .......s0. 251,070 
Virginia Dare 5% pt alia 1 5.000| Pac. At. Cdn, Inv, 03 1 8,400 | Fixed assets ........ 1,170,116 1,151,609 Company expansion under WAY | Less: Deprec. 17288 19,987 | Prep. exp. _..”. 2° 6271 6.114 
Westeel .......... ; 15 94,521 EOE san esoeeee 1a a ae | «zetet tte pay. 2. ’gi2's37 "ei8'000 | includes store locations in four On- | “Prov. for taxes 28,800 27,012 | rote) curr, assets. @08,783 608,161 
ign Life ...... . 2. c ” . y. « ’ ” : : . on 
Western, Gan, Brew: sa 1 iaeiest| Un. Accept. 6 pi’... 30q 1 6803 | Taxes’ pay...” 193,417 194,544 | tario shopping centres, now being | Net Profit i. ivcsere M0192 28788 | Mtge, assets .......-4 . 99,000 85,000 
Do 6% pt pre. 130q 1 120000 | Un. Loan A ...... 50+4.20 15 2,617| Total curr. liabs. . 806,154 812,544 negotiated; and the Wellington gy te ona Sao "| Fixed assets* ...e00e 61,568 85,601 
Be SN gests --+-+ Seee)* 3 4,540 | Vic. & Grey Trust .... .30q 15 73,110 ee. A nee anes Square centre in downtown Lon- | Common divd. .... 000 | Totel secets ....ccc ‘WOen | TANS 
Sater <2 el 54, ; ing in 1960. Accts. etc., é en 70,658 58,074 
DD ii ds «renee. sso cits 41,165,158 | Total .......ccsereeseneseseesees 8,504,368 | Earned surplus ..... 2,254,642 1,969,885 | don, opening Earnings per Share and Dividend Record: | Acc PAY. en 13.715 23,981 
‘ : *After deprec. of . 418,359 364.473) Sales volume for first quarter 1959! Preferred ....s.-0.+ $1.89 $1.67 es pay. . ns 
Mining Companies Grand: Total ..sccsssesrseveees 90,449,211 | Working capital, .... 1,185,061 907,889) 2 adversely affected by an un- coaid 9 ev voeceseees 13s ois ia —_ Habs. , aaa a 
ae ’ Extra. : ITUITIOTE «es eseseeeee ‘a: stock ..... woe 0,000 x 
Aunor Gold .....+.+0++ 04g 1 steel; ccanhin ind VIRGINIA DARE LTD., Toronto, | usually late winter and an early a aos et eee ae 337 
Cash, Wiens... .06 3 iseite Quarterly. 4 o; Sam fenpually. net profit of $30,192 for at was \ceaee oo. amor, sage Se | Shares o/s at Dee. 31: | sAiter x. a sece 136,683 =~ 
jonsol. Disc. Yell. 12 Ftp averse 12.7% higher than 1957's $26,783. | regain the lost business, Mr. San 5% Pref., $25 par .. 6,000 16,000 Fee . 
Gint Yel ts 2 SR a ne ee Oe ee. Rae eee up 5.2% from previous says. Common, n.p.v. ..- 50,000 —-50,000| Working eapital ....  524,350' 625,136 















They're Reducing 
Weight of Pound 


But dow’t feel gypped when our 
weight shrinks. You'll never 
know the difference... 


OTTAWA (Staff)—If you buy 
anything by weight, from an 
elephant to a pound of tea, you 
will not be entitled to get so 
much for your money in future. 

By Act of Parliament, al- 
ready passed the Senate and 
now assured of passage in the 
House of Commons, the weight 
of the Canadian pound is being 
reduced. 

But you need not feel serious- 
ly gypped. You won’t notice the 
difference, There are only about 
a dozen laboratories ‘n the 
world which could. 

By agreement with the U.S., 
the U.K. Australia, South 
Africa and New Zealand, the 
Canadian pound is being reduc- 
ed by six 100-millionths of a 
kilogram. 

It looks like this: 

Instead of weighing: 
45,359,243 
kg. 





100,000,000 

It will now weigh only: 
45,359,237 

kg. 





100,000,000 





rm UN CEN ENT tmtenoememmnsreemn 





BRUCE D. NEWMAN 


C. J. Jackson, President, Mussens Canada 
Limited; has announced the appointment 
ef Bruce D. Newman, as Chief Engineer 
lecoted at the Company's head office in 
Montreal 


A Canadian ton will in future 
be equal to 907.1847 kg. instead 
of 907.1849. 

The change is really a follow- 
up to the redefinition of the 
standard measure of length — 
the yard — which Canada pio- 
neered in 1951, 

Until then the U. K. and U.S. 
yards had got even more out of 
kilter than the pound was. The 
difference amounted to several 
points in a million. 

It was enough to make a 
practical difference to precision- 


engineers, such as makers of | 


gauge-blocks. 

The trouble was that the only 
standard for the U.K. yard — 
the original “yard stick” — was 
made of bronze many years ago. 

Over the years it was dis- 
covered that the bronze under- 
went minuscule secular changes 
which slightly reduced its mass. 

The U.S., starting out with 
the same yard, got a slightly 
more stable yardstick. But they 
legally defined their yard, not 
in relation to their own stand- 
ard stick, but in relation to the 
metre. 

The international metre is 
recognized as the most stable in 
the world. It is an alloy of 
platinum and iridium, develop- 
ed by leading scientists of the 
1870s. 

Canada’s measure, until 1951, 
was a “parliamentary copy” of 
the imperial yardstick and the 
imperial pound measure. It was 
in the custody of the Speaker of 
the Senate. 

Now tlle National Research 
Council keeps the Canadian 
standard measures for the 


Standards Branch of the De-| 


partment of Trade and Com- 
merce. The head of its applied 
physics branch, Dr. L. E. How- 
lett, is the man chiefly re- 


sponsible for changing the 
weight of our pound. 
He keeps several pound 


weights, actually. Each of them 
is sent across to Paris every 


A gredvete of McGill University in| three years to be checked 


Mechanical Engineering, Mr. Newman's 


experience Includes seven years as Man-| 1:4) ic in the 


eager of Sales Engineering and Chief 
Engineer of Barber-Greene Canada Lim- 


against the standard kilogram 
custody of the 
International Bureau of Weights 


ted. He is a@ registered Professional} and Measures at Sévres. 


Engineer and a member of the Society of 
Automotive Engineers. 





But the whole business of 
keeping a lump of metal as the 


WRAP UP POTENTIAL PROFITS 
—WITH PAPER! 


The June Report of A. M. KIDDER & Co. 
Inc., contains a comprehensive analysis of the 


PAPER INDUSTRY. 


In addition to detail- 


ing the vigorous growth of the industry, the 
report also surveys those selected companies, 
which, in our opinion, have the strongest 
near-term and long range potential. 

The June Report also contains INVEST- 
MENT POLICY AND STOCK MARKET 
OUTLOOK —and SELECTED SECURI- 
TIES FOR VARYING OBJECTIVES. For 
your free copy of this highly informative 
report simply fill out the coupon below. 


ThM Kidder do. 


BUSINESS ESTABLISMED 1865 -MEANS 94 YEARS OF EXPERIENCE! 
WLMOER NEW YORK STOCK EXCHANGE AND OTHER LEADING DOMESTIC AND CANADIAN EXCHANGES 





TORONTO: 304 Bay Street EM 3-9212 


: idder & Co.. Inc, 
Please send me your Juws Rerorr. 
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LLL ANNOUNCEMENT SN | 


ALLIANCE MUTUAL LIFE DIRECTORS 





Hon. Es, L. Patenavde, President of Alliance Mutual Life Insurance Compony, 


announces 
Boord of the 


the appointment of Messrs. Claude Hébert and André Doucet to the 
company. Mr. Hébert is president of Transporent Paper 


Products Lid, Mr. Doucet is vice-president of Eugene Doveet Ltd. 





Putting Jobless Insurance |West and Maritimes 


On Business Basis 


OTTAWA (Staff) — The gov- 
ernment is pushing through its 
own legislation for putting the 
Unemployment Insurance Fund 
| back on a self-sustaining basis. 
| Labor Minister Starr made 
this clear when he gave final 
| evidence before the Commons’ 
Industrial Relations Committee 
this week. 
| ‘The government has been at- 
tacked by both sides of industry 
through a series of witnesses 
before the committee. 

Both employers and employ- 
ees approve of putting the fund 
back on an actuarially sound in- 
surance basis. But they say they 
should not have to pay higher 
contributions to make up for 
those seasonally - employed 
groups who knocked the original 
actuarial balance sideways. 
| The businessmen and union- 
|ists say parliament was respon- 
sible for admitting groups of 
seasonal workers, like loggers 
|and fishermen, and parliament 
| should find the funds to cover 
their extra demands on the 
| fund. 

The same view was taken by 
the opposition parties, both 
Liberal and CCF, though the 
Liberal ‘government originally 
upset the actuarial balance 
when it brought in woods- 
workers and fishermen. 

While pressing on with its 
legislation, the government is 
starting a study to see if there 
is any possible way of separat- 
ing “seasonal workers” from 
others. 
| By such a scheme, the regular 


} 





ultimate standard of measure- 
ment is on its way out. 

Dr, Howlett is one of the 
members of an _ international 
committee of scientists appoint- 
ed to find a better way. 

They will propose to the next 
internationul conference on 


weights and measures, in Oc-| 


tober, 1960, that the metre 
should be defined in terms of 
the wavelength of the orange 
line in the light emitted by 
| krypton isotope 86. 

The krypton 86 isotope is re- 
garded as providing the most 
invariable wavelength. It is a 
gas, which emits light when an 
electric current is passed 
through it, as in a neon tube. 
The orange line is clearest. 

After this standard is adopted 
our “yardstick” won’t have to 
be sent to Paris to be checked. 

The NRC will be able to 
check it right here against it’s 
own krypton 86, 


‘MANUFACTURER 





industrial workers, who have 
been in the insurance fund all 
along, would have restored a 
fund of their own, run on strict 
insurance lines with weekly 
contributions no greater than 
required to cover benefits paid 
to contributing members of this 
group. 

Ansther kind of fund called 
the “Seasonal Workers’ Unem- 
ployment Insurance Scheme”, 
| would be started to take care 
| of all presently insured workers 
adjudged to be “seasonal wor- 
kers”, plus farm workers whom 
the government is anxious to 
have covered. This “seasonal” 
scheme would presumably re- 
quire government financing. 

The whole idea is purely 
hypothetical at present, and 
there is serious doubt whether 
it will ever prove feasible. 

How is it to be determined 
which occupations are seasonal, 
and which are not? 

What is to become of the 
“seasonal benefits” paid during 
the winter months to workers 
|in the “non-seasonal” trades? 

Manufacturing, for example, 
could never be defined as a sea- 
sonal trade in the suggested di- 
vision. Yet workers in manufac- 
turing frequently claim winter 
benefits. 

The Unemployment Insurance 
Commission has been instructed 
by Labor Minister Starr to un- 
dertake this study as soon as 
it can. It was chosen because 
the whole unemployment insur- 
ance set-up has now become so 
complicated that the most suit- 
able people seemed to be those 
who knew it best.- 

Nothing can come of it this 
year and it’s doubtful if any- 
thing will result next year. 

More immediate is another 
likely row between the govern- 
ment and the central organiza- 
tion of the Canadian Labor 
Congress over the Unemploy- 
ment Insurance Advisory Com- 
mittee. 

The three labor members on 
the committee, two from CLC 
and one from CCCL resigned in 
protest when the government 
did not choose their nominees 
for membership on the UIC. 

New appointments are due, 
anyway, at the end of June. 
Starr has asked the labor con- 
gresses for their recommenda- 
tions, but has had none submit- 
ted. 

If no names are submitted be- 
fore the date of appointment, he 
expected to appoint good 
labor men of his own choosing. 
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B.C. Labor Woes, Wages 


Losing Jobs to the East 


British Columbia labor is los- 
ing jobs and income to labor in 
eastern Canada (FP, May 23, 
March 28). 

B. C. Morton, general man- 
ager, American Fabricators Ltd., 
New Westminster, B.C., names 
these two events of the past year 
to prove his contention that 
spiraling costs and labor de- 
mands are driving manufactur- 
ing out of British Columbia. 

@® Decision by Laminated 
Structures Ltd., an eastern lam- 
inator, to close its British Co- 
lumbia plant and concentrate 
its operations in the East. Rea- 
son given: Relatively high cost 
of labor in British Columbia. 

@ Affiliation of American Fab- 
ricators with Quebec interests, 
whereby Amfab, solidly-estab- 


‘| lished on the west coast for the 


past five years, glues raw glulam 
billets and sends them to Que- 
bec for fabrication and finishing. 

This radical change in Am- 
fab’s operations, says Morton, 
was necessary to expand sales 
of the company in eastern Can- 
ada. 

A laminator’s labor costs in 
| Edmonton, Morton claims, are 
74% of Amfab’s costs in British 


Columbia. In Ontario, this figure 
is 72%, in Manitoba 66%, in 
Quebec 58%. 

A year ago, says Morton, out 
of 10 plants scattered across 
Canada, four were .in British 
Columbia. Today, three plants 
remain in British Columbia, and 
| seven elsewhere. A new lamin- 
|; ator will enter the commercial 
: in Alberta this spring. 


He pointed out that being in 
the centre of the lumber indus- 
try should put Brifish Colum- 
bia laminators in a preferred 
position. But wage levels . out 
of line with the large eastern 
Canada markets are rapidly off- 
setting this natural advantage. 

Even Alberta, Morton claims, 
which used to buy 40% of the 
product from British Columbia, 
buys most of its needs from Al- 
berta laminators with lower la- 
bor costs. 


Highly industrialized Ontario 
and Quebec will not buy high- 
cost labor from British Colum- 
bia, Morton says. In increasing 
quantities, they are buying lum- 
ber not only from British Co- 
lumbia, but from the U.S., and 
doing their own manufacturing. 





‘Watch for Troubles Later 


In Nova Scotia Coal Labor 


MONTREAL (Staff) — Nova 
Scotia’s coal miners voted for 
a no-raise contract last week— 
but the close vote threatens fu- 
ture labor trouble. 


The actual count: 
favor, 2,298 against. 

For the present it means Do- 
minion Sicel & Coal Corp. is 
free to make use of higher sub- 
vention aid from Ottawa to 
drive for sales in the Ontario 
market without the cost-raising 
threat of new wage demands. 
The contract will expire Dec. 31 
next year, 


But both company and union 
are unhappy about the future. 
The narrow win of the hold- 
the-wage-line element in the 
United Mine Workers promises 
te.make the next round of ne- 


2,419 in 


MONTREAL (Staff)—A de- 
cision by the federal govern- 
ment on establishment of a new 
loan fund for coal-producing 
companies is eagerly awaited in 
the Maritimes and in the West. 
@ Dominion Coal Co. requires 
a loan of some $4 million to 
build a new wash plant at Glace 
Bay, N.S. 

@ Major producers in Minto 
field of New Brunswick need 
more efficient machines to mine 


deeper seams. Cost of a 34-cu. | 


yd, dragline: $2 million. 

@ Western companies are seek- 
ing the same type of assistance 
granted in the Maritimes so 
they may take advantage of ex- 
panding demand in Japan for 
Canadian coal. 

The $10 million fund provid- 
ed under the Maritime Coal 
Assistance Act, which expires 
Oct, 31, is down to a few hun- 
dred dollars. 

Meanwhile the Commons 
standing committee on mines, 
forests and waters has recom- 
mended new legislation similar 
to the Maritime Coal Assistance 
Act but enlarged to cover the 
entire industry in Canada. 

This would benefit Western 
producers who want to under- 
take some modernization, hop- 
ing eventually to supply a large 
part of the Japanese steel in- 
dustry’s demand for coking 
coals. 

Leading operators claim only 
mines that are fully mechan- 
ized will be able to meet the 
competition. 

Dominion Steel and Coal 
Corp. applied for a loan to build 
a $5.8 million wash plant in 
Nova Scotia for its operating 
subsidiary but it: was rejected 
in April (FP, April 25.) 


Again (Wait for Coal Loans 


It is understood company 
since has applied for a smaller 
loan which, if granted, will en- 
able it to construct a suitable 
plant on an amended scale. 


In the Minto fields most shal- 
low seams have been depleted 
and present machines cannot 
economically excavate at ca- 
pacity depths. 

One company, D.W. & R.A. 
Mills Ltd., says several of its 
machines are virtually useless 
for stripping work due to pro- 
gressively greater quantities of 
overburden, 

It estimates its 1959 produc- 
tion will be substantially less 
than the 214,000 tons produced 
in 1958, 


Bucyrus-Erie Co., which has 
made a study of Mills’ holdings, 
recommends use of a 34-cu, yd. 
machine which would move 
some 935,000 cu, yd. of over- 
burden monthly and would 
yield 192,000 tons of coal an- 
nually, 


Capacity depth would be 120 
ft., well in excess of the deep- 
est seam in the company’s re- 
serves, and coal would be pro- 
duced more economically than 
at present from shallow seams. 

D.W. & R.A, Mills has applied 
to the Dominion Coal Board for 
assistance to purchase a 34-cu. 
yd, dragline, pointing out that 
its reserves are sufficient to 
keep three such draglines in 
operation for 30 years, 

“We must get larger draglines 
into the field immediately if 
production is to continue at the 
present rate and if New SBruns- 
wick coal is to continue to com- 
pete with coal from other areas 
and with other fuels”, said a 
company spokesman, 





U.S. Tests Look Bright 
For de Havilland Caribou 


By C. KNOWLTON NASH 

WASHINGTON, D.C.—Pros- 
pects are bright for a major 
U.S. Army purchase of de- 
Havilland of Canada’s Caribou 
aircraft. 


The Army will be making 
tests with the Caribou shortly. 

One top-ranking officer who 
plays a key role in the purchas- 
ing of such aircraft has com- 
mented: 

“It’s a hell of a good plane.” 

De Havilland probably would 
be happy if the Army confined 
its purchases to batches of half 
a dozen at a time rather than 
placing a big, dramatic order 
for the Canadian plane. 

Such an order would make 
a large headline splash and 
might raise complaints about 
the Army going to Canada for 
the aircraft instead of buying a 
similar plane from some U.S. 
company. 

So far, however, there has 
been no public complaint by any 
Congressmen on the Army’s 
testing and presumed intention 
to buy the Caribou. 

Testimony before a House 
Defence Appropriations Sub- 
committee released this week 
saw considerable discussion of 
the Caribou, its capabilities and 
the Army’s plans for it. 

The cost of the Caribou will 
be about $870,000 for the early 
models, the Congressmen were 
told and, said Brig.-Gen. L. J. 
Lincoln, “under continuous pro- 
duction we expect it to get down 
to about $225,000.” 

This latter figure is consider- 
ed somewhat optimistic, but 
may not include the engine and 
other equipment, 

No one has as yet discussed 
how many Caribous the Army 
may order, but the number 
could be substantial. ; 

It could mean many millions 
of dollars in orders going to 
de Havilland and jobs for hun- 
dreds of Canadian workers. 

The Caribou is a light trans- 
port plane and carries a three- 
ton payload. 

It can carry 27 soldiers equip- 
ped with full pack or 7,500 Ib. 
cargo. It has an empty weight 
of about 15,000 Ib. 





gotiations very tough. For one | some Nova Scotia coal situation. 


thing some 350 workers—more 
than enough to swing the bal- 
ance—didn’t vote because of a 
wildcat strike on balloting day 
at one pit. 

| In the Glace Bay sub-district 
ithe miners voted 1,551 to 624 
‘against a wage freeze. 

| This puts 


Right now a miners’ strike, 
while damaging to the Cape 
Breton economy, would not do 
the company too much damage. 
It still has more than a million 
tons of coal in stock. 

But if the new subventions, 
|eombined with no major in- 


William Marsh, | crease in labor costs, allow the 


| p.esident of UMW District 26,|company a new burst of sales 


jin a particularly difficult posi- | activity, 


the strike weapon 


|tion. He won his election in a| would again become effective. 
| hard-fought campaign with the| And last week’s vote showed 
| promise of getting pay increases | clearly that it would only take 


| from Dosco. 

The crucial question now: 
| Can Marsh and his officers hang 
{on to control of the local with- 

out obtaining concrete promises 
of pay hikes next contract? 

The answer is important to 

Dosco and the whole trouble- 


a handful of miners to change 
their minds for a strike motion 
in 1961 to be carried. 

It was clear this week that 
Dosco had won an important 
breathing space—but the long- 
term problem of \miners’ pay 
remained unsolved, 


— 


hee 


It will have a range of 174 
nautical mi. with a cargo. 


It is a STOL-type plane, that 
is, it has a short take-off and 
landing capability. It can land 
on very rough terrain such as a 
field, and carries roughly 2 hr. 
fuel with a full payload. 

The Caribou is a high-wing 
craft with a ramp loading from 
the rear. It is built to carry 
small vehicles. 

The Army is_ enthusiastic 
about the Caribou and is hope- 
ful the upcoming tests will en- 
dorse their high opinion of the 
aircraft. 


It may not be everything the 
Army wants. for the transport 
job it is to do, but the impor- 
tant point is that it meets most 
of the needs and is here now, 
not on a drawing board. 


The Army would have done 
its extensive testing of Caribou 
earlier but there was an acci- | 
dent with the first model at de | 
Havilland, according to the} 
Army, and this delayed turning | 
it over to the U.S, authorities. 

The Caribou would be used | 
by the Army to ferry troops in- 
to action, Such planes could 
carry a division 150 mi. into a 
battle zone and land them in a 
desert or similar rough country. 

There is some congressional 
pressure for the Army to get a 
transport plane which can car- 
ry two or three times the load 
of Caribou. 

However, Lieut.-Gen. A. C. 
Trudeau has told the Congress- 
men: “There is no use talking 
about an eight-ton plane until 
you can get a three-ton plane.” 

The U.S. Army has purchas- 
ed five of the twin-engine Cari- 
bou for initial testing and ex- 
amination. 





i ANNOUNCEMENT 


INTERNATIONAL INDUSTRIAL COMPANY LIMITED 





Co-ordinating and 


ual investors will gladly fi- 


June 6, 1959 


HOW TO MAKE REAL 
ESTATE PROFITS USING 
OTHER PEOPLE’S MONEY 


10% to 15% bonuses, 6% 
& five-to- 


For example, 
how businessmen use front 
money alone to swing 
apartment house \ 

investors capitalize on attrac- 
mortgage financing 
industrial plants 


tive 


small 


THE FINANCIAL POST 


and 
eight- 
dicates 


up 
land at an 


it at no cash cost and then 


Hi 
i 


How to 
able for 10 


you're ‘shown nation. If you k 


lush 
How 


of 
that 


says... 


“Shoes and rice 


are mighty nicel’” 


days’ 


it you pay 
$12.50, and it would be a ter- 
in 


Planning, Dept.’ RE-110, 
2 West 13th St., New York 11, 
N. Y., for your free trial copy. 





Do you ever feel a tug of the heart when a 
wedding party goes honking down the street? 
I do. 


my best wishes go with them. 


Even though they’re complete strangers, 
Of course, 


‘re 


as oblivious to the well wishes trailing behind 
them as they are to the battered shoes hanging 
from the bumper. 


Incidentally, there are some interesting theories 


behind that old shoe tradition. 


Some people 


claim it’s a survival from the savage days when 


the bride was carried off by force. 


The shoes 


represent the missiles thrown to try to drive off 


the abductor. 


Others say it goes back to the 


time when it was customary for the father to give 
one of his daughter's shoes to the bridegroom, 
signifying the passing of responsibility for the 
daughter. 

The second definition makes more sense to me, 
Not many would deny that starting married life 


brings added responsibilities. 


And those re- 


sponsibilities make it extra important for a new 
groom to bring his insurance up to date. Getting 
off to a good start on insurance can build a solid 


foundation for the future. 


Your NALAC repre- 


sentative has helped many a newly-wed couple 
with just such a sound beginning. If any of your 
family are newly-weds or nearly-weds, why not 
get in touch with him? You'll be glad you did. 


Contfidently. 


NM ieghaud 


H. P. S UND 
Presidght 


..insure confident livi ng 


NORTH AMERICAN 





CANADIAN HEAD OFFICE — Hamilton, Ontario 


Offices in Toronto, Winnipeg, Regina, Calgary, Edmonton, Vancouver 


Industrial Equipment divisions of International Equipment Co. 
Lid., ond its subsidiaries — Industriol Equipment Co. ttd., 


Napanee Iron Works Ltd., ond Coles Cranes of 
W. ©. Horwood has been appointed General 





Canada 


. 
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DIVIDEND NOTICES DIVIDEND NOTICES 


MacKINNON STRUCTURAL 
STEEL CO. LIMITED 
DIVIDEND NOTICE 
aiid y ay aoe 4 
one one 
gent (1%%) has been declared ‘on | 
the 5% Cumulative Sinking Fund 
Redeemable Preferred Stock of 
MacKinnon Structural Steel 


Limited, payable June 16, 1959, to| declared on the 4% 
shareholders of record May 30, 1950. 


By Order of the Board of Directors 
J. G. SCORER, F.C.LS., 
Sec 


Montreal, May 26, 1959. 
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THE CANADIAN 
BANK OF 
COMMERCE 


Dividend No. 290 


NOTICE is hereby given 
dividend at the rate of 
forty cents per fully-paid 








LEVERAGE FUND OF CANADA LTD. 


Dividend No. 38 
NOTICE is hereby given that o dividend 
of THREE CENTS per share has been de- 
dared on the outstanding Common Shores 
of the Capital Stock of the Company, pay- 
able on 15th JUNE, 1959, to shareholders 
of record at the close of business on 29th 


share on the outstandi 
Capital Stock of this k oa 


been declared for the qua 
ending July 31, 1959, pay 
= ee angsee eee 
holders of record at the dass 
of business on June 30, 1959. 


Subscribers to new shares 
are reminded that they will 
rank for this dividend only in 
the that the amount 

upon such new shares at 

record date of June 30, 
1959, bears to the subscription 
price of $32. 

By Order of the Board 

J. P. R. Wadsworth, 


General Manager 
Toronto, May 22, 1959 


Holders of Bearer Share Warrants may 
Present Coupon No. 38 for payment to 
any branch in Canada of The Royal Bank 
of Canada, on and after 15th JUNE, 


By Order of the Board, 
R. C. McAULEY, 
Secretory-Treosurer. 
Montreal, 21st MAY, 1959. 








CANADA PERMANENT 
MORTGAGE CORPORATION 


Notice is hereby given that a 
dividend of Fifty Cents per share 
on the paid-up Capital Stock of 
the Corporation for the current 
quarter has been declared; the 
same to be payable Thursday, the 
2nd day of July, 1959, to share- 
holders of record at the close of 
business Monday, the 15th day of 
June, 1959, 


By Order of the Board. 
GEO. D. LAVEROCK, 


BOWATERS 
MERSEY PAPER 
COMPANY LIMITED 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN thet a 
quorterly dividend of sixty-eight and 
three quarters cents (68%c) per shore 
has been declared on the outstanding 
51% Cumulative Redeemable Preferred 
stock of the Company payable July 
Ist, 1959 to shareholders of record 





J. A. PARKER, 


Liverpool, Nova Scotia, 
May 19th, 1959. 


Toronto, May 20th, 1959. 
RR crm 








ALE & TOWNE 
Declares 285th Dividend 
37'2¢ a Share 


On May 28, 1959, 
vidend No. 285 


BIRD CONSTRUCTION 
COMPANY LIMITED 
DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that a 
dividend of sixt 
share as previously declared on the 


(60c) cents 


payable on June 
. hareholders of record 
on the books of the Compan 
the close of business June 15 


By Order of the Board. 


JOHN LAWRIE, 
Secretary-Treasurer. 


Winnipeg, Manitoba. 
May 2b, 1959. 


declared by the Board 
of Directors out 


at theclose of business 
June 12, 1959. 


Wm. H. MATHERS 
Vice-President and Secretary 


YALE & TOWNE src. co. 
Cash dividends paid in every year since 1899 


COMPANY OF CANADA 
NOTICE OF 3OIst DIVIDEND 





dividend of fifty cents 
at been declared 
able on the 15th day of July, 
1959 to shareholders of record at 


INDUSTRIAL ACCEPTANCE 
CORPORATION LIMITED 


DIVIDEND NOTICE 


@ 


Notice is hereb 
following dividends 
clared for the 


the close of business on the 15th 
day of June, 1959. 


S. C. Scappinc, 


iven that the 
ave been de- 
uarter ending June 
30th, 1959, payable June 30th, 1959, 
are of record June 5th, 


per share on $50—514% Cu- 
mulative Redeemable Pre- 
ferred Stock 
per share on $50—44%2% Cu- 
mulative Redeemable Pre- 
ferred Stock 


per share on $100—41%2% Cu- 
mulative Redeemable Pre- 





OCEAN CEMENT & 
SUPPLIES LTD. 


DIVIDEND NOTICE 


NOTICE is hereby given that 
a dividend of fifteen cents 
(15c) per share for the quar- 
ter ended June 30, 1959, has 
been declared on the outstand- 


ing Common Shares of Ocean 
Cement & Supplies Ltd., pay- 
able July 2, 1959, to share- 
holders of record at close of 
business June 17, 1959. 





By Order of the Board, 


J. D. BURTON, May 27, 1959. 





Vancouver, B.C., 


May 28, 1959. STANDARD PAVING & MATERIALS 








NDATI 


DIVIDEND NOTICE 


NOTICE is hereby given that a Divi- | 
dend of twelve and one-half cents 
(90.12%) per share for the quarter 
ending June 30, 1959, has been de- 
clared on the No Par Value Common 
Shares of The Foundation Company 
of Canada Limited, payable July 17, 
1959, to Shareholders gf record at 
the cloze of business on June 26, 


DIVIDEND NOTICE 


is hereby given that a| 
quarterly dividend of Sixty Cents | 
(60c) per share on the outstanding 
No Par Value Common shares has 
ayable on July Ist, 
1959, to shareholders of record at the 
close of business on June 12th, 1959. 


By Order of the Board. 
H. A. SAWYER, 





been declared, 


Toronto, Ontario, 
May 28th, 1959. 


WESTERN GROCERS LIMITED 


NOTICE OF DIVIDENDS 
NOTICE is hereby 
following Dividends 
clared payable July 15th, 1959, to 
Shareholders of record June 15th, 





By Order of the Board, 
E. T. GREARSON, 


Montreal, Quebec, 
May 27, 1959. 


SOUTHERN» 
CANADA’ 


The Band of Directors has declared the 
dividends: , : 

6% Cumulative Participating 
Freee’ Sock 


Joly Vseh, 1830 


Thirty-five Cents per Share on 
referred Shares $20 Par 
$1.40 Series; 
Fifty Cents per Share on the 
Class A Shares. 

H. L. JORDAN, 








DIVIDEND NOTICE 


Notice is hereby given that a dividend 
No, 43 of ten cents (10c) per share on all 
outstanding Common Shares of the Com- 
pany has been declared payable July 1, 

shareholders of record 


close of business June 12, 1959. 

A Dividend No. 30 of one-dollar-and- 
fifty cents ($1.50) per share on the $6.00 
Dividend Cumulative Participating Pref- 
erence Shares without nominal 


payable July 1, 
of record as at the close of busi- 
ness on June 12, 1959. 
By Order of the Board. 
J. J. McLAUGHLIN, 
Secretary-Treasurer. 


50 share, pay- 
the close of business on June 19th, 1959. 


No per value Common Stock 
ttt, 1008 in 
of business on 
July J0eh, 1958. 
Vv. J. NIXON, 
Montreal, May 22nd, 1959. 


1959, to share- 








DIVIDEND NOTICES 


TEXACO 


CANADA LIMITED 





“PREFERRED STOCK DIVIDEND 
NO. 52” 


NOTICE 18 HEREBY GIVEN that a 

Dividend of $1.00 per share, being at the 

rate of 4 per cent per annum, has been 
Cumulative 


Stock of Texaco Canada Limited for the 
quarter ending June 30, 1969, payable 
July 20, 1959 to shareholders of’ record 
at the close of business on June 30, 1959. 


By Order of the Board, 
D. F. Bentley, 
Secretary. 


RYDER SYSTEM, IMC. 
Leaders in Trucking 
& Leasing 
DIVIDEND NOTICE 


The Board of Directors has this date 
declared a quarterly dividend of 35c 
per share on the outstanding $5.00 par 
value common stock payable -“—— 
= to stockholders of record July 


A 2-for-1 stock split-up has been 
recommended by the Board of Di- 
rectors of the current outstanding $5 
par value common stock and will be 
voted on at a special meeting of 
stockholders to be held June 25, 1959. 
Contingent upon prior approval by 
the stockholders and the Interstate 
Commerce Commission for the issu- 
ance of Ryder System, Inc. $2.50 par 
value common stock, the dividend 
above referred to will be paid on 
August 10, 1959, at the rate of 17%c 
per share on the $2.50 par value stock 
to the holders of record on July 20th, 


1959. . 
ARTHUR H. BERNSTEIN 
Secretary 
1950 





THE SHERWIN-WILLIAMS COMPANY 
of Canada, Limited 


Notice is hereby given that the 
one hundred and ninety-second 
quarterly dividend of one and 
three-quarter per cent. (1%%), be- 
ing at the rate of seven per cent. 
(7%) per annum, for the quarter 
ending May 3lst, 1959, on the Pre- 
ferred Stock of the Company, has 
been declared payable July 2nd, 
1959, to shareholders of record the 
10th day of June, 1959. 
By Order of the Board. 
P. W. Hotincwortrn 
Vice-President and Secretary-Treasurer 


Montreal, Quebec. 
April 16th, 1959. 


ne ee 


DOMINION GLASS 
COMPANY LIMITED 


Notice is hereby given that a 
dividend of one and three-quarters 
percent (1%4%) has been declared 
on the PREFERRED STOCK of the 
Company for the quarter ending the 
30th day of June 1959. 

Notice is also hereby given that 
a dividend of Fifty Cents (50c) per 
share has been declared on the 
COMMON STOCK of the Company 
for the we ending the 30th day 
of June 1959. . 

The above dividends will be meee 
on Wednesday, the 15th day of July 
1959, to shareholders of record at 
the close of business Friday, the 26th 
day of June 1959. 

By order of the Board. 

T. B. KING, 
Secretary. 
Montreal, 28th May, 1959 


MacMILLAN & BLOEDEL 


LIMITED 

DIVIDEND NOTICE 
NOTICE IS HEREBY GIVEN that 
dividends in the respective amounts 
per share set out below, have been 
declared payable June 30, 1959, to 
shareholders of record at the close 
of business June 10, 1959, on the fo}- 
lowing outstanding shares of: 

MacMILLAN & BLOEDEL 
LIMITED 





Dividend No. 48 

Class “A” — 20c per share 

Dividend No. 54 

Class “B” — 25c per share 
The Transfer Books will not be 
closed. ‘ 
Dated at Vancouver, B.C., this 27th 
day of May, 1959. 


By order of the Board. 
G. D.CCOTT, 
Secretary. 


R.L. CRAIN LIMITED { 











DIVIDEND NOTICE 
DIVIDENDS NOS. 54 AND 55 


NOTICE IS HEREBY GIVEN that 
Dividend No. 54 has been declared 


per share regular quarterly | 5n the common stock of the Com- 
dividend on no par value 


Common Stock 


By order of the Board. 
E. W. McCracken, 


pany at the rate of six and one quar- 
ter cents (6%c) per share for the 
second quarter ending June 30, 1959, 
payable on and after June 30, 1959, 
to shareholders of record at the close 
of business on June 5, 1959. 

Further, that Dividend No. 55 has 
been declared on the common stock 
of the Company at the rate of six 
and one quarter cents (6%c) per 
share for the third quarter ending 
September 30, 1959, payable on and 
after September 30, 1959, to share- 
holders of record at the close of 
business on September 5, 1959. 

By Order of the Board. 


HENRY R. NURRISH, 


Secretary. 
Dated at Ottawa this 
| 25th day of May, 1959. 
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DOMINION ELECTROHOME 


INDUSTRIES, LIMITED 


Notice to all Holders 
of Purchase Warrants 


Notice is hereby given that by| 
ven that the} Supplementary Letters Patent is- 
ave been de-| sued to the Company under date 


of May 12th, 1959, each of the 
|}common shares has been sub- 
|divided into three common 
| shares, with the result under the 
provisions of the Purchase War- 
rant Agreement all holders of 
Purchase Warrants are now en- 
titled to purchase three times the 
number of common shares indi- 
cated thereon at a price per share 
|of $4.00. and that certain other 


—_— |rights of the holder have also 


been appropriately and propor- 
tionately adjusted in light of such 


subdivision, 
, D. S. SYKES, 
Secretary-Treasurer. 
Kitchener, Ontario : 


May 22nd, 1959. 
————— 


PRAIRIE OIL MEETING 

A special meeting of share- 
holders of Prairie Oil Royalties 
has been called for June 10. 
Shareholders will be asked to 
consider a resolution authorizing 
the board of directors to borrow 
money through mortgages, de- 
bentures, or other security, for 
Purpose of carrying out corpor- 
ate affairs, 
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K. A. POWELL (CANADA) L 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 





Bellechasse 51 
Belle-Chib 8 


Burnt Hill 25 
Calumet Ur 4 






Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 


Affiliated-Companies-—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 
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N. M. PATERSON & SONS LIMITED 


FORT WILLIAM 
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GRAIN DIVISION 
Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 
Carriers of All Bulk Cargoes 
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FEDERAL GRAIN LIMITED 
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THE ALBERTA PACIFIC GRAIN CO.(1943) LTD. 


WINNIPEG 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 
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10% MM Gwillim L. 12000 @ 
H, I, J 
10 % Haitian ..... S100 0 
2.70 200 Halimor $06. 0 20 
4 10%Hard Rock .. 32000 .12 
4 Harr. Min . 18600 19% 
18%4Hasega ...... nil 
24%  8%H'd of Lakes 329200 2 
38 Headway . izi000— MO 
sh ee - coose ° = = 2% L% 0% 
1% 1.60 Hick, ae 4.05 233 1.9% 
35.50 362% .244+5.12 .. 92453275 33.50 
5.25 425 Hoyle ....... 2800 460 480 
64.00 3425 Hud. Bay 3.00 4022 oo | 
20 15 Hugh-Pam . 3000 
140 1. Indian Chem. nil 
10 06 Indian L. ... 25900 
70 6%Inspiration .. 4500 
% ‘15 Int. Ceramic. 3000 11 
94.75 8300 Int. Nickel 2.60 6271 89.50 
41% .2%6 Int, Ranwick 173800 27 
435 2.30 . «« 12620 
255 195 Iron Bay .,.. 1100 
82 42 Teo Uran. ... 61500 
17 10 Jack Waite . 
2.80 1.87 Jacobus ..... 11200 
A. Be Taye ..coses 19500 
21 13 Jellicoe ..... 1416 
may 15 Joburke ..... 49300 
45 -2%6 Joliet Que. . 5400 
. 24% 16 Jonsmith .... 48125 
12 52 R. J. Jowsey. 11821 
K, L 
14 0 Kenville .... 7500 06 
20.87% 18.25 K.-Addison .80 16915 20.25 
3.50 2.35 Kilembe ... 33370 3.05 
1.55 #8 Do warr.C..... 
86 54 Kirk, Min... 15723 
15% .08 Kirk. Town.. 29500 
10 06 Kontiki Ld, nil ae 
02 .01%Koot. Base, . ail 4... 
31.25 25.50 Labrador *.256 2450 27.37 
1.47 1.02 Lake Cinch . 3200 1.02 
1.50 60 L. Dufault .. 2700 90 
11% .09 L. Lingman. 4500 .10 
32 22 LL, Osu ...... 12700 3 
5.80 445 L, Shore .... 605 5.75 
3% 1% L, Wasa... 2100 & 
6.00 3.50 La Luz. 200 5.05 
3.75 3.00 Lamague .20. 4826 3.30 
3% 27 Latin Am ay 
1.61 1.38 Leitch G. .06 1.48 
17 .11%Lencourt 13 
06%  .03%Lexindin 04 
OT .04%Lingside 
.20 08%2Lithium ..«.. 
2.48 1.96 Littie L.L, .. 5870 2, 
48 5 Lorado Ur... 14215 . 
-23 ll Do warr... 1600 
12 07 Louvicourt .. 4000 
40 -16 Lyndhurst .. 41500 
19 0T Lynx Yk. ... 33600 
M 
3.05 2.66 Macassa 12 7900 2.90 
55 -% MacDonald .. 12100 33 
16 08 Macfie .... 24000 .09 
1.47 1.10 Macleod ..... 2740 1.18 
Madsen R.L. 
3.45 2.55 -10+§.05 .. 26388 3.20 
15 06 Magnet «+ 22700 08 
05 03%Majortrans. eo wo fF 
1,25 1.04 Malartic .... 4685 1. 
Al 07 Maneast Ur,, 8000 
1.50 .1% Manitou-B. . 3010 
42% = Maralgo ..... 16800 
Aq Marcon ..... 4550 
2.05 Maritimes ... 37885 
40 1 e% Martin McN. 21200 
dain +++. Massberyle .. nil 
22 -15 Matachewan, 22500 
28 15 Maybrun ... 6333 
McIntyre 
95.00 80.00 2.00 + 91.00 . 748 
48 27%eMcK, R.L, .. 21950 
12% 1.08 McMarmac .. 6520 
Al 27 McWatters .. 27000 
25 -l4 Mentor Exp.. 3200 
1.90 99 Merrill Is. .. 52350 
12% j.00 Meta Ur..... 14500 
55 40 Mid-Chib. .. 17500 
1.00 68 Midrim ...... 4700 
33 13° Midwest .... 22500 
2.95 = Milliken L. . 20415 
.08 Mindamar ... nil 
16.37% 13. si @Mng. Corp. §.25 2100 
27 44%2.Min. Ore ... 26569 
21 40 Mogador .... 4100 
1.72 85 Molyb’nite 1500 
1.25 80 Moneta .. 15970 
30 15 Monpre ....+ 13900 
1.24 58 Montgary ... 25300 
1,04 50 Mt. Wt. Iron. 27950 
56 42 Multi-Min, .. 25900 
N 
a .164%:Nama Cr, «+. 16800 
| ’ . . 
.20 ‘ 
16 ° 
.33 d 
05% 03 
12 OT 
69 ‘ N 
01% 5 N. 
43 2h «ON, Calumet '§.02 5200 
18 .07 N. Cronin ... nil 
38 20 N, Delhi .... 12500 
N. Dick’n 
2.75 2.25 -1N+§,02% . 10410 2, 
1.15 .74 N, Far North nil ah 
36% 07 N, Formaque 63500 .29 
11% 07 N, G'dvue... 10500 06 
AT 08 N. Hamil ... 6900. 
15 10 N. Har’na .. 8125. 
1.53 93 N. Hosco .... 47808 9 
10 .0542N. Imperial. 1000 .06 
05% .04 N, Indian ... BM (tks 
12 05 N. Jack Lk,. 10500 .07 
12 08 N. Jason ..,, 12400 .08% 
-27% .06%N. Kelore ... 88200 . 
41 27 ~Newlund .... 28875 . .37 
55 30 N. Man. .... 1300 #0 
2.71 1.18 N. M’l’que .. 223960 2.34 
09%  .06 Newnorth .. 4000. 
1.34 80 N. Pac. Coal 2200 87 
26 10 N,. Rouyn ... 199067 22% 
00% 06 N. Santiago. 11500 . 
-10 06 N. Senator .. 38500 .08 
19 -1444N. Taku ..... ere 
06%  .04%2N. Vinray .. at. <.. 
1.15 .46 N.W. Amulet 54100 .90 
1.18 58 Nickel M.&S. 44627 .68 
1.20 82 Nickel Rim. 2300 .84 
2.65 2.05 Nipissing .... 6700 2,12 
08%  .06 Nisto .,...... 5700 .06 
30 06 Nocano ..... 1400021 
.30 15 Nor. Acme 6500 .20 
58.00 50.00 Noranda 2.00. 4685 50.75 
13% j.07 Norgold ..... 4750 07% 
43 .31 Norlartic ... 64500 .38 
4.50 3.15 Normetal §.10 3912 3.65 
27 -16 Norpax ..... 21864 8 .16 
22 .0944Norsym’e ... 17900 12 
16 10 N.A. Asb.... 8400_~— ti, 1 
1.95 45° N. Am R.M. 32360 1.80 
.78 6 Northgate ... 33531 .67 
52 4 N. Goldcrest. 6666 37 
1.98 1.35 N. Rankin .. 18835 1.68 
1.85 1.30 North Can, . 2200 1.55 
2.55 1 Northspan .. 22610 1.12 
1.80 AT Do. warr... 9700 280 
OT 05 N.W. Vent, . 200 «605 
” 13%Norvalie .... 62500 .20 
2.00 1.35 N, Beaucage . mig oc 
.04 02 Nuclear ...+. nil 
3 15 Nudulama .. 1550 
° 


15% .07 
1.07 66 
.03 d 
AM . 
.23 ° 
e ° 
12.37% 8.80 
92 











20% .10%Obalski ..... 11200 


Obaska ..++. 10600 
O’Brien ....2« 22805 





Opem. . 

*Opemiska ... 15456 
Orchan ....«. 98800 
Orenada .... 6300 
Ormsby ..«.. 9616 
Osisko ...... 2100 


PCE Explor.. 463 


Pac, Nickel . 19830 
Pamour P. *.03__inil 
06% Paramaque 4500 
rbec ...... 9750 
Pardee ...... 4000 
Partridge ... 1000 
Pater .....+ +» 1800 
Patino ...... 1100 











18 Do. B warr. 1600 
15 Pato C, §.10 . 170278 
40 Pau «ess 82077 
18 $.01 6875 
18 Peerless .... 7480 
2.95 200 Pend Oreille. 2215 
30 Pennbec .... 
22 Perron ..... 4600 
1.25 1.01 Pickle Cr, *.06 32575 
12 06 Pitch Ore ... 63500 
06% 04 PittG....... 4000 
12.2% 1000 Placer $25. 3388 
12 ‘07 Pore, Prime, 5000 
1.24 6 Portage ..... 58347 
a) 12 Do, warr,.. 18752 
AT 3% Powell R.... 4700 
8.35 66.00 Preston ..... 300. 
5.00 385 Pronto *.75. 9429 
1.10 0 Prospectors . 500 
12 08 Purdex ..... 00 
4 -17%Quatsino .... 11700 
6 42 Que. Ascot . 28000 
aT 44 Que Chib... 9033 
2.30 1.80 Que. Cobalt. 3200 
8 -254%aQue, Cop. ... 24700 
oe 5 Que. Lab.... 2500 
712% 410 Que. Lith .. W050 
2 14 Que. Man. .. 12150 
* 78 Que Met. ... 10050 
35 22 Que. Smelt... 10400 
% -15 Queenston 301553 
15.25 11.50 Quemont }§. 
R 
1.81 Ad «sees 1678 
8 23 Rainville nil 
13 20 be 18300 
* ST 4 Realm ....... 83700 
03 01 Red Cloud .. nil 
x .04 Red Crest . 3000 
04 0 Red Hawk . nil 
Reeves McD 
1S 6 O10 IDSC. nil 
144 1.07 Renabie wo 
a m= 9450 
«2 .00%Rice nil 
I] ~ 4066 
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2%... 
Sassen 


ae 
2RSBE RSSSES 


a 
= 
_o 


x $.02% ... 
01%Utica ........ 


8B 
¥ 


~~ Ex. . 


Ventures .50. 


le Bie 
RSSBVASE 
oa we 


: @RESBESESRRRSR 


ginia . 
Waite A. ‘. 40 
Weed a 


rr 


ckesiasey 


West Min, «. 
Westville ... 


meh 
roy 


Winchester .. 
Woe. R. Tin, 


ds eee 


BuRsress 


Acme 01 ... 


BSeseRak 


Amer. Leduc 


» 
ua 
eo 


— 
Apex ... 
Asamera .... 


BBs 
FF 


* 


71245 
"> 5% pf. 1.38 900 21.50 


. 


we BS 


See 


BERRSs &S 


to 
2a38 


BBBRESER 


¥ 


‘16%4Blue Crown ° 


abei 


ralsam 
2.70 Britalta ..... 


coe 


aBn 


nor ae ~ bD 


SSSssaaesseas se ae 
Ysa we 


SSSRSSSETSS BS 
per -. 


ee 
$2 98 90 I me 
— 
—— Oe 


ot, se, etme. te, 
RSVLALSSRFRGS 


= 
a 


New Highs — 1958 
. Hinde & Dauch 
eland N. 


ae 
a 
_ 
s 
- 
© 


Shoes 
ase 


SSRSSSSBAIRS 


= 


BeBSSssreSRaE 


ie 
(So 
= 


genre 


Pee... 
SUBSZRrSsssas: 
* 
one 
~s 


fannnanna 


ws 
PAS 


2esunush 


Vir. Dare 5% p 
Windsor Hotel 


Industrial Stocks 


(Continued from page 42) 


RRBSSRRSESBRSSRESBISSESSS 


* 


abbwksesseabase 


3 
¥ 
S 
3 


hee 


_ Company 

+|White Hard. 

--| Willson Stat. 
Do. 


» 


=F . 
peskees 


- . #. 
BeeSee 
~ 


* 
- 






suns teh 


é 
: 
3 


~ 


.& 
ESbse Baebes 


ow 
ekkues 


2usg 83 
ee 










New Highs and ii 

During the week ended May 30, 
46 new highs and 43 new lows 
were recorded among the general 
stocks on Canadian stock ex- 
In the mining group 
there were 25 new highs and 46 
news lows. In western oils there 
Was one new high and 34 new 


New Lows — 1950 


Algoma Cent. Int. Pete 
Do 6% pr. Joc. Club -_ Pp 
Do warr Do 6% 
Bathurst Pr. A M. Loeb Eta. 
Brazilian Tr. Midwest Ind. w 
Can, Iron Mitchell Robt A 
Cc, Malting N. Star Oil 57 w 
C. Food Prod. p Northland 
C. Int. Pwr. Pac. Atlantic rts 
Do pref. Prairie Pipe 
C. Westinghouse Price Bros. 
Coghlin Que, Nat. Gas 
Cons, Paper Reichhold 
Dom. Electro new St. Law. Corp. 
Donohue Bros. Sal. Shir. H. N. 
Foundation Co. Do warr 
Gen. Develop. Shawin. A. com 
Goodyear Tires Toronto Iron 
Gt. West Coal A W. Copper Mills 
Holt Renfrew W. Plywood B 
Imperial Oil Westminster P. 


Ingersoll Ma. A 
MINING 
~ New Highs — 1° 


-Agnico Lake Wasa 
Atlas Sulphur N. Dick'n 
Cadamet O’Brien rts 
Canorama Pac. Nickel 
Croinor Pickle Crow 
Crowpat Powell-Rouyn 
Cryderman Queenston C. 
Giant Mascot Realm 
Gold Eagle Silver Stand 
Hallinor Siscoe 
Hd. of the Lakes Tembill 
Kilembe Upper Can. 
Do warr © 


Last Week end, Close 
‘ May y2 or 
Sales 22 High Low Latest 


id. nil 


“a -. Ado 32 
uk. 1000 8% BY 8 B 
nil - B42 Ass% 41 
DU bas aen nil —— , -— 199% 
soak, ae .. Bl0% Al2% 12 


210 62 7 7 70 
nil as ik so 580 
950 


10 | 96)S(O97 2S 487497 
705 25% 25% 25 
#10 4.10 4.10 
Aw 

23% 24% 23% 23% 


675 
‘ Al 47 
enn 220 295 275 295 
Dividend action deferred. eStock 
than board lot sNote: When sales 











Range Last Week Ending 
and 1958 Company May a 
press time High Low Dividend ($) sSales 2 High Close 
1 or latest 
25% .13 Castle O. .... 2 6S 13% Tr} 13% 
a % Cent. Del R. 26K 7355 S&S 1.6 
Week Ending Century ... 5000 a] x] 
May 29 1.99 1.50 Charter ... 2000 (155 1.55 1 1.51 
High Lew Close . bar ..... 3100 «=O . 2 
or latest . +... Coastal §.04% nil... * bse +60 
55 55 Commard * nl ... BS ALG +45 
40 » « 115 1.00 Commoil .... a Ss. A250. LTS 
AS 14 14 400 200 Common P. . 600 3.30 3.25 3.15 3.15 
ad 43 47 10 26%Cons,. Allen. 16500 0 a 7 am 
6% 8 08 7 2% C Dragon .. 133 3% &% 3 6 
10 10 10 53 8 C. © «s 300 a] ws ~” 
$2 380 C. Mac. 6505 400 4.00 380 ©6=6— 3.95 
OT 5 C, Peak ..... “0 6% 6 0S 
455 435 435 5.85 455 C. W. Pet. . 3125 4.90 4.35 455 465 
* - - 2.60 13% «C Oil warr. 7475 1.92 le 1.85 1.85 
Se D, E, F 
- A.01O% WwW 2 15 Dalhousie .. 6353 18 Js et 18 
1.40 124 1.25 1.62 120 Dev Palmer. 19225 1.24 1.28 lw 
3.55 3.50 3.50 1350 10.25 Dome ....... 0 10.87% 11.00 10.37% 10.37% 
4% 40 430 3.20 250 Dom. Lease.. 300 2.60 2.80 260 862.60 
06% 4.04 +.04 6 .02%Dom. Min’ls. 15500 .03 02% 03% 038% 
42 3% 3 2.00 % Dynamic Pet. 102500 1.63 1.70 152 «61.65 
07 7 OT .08 5 East Kose nil . eens ens 07 
wa 20% 06%  .04%Edoran e+ 15153 04% 8 05 +.03 04% 
0 87 87 10%  .08 Emp. Oil ... 2000 «=.09% .09 09 08 
065 04 05 8.25 5.60 Fargo ....... 2200 5.70 5.75 5.60 5.70 
15 10 15 3.80 2.75 Ft. St. John 1000 2.80 2.80 2.75 2.15 
13 Jj 13 9.00 6.50 French Pt. pf. 1690 7.40 7.15 7.05 7.10 
11% .10% «iI 83 50 Futurity 2000 «(58 Ww ei 30 
B.il 13 -10% 
3% 63 G, H 
20 2 0 12 04 Gaspe ....... 2000 09 08% 08 08 
60 45 JA 08 03 Gateway .... 200 «(604 3 03 03 
Bol A®#l% #1 4.25 3.50 Gen Pet. 2 300 «3.70 3.05 3.50 3.50 
Bos A.l4 10% 4.15 3.35 Do. 20. 4525 3.40 3.60 335 863.50 
06% 06 06% 15 05%Golden Sat, . 1000.08 05% 8% 05% 
06 061 05%  .04 Golden Sp.. 1600 04% 04% 04% 04% 
13.62% 13.00 13.12% | 21.25 14.12%Gt. Plains .. 785 16.50 ,16.50 15.75 16.00 
ll 21 4.80 3.00 Gridoil ...... nil ... -B260 A420 3.10 
OT 07 10 .03%4Henderson — he nil on B.04% A.06 04% 
2.26 2.15 2.16 10.00 6.75 Hi-Tower .60 250 9.00 9.00 8.75 9.00 
19% «18 19 21.00 16,12%Home A .25.. 5104 17.37% 17.37% 16.12% 16.75 
as +.90 20.75 16.12% B..... S020 16.12% 16.37% 16.12% 16.25 
15% 15% # £«.15% | 21.62% 1650 Hud. Bay O. 1532 16.75 17.00 716.00 16.50 
16 1,123 1.15 ’ ’ ’ 
22 15 Israel Cont, 1000—s««15 18 18 18 
28 21 Jump. Pound 3000 22 21 21 21 
19 17 19 3.00 195 Jupiter ...... 5115 215 220 210 3,10 
87 A 85 05% .04 Kenare...... nil ... BOL A0s% .04 
B.66 A. 89 23 10 Keno .....0.. 3000 .10 10 10 10 
26 24 25 5 52 Kroy ...0.0+ 23525 .56 56 52 M4 
(22 19 21 2.60 2.25 Landa ...ew..e 104 350 235 235 2.35 
2.28 6210 2.20 08  04%Leamac ..... 9500 .07 OT OT 07 
365 340 3.50 ll 06%Leduc Cal... 14100 .08 08%  O1% 08% 
oo, 2 62 15 ll Lioydminster nil ... B12 A.l5 Bi] 
= ) = = 6 06%Long Is. P. .. 131500 .20 23 18% .20 
05 = 82—s«2.00 M, N 
37 we 37 .20 +11 Marigold .... 10000 .13 14 12 13 
.08 08 08 .02 01 Marvel ...e.. 1000 .01 02 02 02 
84 80 84 1.78 1.45 Mayfair'...«. 3900 1.60 1.65 1.60 1.65 
21 19 21 3.25 2.50 Medallion... 21050 267 289 2.67 2.85 
06 .04 .05 50 27 Melton ..so 22600 2 37 2 36 
51 35 37% 91 56 Merit .....0.. nil B55 AS 58 
21 -20 ; -20 0 18 Merland ..... Se B18 A.20 20 
16 13% =«2««zdS 93 69 Midcon ..... 64900 80 82 74 79 
36 25 Mill City .... 9271 27 28 +.24 27 
13 ll 13 .29 -12 ‘Mill Creek . 22200 18 .23 AT 18 
“93 “2 23 25 08 Mollusca .... 500.15 10% .10% .10% 
5.05 485 5.00 04 02 Monarch .... 11000 .02% .03 02 02 
4.10 3.95 3.95 4.60 2.85 Nat. Pet. .... 850 3.20 3.15 2.85 2.85 
“0 "32% 35 12 08 N. Bristol... 10738 .09% .10 09%  .10 
e 3 22 —o Concord. 6200 16 17% «17 17 
1.44 1.08 1.27 .73 N. Cont. 4700.3 40 39 40 
BO A 02% ‘01% 36 > N. Davies ... 120200 32% .35 31 324 
a, 064% .03%2N. Richfield. 20 04% 04 .04 
09 05 N. Spring. . 12508 072 .06 +.03 05 
05 04% 08 1.40 1.01 N. Superior. 3175 1.15 1.20 1.08 1.08 
06% 06 06 24 A® N. Youu .... Oe” soe B.10) A.15 15 
02% 02% 02% 3% -17 Northeal .... 35675 .18 20 18 18 
23 23 23 4.60 2.94 North Can 2640 «3.30 3.25 2.94 2.95 
29.50 27.75 28.00 Do. 542% pf. 
2.45 2.3 2.42 3%.00 34.00 ZT cicsces 315 35.00 35.50 133.50 133.50 
24 .20 .20 1.80 7 Do. warr. .. 1100 1.25 1.3% 1.25 1.25 
685 660 6.60 02 .014%4N, Cont, .... 1000 01% 01% 01% 01% 
24 22 .23 42 3 Northland .. 4100 «(35 32 +.26 32 
03% 108% 03% 14 09%Nuco .. .... 5250 10% .10% .10 10% 
13 Jl ll 25 .18%Nu-Ridgeway 10580 21 20 7.15 4.15 
2 27 27 
06 .06 06 oO, P 
12 12 12 1.35 98 Okalta ...... 9595 1.15 1.08 98 1.06 
08% 08 08 1.95 1.24 Oregon NG.. nil... aves eas 1.95 
1.70 1.60 1.65 48.37% 14.00 Pac Pete. .. 14242 14.87% 15.00 14.50 1450 
B.65 Al.20 1.00 12.75 9.20 Do. warr. . 2160 9.80 10.12% 9.75 9.80 
17 14 14 60 33 Pallise: . 7000 =} 42 40% Al 
B.07% A.08% .07%4 4.00 = Parker Dr. §.15 300 3.20 310 3.10 3.10 
16% 15% 15% 73 44 Peace River 42300 .73 72 69 72 
B02 A.03 02 1.80 1.30 Permo pf. .. 15025 1.33 1.40 1.30 1.31 
1.55 1.50 1,53 1,77 1.30 Peruvian ..,. 16100 1.65 1.69 1.64 1.68 
2.78 1.50 Petrol .... 1.92 2.04 1.80 1.89 
1.64 1.00 Phillips 5385 1.01 1.05 1,00 1.00 
37 M4 6 1.80 1.10 Place Ga 79116 1.68 1.72 155 1.55 
OT 07 07 31 .20 Ponder 500 .t 21 21 21 
1,35 1.21 1.25 4.55 2.85 Prairie . 2600 3.70 3.60 3.00 3.25 
1.32 1.20 1.23 -28 1742Prosper 2000 22 21 -21 21 
05% 05% 05% 3.30 2.55 Provo ..++- 13950 2.80 2.80 2.70 2.70 
71 67 71 R 
3 31 .32 ’ 
26 4 a 09 = Que. Oil D. 9000 05% .06 05 06 
AT 8YeQuonto... 9750 =.12 12 ll Al 
15 0 Ranchman’s oO. 1000 = 10 All All ll 
2.28 1.90 Ranger ...... 1600 1.91 1.97 1.90 1.90 
10 06 Reef Explor. 8500 «06% sid 6 .06 .06 
19 19 19 05 03 Renfrew .... 1000 = .03 03 .03 03 
85 rs — 09%Rocky Pet. . 3599 11 ll 10 10 
“10 “08 10 25 Royai Can. V. - 9000 28 28 5 25 
‘54 ‘Sl 52 11, S1% 8.25 ee. ° oe 1765 8.50 8.50 8.25 8.35 
- 10. 4% DP 
-10 a 10 | 2350 1875 1.31% ..... 650 19.00 19.25 18.78 19,25 
490 445 4.55 Ss 
— a "7 110 73 Sage ........ 13400 81 90 28 83 
375 365 365 1.58 94 Sapphire .... 104150 1,49 1.37 1.20 1.20 
1.00 1.00 100 63.00 42.00 % debs. 460 60.00 63.00 54.00 54.00 
‘2 19 21 1.35 1.10 Sarcee ...... 8283 1.18 1.20 1.15 1.18 
875 875 8°75 .09 04 Sastex ...... 4500 .04 05 05 05 
ao ae 12.13 10.00 Scurry Rainb, 123 10.00 10.00 49.13 #9.13 
‘85 172 20 7.30 5.00 Security ... 2550 5.20 5.25 5.00 5.00 
. 1 .06 02%Select Oils .. 1800 .02% .02% +.02 02% 
ll .03%2Share Oils .. 8650 06 05 03% 04 
65 8.35 8.50 .08 .05 Silver City .. 500.06 06 .06 .06 
00 2 ! 22.00 1.30 90 Siscalta .. 3012 1.00 1.00 97 1.00 
. 1.00 . 1.35 ° So West Pete, nil... B32 Al.70 1.25 
¢ 0. Union ... 44600 30 ‘ 33 27 30 
ae $21.50 $21.50 22 = 15 Spooner ..... 14850 16%' 17 [158 (37 
= 140 861.45 82 60 Stanwell ..., 6710 .60 64 60 64 
= 1% 4 .08 05 Sturgeon .... 7000 05 0% 05%  .05% 
ae 2 as 2.10 1.80 Submarine .. 9350 1.909 195 180 1 
0 7 08 T, vy Vv 
B19 A.20 -20 1.13 36 Texas Cal. . 11700 ..87 87 80 Bl 
62 60 60 1.96 1.00 Tidal Pet.... 81900 1.03 116 102 1.16 
+ - o * 18 ape. warr, . 6700 .20 22 18 18 
: . . : itan .. 81 89 ee! 
3.05 2.85 2.95 04 03 Transfieid . 3500 «= .03 03 0; 3 
6.75 4.50 Triad ....... 19990 455+ 465 74.00 4.35 
78 71 73 07 04 Tri-Zone . 4000 05 05 04 04 
29:00 28.00 28.50 24 .20 Turner V, .. 1000 «= .22% 20 .20 20 
375 375 3.75 2.03 1.57 Un. Can. S. v.t. 3052 174 170 157 1.87 
10 64 ‘87 2.62 2.05 United Oils . 26500 2.18 2.20 2.15 2.18 
: ‘ 5 10 .07 Vandoo ..... 6640 08% 08% 08 084 
67 1.87 1.57 1.15 81 Van Tor .... 21300 .92 90 .80 83 
15 65 65 “i i w, v 
. ‘ A@YNE coos. 19 20 18 18} 
is éa be .29 -19 Wespac ..... 27669 23 .23 20 a” 
, ° . 93 -73° W'burne ..... 1425 «685 85 82 85 
1.28 1.20 1.20 2.32 1.42 W.Cdn. O&G 16651 1.62 1.52 1.42 1.45 
4.85 450 460 1.09 75 Do, warr. . 600 85 30 75 80 
2.49 2:30 233 2.25 158 W Decalta 15950 1.70 1.70 1.65 1,65 
B 04% AS "05% 4.25 3.60 W. L’holds . 400 3.75 3.75 3.75 3.75 
x 3 n 1.06 15 W. Naco .... 3100 .79 16 15 5 
150 140 140 15 08% W. Warner.. 2637 09 09 +.05 +.08 
1100 1050 10.75 14 08%Y'ke Can, . 5300 .09% 00% 09 .09 
6.00 5.50 5.60 aU, S. funds salnitial. ?Less than board 1In* owen 
1.75 1.60 1.65 shown nil the figures are bid, asked and latest sale, &Paid 
1 1.60 or declared in 1959. tDivds. paid in 1958. eDiv.dend acuen 
B.55 60 deferred. *Paid in 1966. @Stock dividend, 





New Lows — 1959 


Advocate Joburke ‘ 
Bibis Yukon R. J. Jowsey 
Calumet N. Har’na 
Cdn. Dyno N. Hosco 
C. North Inca N. Pac. Coal 
Chib, Min. & Sm, North Am. Asb, 
Chromium N. Goldcrest 
Cons. Beta Opemisca 
C, Marbenor Osisko 
C. Regcourt Pardee 
C. Sudbury Peerless 
Cowichan Pronto 
Daering Que. Man. 
Delinite Que. Met. 
East Amphi Rexspar 
El Sol Silver M. 
nae, Slocan 
aspe Copper Stanlei, warr 
Gold Eagle Stanrese 
Gunnar Thompson 
Do warr Tr. Can. Ex 
Gwillim Lake Trebor 
Jaye Un, N. Fort 
OILs 
New hs — 1959 
Marvel es 
New Lows — 1959 
Alminex North Can. 
Bail. Selb. A Okalta 
Can, Oil Lds. Ranger 
S Devon Royal ( Cdn. Vent. 
Husky Royalite 
Gent. Del Rio 54% pt 
. Pet Sapphire 5% 
Dev, Palmer rity 
Fargo eee 
Gen. Pete Tidal Pet. warr 
Gidn. Saturn ane, 
Home Oil A Un. Canso V.T. 
Hud, Bay 0.&G. Van Tor 
y W. Cdn. O11 & G 
Nat. Pet. Do warr 





has started on a new office build- 
ing in Saint John. The builder, 
Mitchell Bernstein, says it wil] be 
the first office building in the 
Maritimes with underground 
parking. Parking arrangements 
make up a large part of the capi- 
tal cost. The building is going up 
on Union St. and will be in twin 
towers of five-story height, erect- 
ed on a concrete slab. Parking for 
100 cars—tenants to have priority 
—will be provided below the deck 
and on its surface. Completion 


target for the first tower is 


autumn 1959. 


June 6, 1959 





. oa eae eg BE 
. 17—Cadn. ons 
. 17—Faraday Uran. M. .... Toronto $—$83,000. 
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Dividends Declared 


(Continued from page 42) 





This This *Pate 
pay- Date of payr- Date of 
a Ss 
Minas Bas. P.& P. 50 Aug. 1 Jul. 15 3 Jul. M Jun. 
TR ba dae seseeese 50 Nov. 2 Oct. 15 1233 Jul. &% Jun. @ 
Se, 25 Jun.30 Jun. i #6 Jun.15 May 3% 
Zz. 8. «ss SH Jul 2 Jun. 5 5 Jul. 2 Jun. 3 
Robt. Mitchell A. 25 Jan. 15 May 2 i Jul. 2 Jun. 3 
Mod. Contain. as a PF a ss > 
Brew. jun. May Aug. ‘ul. 
casvsceveee 22) Jun. 19 May 2 40 Jun.17 May @ 
pt ...«. 55 Jun.30 May 29 10 Jul 2% Jun. 38 
wens Gate le i 2 Jun. 5 2% Jun. 15 May @ 
dcitahinhnie Go +» $1.20 Oct. 1 Aug. 28 50 Jun. 15 May @ 
7% A&B p. ¢1.75 Jul. 2 Jun. 5 
7% A&B p. [1.75 Oct. 1 Aug. 28 Dair. A s.ssooee 15 Jul 2 May @ 
City. & Do. B ..scseccee JS Jul. 2 May @ 
<«sses SO Jul. 2 May 29} Simpsons Ltd. .... .15 Jun.15 May 15 
Mtl Locomotive . .25 Jul. 2 Jun. 15} Southam Co. ..ec. 60 Jun. 26 Jun. 12 
Montreal Trust . 30 Jul. 15 Jun. 30} So. Can. Pwr. .eoe 62) Aug. 15 Jul. 2 
Mt. Royal Dair. estk.div. Jul. 1 Jun. 1) Do 6% pf ....es. 150 Jul 15 Jun. 19 
rocers .,... -15 Jul 1 Jun. 12 soos 125 Jun. 15 Jun. 1 
eeesee eoose 37) Jul. 1 Jun. 12 Stand, soos 1.65 Jun. 15 May Bb 
Hose A ..... 05 Jul 2 Jum. 5/ Stand. Paving .... .60 Jul. 1 Jun. 12 
cresessecses 05 Oct. 3 Sep. 4/ Stand. Struct. St. .15 Jum: 26 May 18 
sssecsceeeeee OS Jan. & Dec. 4) Stedman Bros. .... .30 Jul. 1 Jun. 15 
esecescecee O8 Jul. 3 Jun. § of Can. p 1.12) Jul 15 Jun. 30 
. Lead ......... ¢.75 Jun. 26 Jun, 8/ sun Ass. .... 125 Jul 1 Jun is 
Nelsons Laund. pf. .15 Jun. 15 May 15|Sun Pub A... 15 Jun.15 Jun. 4 
Neon Prod. ....... 15 Jul. 2 Jul 3) DoB...... 02)+stk. Jun. 15 Jun. 4 
DOR ncednect esseee 15 Oct. 23 Oct. 2 Seperiee Prop. .. 10 Jun. 15 May 2 
Noranda M. ...... 50 Jum. 15 May 15 Did, ....0... 35 Jul 2 Jun. 18 
M. ..e006 0S Jun. 29 Jun. 1) Switson Ind. ...... .0? Jun.30 Jun. 12 
com, .....«0« 15 Jun,15 May 15 ae ae «os S38 Jul. 2 Apr. i? 
Ni Star Oil ... 6.15 Jun. 15 May 15/G. Tamblyn ...... .15 Jul 2 Jun. 5 
as dee eowee 15 Jun. 15 May 15 Do 4% pf ...... 50 Jul 2 Jun. 5 
A ...ccseeeee 15 Sep. 15 Aug. 17) Tay., Pear. & Car. 25 Jul. 2 Jun. 15 
pid 5% ...0. 62) Jul. 2 Jum. 3/ Texaco Can. pf .. 1.00 Jul. 30 Jun. 30 
pid 5% .... 62) Oct. 2 Sep. 3) Tor. Gen. Tr. .... 40 Jul 2 Jun. 5 
Que. Pwr. ... 40 Jul. % Jun.30| Trad. Fin. A&B . Jul. 2 Jun. 10. 
% ist pf 69 Jun.15 May 25} Do 41% pf ...... 1.12) Jul 2 Jun. 10 
3-6% 2nd pf . 1.50 Jun.15 May 25/ Do 5% pf ...c. 2 Jun. 10 
Nor. Tel. 54% g: 4.14 Jul 1 notstated| Union Accept. .s.. O73 Jul. 1 Jun. 15 
N. S. Lt. & Pr. Ltd. 15 Jul. 2 Jun. 3 Do. and pf. ..0- ul. 1 Jun. 18 
Ocean Cement .... 2 Jun. 17} Union Gas ...,... 08 Aug. 1 Jul. 3 
Office Spec. ...... Jun. 30 Jun. 16; Do pfd ........ - £® Jun.30 Jun. § 
Flour .... 50 Jul. 2 Jun. 5' Un. Amuse. A&B. 25 Jun.15 May 30 
Okanag. Hel. + AS Jun. 15 15/| Un. Keno Hill .... 06 Jul, 20 Jun. 19 
Ont. Beauty Un, Loan A .. 50+%.20 Jun. 15 Jun. 1 
Supply pf. ...... .2% Jul. 2 Jun. 20/ Un. Steel Corp. .. 2 Jun. 30 Jun. 9 
seetecee 25 Jul. 2 Jun. 15/ Un. Towns Elec. .. .20 Jun.30 Jun. 2 
Ont. Steel Prod. .. = Aug. 14 Jul. 14/ Ventures Ltd. .... .25 Jul. 27 Jun. 3 
Do 7% pf _....+» - 1.75 Aug.14 Jul. 14/ Viau Ltd. .......5. .75 Jul. 1 Jun. 20 
Page-Hers. Tubes . EN Jul, 2 Jun. 15/-Viceroy Mfg. A .. .12) Jun. 15 Jun. 1 
Pato Cons. ......+. 10 Jun.26 Jun. 5/ Victoria & Gr. Tr. .30 Jun.15 May 2 
Paton Mfg. ...... - 40 Jun. 15 May 30| waite Amulet a. 20- Jun. 10 May il 
% pf .....-. .35 Jun.15 May 30/ Westeel Prod. .... .20 Jun.15 May 25 
Pembroke Elec. ,. 2.50 Jun.30 May 14) west. Can, Steel .. .15 Jul. 15 Jun. 30 
Placer Dev. ...... 25 Jun. 23 y 29|/ w. Grocers A :... 50 JF 15 Jun..i5 
Powell Riv. .. .304+%.15 Jun.15 May 15 Do 7% pf ..-.» 35 Jul. 15 Jun. 15 
Power Corp. ....- 50 Jun.30 Jun. 5/| Geo. Weston A’... 17) Jul. 1 Jun. 10 
Do 41% pt ..... 6 Jul. 15 Jun. 20 hisbaeoee 17) Jul. 1 Jun. 10 
6% 2nd pf .. .75 Jul. 15 Jun. 20| John Wood Ind. A 40 Jul 2 Jun. 18 
Price Bros. pid .. 2.00 Jul 1 May 29 Do. 41% pf ..« 1.12) Jul. 2 Jun. 15 
Do com. ....... - 50 Aug. 1 Jul. 3) Zetier’s Ltd. ...... 30 Aug. 1 Jul 23 
Prov. Trans. «+++. .25 Jun.30 Jun.12/ po, pid. ........ 56) Aug. 1 Jul. 3 
Do 5% pf ...s0s. = = 3 = . puctuatial. 
Quemont M. ...... q un. un. 
Rap. Gr. & = ei Jul. 1 Jun,12 t—-U.S. funds. $Extra. 
TW ces kakedicey CEL . Se *—The ex-dividend date is usually at 
Do com. ........ 30 Jul : as least two full business days prior to the 
Reitman’s. (Can.) . ¢.20 Jun. 11 May 29) record date. 
Ch. A .284+2.05 Jul 1 Jun. 15 as—1 5% cu. red. 2nd pf. gh. for ea. 8 
cacsecees 2743.05 Oct. 1 Sep. 15| shs. held. 
WOO: seat cadsucds .. 28 Jan. 1 Dec. 15 sl pf. sh. for ea. 10 shs. held. 
Robertson ..... Jun. 15 May 29) *%*—Partici 


| 25 Jun jpating. 

P. L. Robertson pf. **.09 Jul 1 unstated ##—One com. sh. (N.P.V.) for ea. 
Robinson, Little . .20 Jun. 30 Jun. 15) shs. held. 

Rolland P 4i%p . 1,064 Jun.15 Jun. 1 e—1 com. sh. for ea. 50 com. shs. held, 
Royalite Oil pf .328125 Jul. 1 Jun. 12 tt—1 sh. for ea. 4 shs, held. 





Company Meetings 


Company Place Company Place 
4—Maher Shoes Ltd. .... Toronto bv 18—Buffalo Ank. G.M. .... Toronte 
5—Baska Uran. M. ........ Toronto} Jun. 18—Monenta Porc. M. .... Toronto 
5—Cdn. Int. Inv. Tr. .. Montreal} Jun. 22—Dom. Textile Co. .... Montreal 
5—Marcon Mines ....«+.. Toronto| Jun, 23—Barnat M. ...... Malartic, P.Q. 
5—New Jason M. ........ Toronto| Jun. 23—Brazilian Tr. .......... Toronto 
8—Mt. Wright Iron M. ... Toronto n. 23—Dom. ait Inv. .. Montreal 
9—T. G. Bright & Co. ‘un, 23—East Malartic M. Malartic, P.Q. 

Stamford Township, Ont. | Jun, 23—Norsyncomaque M. .. Montreal 
9—Cons. Poplar M. ...... Toronto| Jun. 24—Delnite M. ’ 
9—Hard Rock G.M. ...... Toronto Cochrane District, Ont. 
9—Hasaga Gold M. ...... Toronto | Jun. 24—Lake Shore M., Kirkland Lake 
9—Macleod-Cockshutt M. Toronto] Jun. 24—Little Long Lac M. 
9—McKenzie R.L. G.M. .. Toronto eens Lake 
9—Norlartic M. .........- Toronto | Jun. 24—Wright-Hargreaves M. ........ 

. %Quonto Pet. ...... sees Toronto Kirkland Lake 
. 10—Broulan Reef M. ...... Toronto | Jun, 25—~Cdn. Sanes a . Hamilton 
. 10—Hugh Pam Porc. ...... Toronto | Jun. 25—Lochaber «++» Montreal 


. 10—Prairie Oil Roy. Regina, Sask. | Jun, 25—Sylvanite au: “Kirkland Lake 
‘ 10—Hugh Pam Pore. M. .. Toronto | Jun. 25—Tyranite M. .. Kirkland Lake 
" 11—Nat. Steel Car ........ Hamilton| Sep. 8—Sheraton Corp. Boston, Mass. 
. 12—Atlas Yell. M._..+ee... Toronto 





Toronto 


torento| Bond Redemptions 


Toronto Bond Issues Rate Year Date Call pr. 


. Toronto | §Home Oil Co, Ltd., S.F. Debs., 

e Ca ry "56 Ser. 53% i 
Chatham Jun. 15 spar 
. Montreal e—Plus interest. 





GROFFRION, ROBERT & GELINAS, INC. 


MEMBERS OF 
THE INVESTMENT DEALERS’ ASSOCIATION 
OF CANADA 


507, PLACE D‘ARMES, MONTREAL 
72 ST. PETER $T., QUEBEC 382 MELLON ST., ARVIDA 


Private wires to New York, Toronto and Quebec City 


J, Bravuey Srreit & COMPANY 
LIMITED 
MEMBERS: 
The Toronto Stock Exchange 
Canadian Stock Exchange 
Calgary Stock Exchange 
Winnipeg Grain Exchange 
80 Richmond St. W. EMpire 2-4211 
TORONTO, ONTARIO 





announce 


the formation of this firm for the purpose 


of continuing the bookenage business 
Noreis, Adams Limited 


* 


200 BAY STREET, TORONTO 


Telephone EM 8-4731 
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NNOUNCEM EN, 


NADA & DOMINION SUGAR COM 











\ONE VIEW OF THE MARKET 


Here Are Stocks Traded 
By Crown Life in 1958 


Canadian life insurance com- each of the last four years shows | 
panies have an investment of} as follows: 
| $95 million in Canadian stocks. | Analysis of Invested Assets 





CA 


re 


PANY LIMITED APPOINTMENTS 


ONE TS 


7 





| 
| 
Z 
AND 
THE 


YOU 
/ \ 





LAW 
FES 











. , 1958 1957 1956 1955 
As a service to its readers, FP) Bonds: & % % % | 

| presents here one of a series| Government... 198 Ie 1S 728l 

iy” NM” reporting on the holdings of in-| Other Be 2 1s BS 
dividual companies, as well as| TOTAL ...... 40.3 43 41.1 440 

|changes in their portfolios of | MONE 439 431 423 30.1/ 

e |Canazicn preferred and com-| Policy Loans... 76 77 76 17.7} 

If you were the judge, how would sip sans taet tober. —— oa ae ai] 

’ . * 2 Tb tte (b) Common 6 § 5 | 

you have decided this real Cana Crown Life Insurance Co.,To-| gorar .. “0 64 65 66! 
dian court case? ronto, in 1958 reduced its hold- | Real Estate.,... 22 25 25 26] 

'ings of preferred stocks to 2.4% | Grana Total ..., 100.0 100.0 100.0 100.0| 


Mixed Trends 
Tn Mtl. Shorts 


\from 2.7% of total invested as- 
| sets. Company reduced its hold- 
ings of common stocks to 3.6% 
from 3.7%. Stocks were carried 
on its balance sheet at $16,111,- 
| 205 at Dec. 31, -1958 ($15,669,- 





ohm 


W. H. PUNCHARD R. R. PORTEOUS 
| Appointments of three vice-presidents and a treasurer have been announced by 
| W. J. MeGregor, President of Canada & Dominion Sugar Company Limited. Vice- 


The Mill Burned Down 


X Co. was the general agent for a large fire insur- 
ance corporation. It employed Bennett as a sub-agent 
to solicit insurance applications in a distant community. 





A 


M, W, DAVIDSON 


F. N. WILSON, C.A, 


W. H. Punchard has 39 yeors experience with the company and has been en . 
officer since 1942, R. R. Porteous and M. W. Davidson have 28 and 14 years 


























. 3 experience respectively and have been officers of the company since 1955. 
B tt obtained A d licati |710 a year earlier). ee ore: W. H. eae nye ot Cpretae R. a. Portecss — = Before recently joining C & D Sugar, F. N, Wilsen was vice-president and 
ennett o taine a premium and an application | puri cn! ee MONTREAL (Staff) — Short | Operations; and M. W, Davidson — Public Relations, Appointed as Treasurer is comptrolier of Pepsi Cola Co. of Canada itd. He succeeds W. H. Punchard as 
from Copp to insure a portable saw mill. He assured | During the year in its hana osition on the Montreal Stock | FN: Wilson, C.A. Tressdier. i 
Copp the risk was covered and mailed off the appli- |ings of Canadian stocks, Crown | P' 
; ; , | Life: |Exchange May 15, 1959, was | — a (ee - - —— 
cation to the general agent. Before X Co. received it, : 8.947 ‘dhares in 22 lcsuea dowel  Werdiia thn actual ceart nat. {| mm hte ‘teed Sliates 1 x 
° ° . ° | ss Ss s Sl= | - e. 
the mill burned down. The insurer refused to pay. —Liquidated three preferred |“ 77 eS ; oe POSI~ | Cent. Del Rio 1,100 N W Amulet 13,000 Bank Staff Changes 
s | teenee tied diducdl hotlines in 1,836 shares and three issues | tion on the Montreal Stock Ex-| Cons. Paper 1,850 Northspan —2,,000 | e 
Copp sued. “Bennett told me I was covered, He | Sees SHA EeGUCed NOMINES. 7) scan the position April 30 change May 15: | io a = Se Royal: | Dame, Montreal, to be accountant, Monk 
icati ; , . | one, cet ‘ : ; | oo : am Siena . A. M. S. CHANDLER, ager, Richi- | Blvd. & Allard, Montreal. 
had the application forms and appeared to have author- ‘ Among significant changes: Issue Shares Issue Shares| Frobisher 300 Portage 1,000 | 1 cig, N.B., to be manager, Sussex, N.B.|. R. M. FETTES, Main é& 8th, Vancouver, 
ity to bind the insurer. I am entitled to rely on his —Added four common stocks; ajyminium +100 Molson A —2957| Abitibi 1,750 Home “A” = 100) reel Intend 1500 St. Maur Gas 1400|. M.R.£.C, GUILBAULT, Head Office, to| t0 be accountant, Port Moody, B.C. 
d.” Ste ‘tfoli d liquidated| Cdn. Brew. -—250 Molson B +350 | Algoma 200 Howard Smith 100). ii. © Paper 150 Steep Rock 800 | be manager, Dalhousie, N.B | J. J. L, BARIL, Arvida, Que., to be 
wora. to its portfolio an qui | Coghlin +450 Molson pf +128| Aluminium 1,250 Int. Nickel 1175| \iontoary 3500 Trane Mtn. 6.300| 3. COMMONS, manager, Quesnel, B.C., | 2¢countant, Chibougamau, Que. 
: ° » 3 . red . 5 | s 5 om 8 i“ ° ’ : > ; . . 
The insurer replied: “Bennett had no authority to holdings in three others. *Shact ‘i ‘th pg ony Boe ce f= Gomeet ‘tan tome ee Law; ton N Formaque 5,000 Union Gas 1,000 ng gr Veucemsa te baceaanmen” Riton 
. 5 Ss - 5 “A” 257 Nev 8c if iolaMac 500 | - oe o, SASeEeee ae ‘ : setae tien tine . : 
contract our insurance. He was a sub-agent of X Co, —Increased seven common dian Sante Exchange May 15 eo 4 - Molen Pe 140 New Mylam. 12000 Wright Harg. 200 | er’s Dapertmest, Terese, to be assistant — c ae Lethbridge, Alta., te 
; | ; P ag aR >" sbununeens Miiinas manager, Yo ichmond, Toronto. . s , wt, : “ 
merely employed to canvass for applicants. X Co. had |stockholdings and reduced one 1959. was 107.400 sh 7 32 Coghlin 550 Roe, A.V. 100 ; 'L. E REINER, accountant, College & be accountant, 11804 = 124th St., Edmonton, 
authority to insure the risk but had not done so before other Deepa ret: ee a. a eo oe WATER SAFETY WEEK Bathurst, Toronto, to be accountant, Sar-| J. S. DICKEY. Binscarth, Man., to be 
3 : : . ‘ oo . ‘ BN c« . Dyn: 2 3 ay ‘ accou ‘ ro, Man, 
the loss.” Here are company’s holdings a anor shares but UN-| Great Lakes 600 Tr. Can. Pipe 600) June 14 to 20 will be National | my “A CLERMONT, Pie IX & Forest,| L. P. VINCENT accountant, Monk Blvd. 
: . ' ea ~| changed as to issues from the Here is the actual short | Water Safety Week. The Cana- | Montreal, promoted to accountant & Allard, Montreal, to be accountant, Wel- 
Should Copp recover? of Canadian preferred and com- v4: ‘i re ; ‘ dian Red C Society is asking| D. L. DAY, Long Branch, Ont., to be | lington & Rielle, Verdun, Que. 
position April 30. t on the Canadian Stock | ian Re ross Society is asking | : 
——$—$$ ____ {mon stocks at Dec. 31, 1958, to- ws | Position on ie aot 3 and boaters to“Think! | eanraiae. Ont. C. C. CALDWELL, manager, of East 
, : Bee aes ep : , Among significant changes: Exchange May 15: | Swimmers and boaters to ink! | D.C. WILLIAMSON, eccountant, Sar-| piains & Long Drive, Burlingion, Ont, 
Bennett had no identification of his “assumed | gether with changes from prev-| apitca +8400 Fundy Bay +1,000 |“ all : “i Don’t sink!” and “Be Water Wise” a Dat to be accountant, Yonge & Bloor, | died. : 
H $ ‘ ; . a — 1], +2, | ssue Shares ssue Shares j 4 
authority to show Copp. He had no official receipts or ious year-end: ae eianise 514980 New Myin -6500| Abitca 12,000 Bellechasse 16,350 | iN an attempt to reduce the num-| J. J. R. GOULET, accountant, Three| Retired: 
s : Shares Change : s +38 ’ +13,000| Arcan 500 Camp. Chib.. 100 : vater iti i | Rivers, Que., to be accountant, St. Denis} W. R. FILLMORE, Dalhousie, N.B. 
motes in the name of the insurer or general agent and Held Since | Gan. Mare.” + T00 Semen +5,000} Barnat 2,000 Can Dom Sug. 300 a . een satalenes Garing the & St. Catherine, Montreal. _ L. J. GAY, Sussex, N.B 
no authority to issue them. Dec. 31, Dec. 31 Fleet 41,700 St. Law. RM —1,200 Bateman 7,000 Cdn. Marconi 700! Summer, B. M. LAROCQUE, Atwater & Notre J. L. ADAM, Yonge & Bloor, Toronto. 
Preferred Stocks 1958 1957 ‘i seonimasipiandingillog anion onesies nan a oe cbhlinei 
Although he may have had authority to receive the B, C, Electric $4 ........ 1,000 Pe 
spolication Od siento this only amounted to an offer be 2: a a 
B, C. Telephone $4.375 .._ 1,000 os 
te make a contract supported by a deposit. B. C. Telephone ent. see “a2 
The i ld t the offer and cover tl | Alum. Co, of Can. $225 2300 s.. 
ms e rice ane “ua e offer and cover the per iy Beng ha 
risk, or reject it entirely. Mills $2.80 ............ 1,000 Sena 
° Biltmore Hats $1 A .... 2,500 oie 
Not having accepted the risk, the insurer was not Canada Foils 60c A 3,500 


bound and did not have to pay the loss. 


Based on a decision of the Supreme Court of Canada 
on appeal from the New Brunswick Court of Appeal. 


By H. T. G. ANDREWS 


Copyright, 1959. The Financial Post. 








| Loblaw Companies 40c A 





rrr ANNOUNCE MEN 


HENDERSHOT PAPER PRODUCTS APPOINTMENTS 


Revie Ri 


A. A, MACDONALD G. R. MacGOUGAN, C.A. 


The appointments of Mr, A. A. Macdonald os Assistant General Manager and Mr. | 
G. R. MacGougan as Secretary-Treasurer are announced by Mr. J. C. Colclough, 


President and General Manager of Hendershot Paper Products Limited, Burlington, 
Ontario. 


| Cdn, Celanese $1.75 .. 


| John Wood Indust $4.50 
| Lawson & Jones A 





Mr, Macdonald has had many years of marketing experience in Canada and was | 
formerly with York Knitting Mills Limited. 


Mr. MacGougen was with Clarkson, Gordon & Co., Hamilton, Ontario, for 
eight years. 
















TYPEWRITERS 
GUARANTEE TO CUT YOUR TYPING COSTS= 
OR YOUR MONEY BACK! 


CONSULT YOUR YELLOW PAGES FOR (7 Visas Vas: 





P. L. Robertson Mfg. $1 . j 
G. Tamblyn $2 Sel —100 | 
United Corps. $1.59 .... . | 
Zeller’s $2.25 se —500 
Common: | 
Cdn. Paciffe Rly aoe 2,00 eceel 
Bell Telephone Co, .... 7,057 ee | 
B. C. Power Corp, ...,.. 1,650 + 150 
Calgary Power Co. 2,000 ; 
Greater Wpg. Gas Co 1,800 +1,800 
Northern Ont, Natural 
Oe WO. ec kdauds se 1,700 | 
Quebec Naturab Gas .... 1,144 | 
Quebec Telephone > 2,600 + 2,000 | 
Trans Can. Pipe Line Co. 5,090 coe 
Aluminum Ltd. ....... 7,986 ‘ 
British American Oil 20,890 ‘ 
Building Products ...... 2,000 cies 
Burlington Steel Co. .. 3,400 ese 
Canada Iron Foundries , 1,000 See 
Canadian Breweries .... 4,750 @des 
Canadian Celanese 1,500 oreat 
Canadian Cottons . —200 
Canadian Dyno Mines . 3,000 nas 
Cdn, Oil Companies ... 9,143 +1,143 
Canadian Wallpaper 
Manufacturers B ..... ‘ —1,500 | 
Conduits National Co. . 2,300 est 
Consol. Mining & Smelt. 6,500 
| Davis Leather Co. ; 1,000 + 1,000 | 
Distill’s Corp.—Seagrams 7,500 snes 
Dome Mines ‘ ; 2,000 ace 
Dominion Bridge Co, .. 10,000 os 
Dom. Oilcloth & Lino. Co. 2,009 os 
Dom. Steel & Coal Corp. 5,000 ée 
Dom, Tar & Chem, Co 9,546 oe 
Dom. Textile Co. ‘ 4,590 as 
Ford of Canada A staid 2,000 ee 
Henry Morgan & Co. . 200 eons 
| Hiram Wa!ker-Gooderham | 
& Worts ‘ xe 9,000 eee 
Hollinger Cons. G. Mines 2,090 bene 
Imperial Oil .........+.. 2,500 éxace 
Imperial Tobacco Co, 2,000 ees 
Int. Nickel Co. .,....... 6,500 Re 
| Lake Shore Mines . ‘ —2,000 
Laura Secord Candy Shops 2,000 Fede 
| McIntyre Porc. Mines 1,300 eeee 
Milliken Lake Ura. Mines 1,000 cess 
Moore Corp, ea . 4,000 éau2't 
Noranda Mines cittae 7,000 ees: | 
| Ogilvie Flour Mills ,,.. 800 alate 
| Page-Hersey Tubes .., 6,000 ©. ces 9 
| P, L. Robertson Mfg, ,.. 1,000 | 
Russell Industries ...... 4,700 —5,500 | 
Stanlefgh Ura. Min, Corp. 1,090 ag 
Stanrock Uranium Mines 1,750 
Stedman Bros, ........ 4,750 +750 
Stee! Co. of Canada .,.,. 1,000 oeity 
Steinberg’s Ltd ‘a 1,000 + 1,000 
Supertest Petroleum ,.. 3,970 acts 
Wool Combing Corp. . 1,500 ™ 
Wright Hargreaves Mines 20,000 Bees 
Argus Corp. .......... 5,000 ei) 
Bank of Montreal ...... 3,000 eee 
Bank of Nova Scotia ... 5,459 ee 
Brit. America Assce Co 200 eel 
Canada Perm. Mtge...... 8,914 °4+1,114 
Cdn. Bank of Commerce __ 6,674 reas 
Chartered Trust ... 675 ras 
Crown Trust ........6-. 1,200 avet 
Eastern Trust ... news 1,250 ar 
Imp, Bank of Canada .. 4,285 ‘ } 
Montreal Trust . 5,560 + 210 | 
National Trust .. ‘ 1,400 ‘ | 
Royal Bank of Canada . 3,456 +576 
Toronto-Dominion Bank 9,064 + 1,510 
Toronto General Trusts 3,365 eee 





Your money now earns 


(B27 


in a ith Savings Account 


Save at 3144%* — take advantage of T G T’s 
highest rate of interest in over 25 years. Your 
savings will work and grow for you at this 


high rate. Open an account with Toronto 
General Trusts today. 


*Calculated on minimum half-yearly balance. 





Your T G T offices are 
Uptown — 36 Bloor Street West 
Downtown — 253 Bay Street 


TORONTO GENERAL TRUSTS 








735 
500 
C00 


Canada Packers $1.50 A. 
Cdn, Canners 75c A ° 2 
3, 
Cdn, Food Products $4.50 
Cdn. Oil Companies $8 
Davis Leather Co. A $1.50 
Dominion Glass Co, 70c 
Fittings Ltd, 60c A ‘ 
Gordon MacKay & Stores 
Ltd. 50c A 


Loblaw Companies $2.49 


Modern Containers $1 
Molson’s Brew. 40c A 
Nat. Drug & Chem, 60c 
National Grocers $1.50 . 


A 














*Adjusted for stock split. 


Company’s invested assets at 
year-end consisted 40.3% of 
bonds, 43.9% mortgages, 7.6% 
policy loans, 6% stocks and 
2.2% real estate. An analysis | 
of invested assets at the end of 











ANNOUNCEMENT 





CHARTERED TRUST 
APPOINTMENT 


tha 








Henry E. Langford, President of Chartered 
Trust Company, announces the appoint- 
ment of Ken Burn as General Manager. 
Ar, Burn joined the Company in 1936, is 
@ graduate of the University of Toronto 
and Osgoode Hall. He was formerly As- 
sistant General Manager ond Estates 
Manager of the Company. 


a ered 

















More built and under construction 


ard of living leads all Provinces. 


Vancouver 


couver. In this rich 


best media buy in 


Columbians are. buying 


. " 
am. 


n anywhere in Canada. B.C.'s stand- 
development for Woodwards, 


the West. Add the healthy bonus of Pacific Press’ coverage 
of thousands of homes throughout B.C. and you get your 


From dinghies to luxurious cabin cruisers—British 


Shopping centres going up all over the 
province. Above, the 11 million Oakridge 


|__| WHAT A MARKET [BRITISH COLUMBIA] IS 


»». and what a way fo reach it! 


Daily Newspapers 


give you almost 100% coverage 
of the rich, 
trading zone... plus top coverage 
of homes throughout B.C. 


retail Greater Vancouver 


British Columbia's growth knows no bounds. In every corner 
of the Province, there's increased construction . . . more 
retail sales activity ... population growth. But remember — 
nearly 60% of B.C.*s population lives in the “lower mainland 
area” stretching east, south and north of Greater Van- 


trading-area, the dynamic combination 


of The Province in the morning and The Sun at night gives 


you penetrating, all-embracing coverage unmatched in 


Canada’s third market. 






boats as never before! 






oe 
se ee ee 







More new families mean more new homes. 
In 1958, over 19,000 new homes were 


Vancouver. constructed in British Columbia. 


Pacific Press 
LIMITED 


REPS.: Toronto: Manager, R. C. Boyd, Star Bidg., 80 King Street West. Montreal: Manager, Milt Benison, 225 Shell Tower Bidg. 


U.S.A.: Cresmer & Woodward inc., (Canadian Div.) New ete 
United Kingdom: D. A. Goodall Ltd., 4 Old Burlington Street, 
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Market Comment 


What stocks and 


bonds are doing 


and what prominent observers say 


Canadian stock market action | raising of living standards ini- 


continues to lag sadly behind that | tially requires the consumption of | 


in the U.S.,; with western oil and 


proportionately greater amounts | 


“Record of Financing 


Sales by Municipatities, Provincial and 
Deminion Governments, Offerings ef 
rations and Securities. 


DOMINION 
| Gevernment of Canadas Treasury Bills— 


| Due Aug. 21, 1959, $115,000,000. Issued May 
22, 1959. Sold at $96.756 oo ves 5.05%. 
Government of Canada Treasu ry Bilis— 
000,000, Issued May 
ME to yield 5.U%. | 
PROVINCIAL | 


| Due Nov. 20, 1958, 
| 22, 1959, Sold at 


| Alberta Manicipal Financing Corpora- 
tien (Guar. by Provinee of Alberta) —4%% 


gas stocks particularly weak at|of energy. Securities that repre-| debentures, due May 15, 1984, $50,000,000. | 


the moment. Even last week’s 
spurt in gold stocks appeared to} 
be dying out at mid-week. 

The yield factor continues to) 
be largely disregarded in stock | 
market action today, particularly | 
in the U.S, where many of the) 
most dynamic issues are just 
Yielding around 2-2%% at current | 


| sent participation 
could out-perform the general) 
| market. 


| NEVIN R. ADAMS; McDonnell, 
Adams & Co. (Toronto) 
While the New York industrial | 

average (Dow Jones) has ad-| 


elevated price levels. The fancy | vanced 30 pts. in the last three 


5-5%4% yields available from top-| 
rate bonds are still not able to 


months the Toronto Stock Ex- 
change industrial index has de-| 


draw investment cash away from/| clined 10 pts. 


the stock market. 


Meanwhile, business is con- 


tinuing at a good level in most in-| 
dustries with no indication as yet) 
other than' 


of any slow-down, 
seasonal, in the offing. 


ROBERT E. LIPTROTT; Bon- 
gard & Co. (Toronto) 
Public interest in the New York | 
market during the past few 


This disparity may be partly| 
|due to the slowing up of capital) 
investment in Canada with large | 


pipe-line projects awaiting clari- 
fication of the Borden report. 

| Also certain industries not 
| broadly represented in our mar- 
| kets have proved more attractive 
to U.S. investors such as elec-| 
tronics, motors and chemicals. 


It is noteworthy too that bond | 


| yields are considerably higher 


months has, in large part, eclipsed | here, especially in the shorter 


activity 
he Dow-Jones industrial aver- 


age has been edging into new! 


high ground while the confirming 


ggressive. 

Of the Toronto averages, 
poorest performance has been in| 
western oils. 
proach to one of the most dy-| 
mMamic segments of the Canadian 

onomy might be attributed to 

e preliminary Borden Report 
nd lack of positive action on the 
part of the government. 

The apparent reluctance of 
European and U.S. investors to 
stablish or increase their posi- 
ion in Canadian securities, both 
quity and bonds, may be due in 
part to the direct and indirect 


political interference in the in-| 


estment field. 
First and second quarter indus- | 
trial earnings of Canadian corpo- 
tions have been generally 
atisfactory and the possibility of 
ed third-quarter earnings 
pears to be strengthening. 
Public interest in secondary 
issues in both Canada and the 
.S. have played a dominant part 
n establishing the current mar- 
et pattern. This, to some, is not 


healthy indicator and has there- | 


ore strengthened predictions for 
bstantial adjustment to the 
verages. 

Public interest in both junior 


nd senior mining securities has} 


Iso lagged during the past few 
months. The present action of 
oppper futures would indicate 
ttle disturbance of supply. 
Amongst uraniums, however, 
pparent over-supply may con- 
inue to pressure this segment of 
anadian mines. 

As a general proposition, the 
xpansion of business and the 


in Canadian markets. | 


the | 


maturities and thus provide 


| greater competition for equities. | 

These factors, we believe, are} 
of a temporary nature and the| 
rail average has been a little less | bright outlook for continuation of | 


| economic recovery both in Canada 
and the U.S. should bring re- 


newed demand for our natural re- | 
This hesitant ap-|sources which will be reflected) tures, 


|in our stock markets. 
| Some unlisted situations look 


especially interesting at this junc- 


| ture and we would mention Tele- 

| flex Ltd. which is showing sharp- 

\ly increased earnings and the 

general insurance stocks which 
appear to be headed for a cycle 
of increased underwriting profits. 
In this category Western Assur- 
ance and Halifax Insurance look 
attractive. 

| > 


| GREENSHIELDS & CO. (Mont- | 


real) 


While the trend of prices and} 


yields gives no indication of a 
change in the present direction of 
the market, we feel that the time 
has come to consider seriously in- 
vestment in mid-term and long- 
term bonds in Canada. 

. Yields on government bonds 
now stand at levels which have 
not been seen for 25 years and, 
while there is no strong sugges- 
| tion that prices may not go still 
| lower before the tide changes, the 
old saw that not everyone is going 


| Although the volume of new 
| financing offered this year is not 
as high as in the recent past, it is 
apparent that a fair volume of 
long-term bonds has been placed. 

However, a rapid growth in 
chartered bank loans during the 
| past six months has kept a steady 
supply of short-term. bonds com- 
ing to the market, as the banks 





CAN YOU 
AFFORD 


NOT 


TO LEASE 


YOUR 
SALES 


CARS? 


Consider the cost of your present car fleet... 
the expenses for maintenance, licences, admin- 


istrative work, 


loss of salesmen's time due to 


breakdowns, the unprofitable investment of 
capital for cars. Then, consider the economy and 
efficiency of. Canamerican's Car Leasing Plan. 


You have a fleet of brand-new Chevrolets or 
other fine cars, with no capital investment. 


You are free of maintenance problems. Can- 
american handles and pays for all repairs, towing, 
greasing, winterizing, licence plates, fire, theft, 
and collision protection. We replace destroyed 
cars, help you dispose of old cars at top market 


value. 


You are free of all bookkeeping and administrative 
work. Canamerican reduces this burden to the 


writing of one cheque 


per month. Your costs 


are budgetable in advance. 


Your sales force relations are improved. New 
cars heighten company prestige and salesmen's 
morale, minimize accidents and time-consuming 
breakdowns. Car ownership no longer limits 


selection of personnel. 
squabbles are ended. 


Mileage reimbursement 


This is what Canamerican Car Leasing can do 


for you. This is why we 


ask: can you afford not 


to lease your sales cars? 


RICAN 


AUTO LEASE AND RENTAL, LIMITED 


Get complete information. Clip coupon, send for free booklet 


SSeS See ee Se eS SS ee ae 


1411 Cresent 
Montreal 25, 
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Canamerican Auto Lease and Rental, Ltd., 
Street 


Piease send me full details concerning Canamerican car leasing. 


I tec steensiliananesagts 
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in this field 


of St. Henri-de-Mascouche, Que, — 5% and 


to buy at the bottom is still true. | 


Issued May 21, 1959. Offered at $96.00 U.S. | 
| by a syndicate of dealers headed by the! 
First Boston Corpn., Wood, Gundy & Co. | 
| Inc., Harriman Ripley & Co, Inc., 

| Barney & Co., The Domina Securities 
| Corpn., A. E, ‘Ames & Co. Inc, and Mc- | 
| Leod, Young, Weir, Inc. | 


MUNICIPAL 

Town of Berthierville, Que. — 5'2% de- | 
bentures, due June 1, 1960-69, $521,500. Is- | 
| sued May 11, 1950, Sold at $96.52 to Banque | 
Canadienne ‘Nationale, Credit Quebec, Inc 

and Dawson, Hannaford, Ltd. | 

City of Cote St.-Luc, Que. — 5%% de- | 
| Dentures, due June 1, 1960-69, $329,500. 

| Issued May 11, 1959. Sold at $94.87 to 
| Banque Canadienne Nationale, Credit 
Quebec, Inc., Grenier, Ruel & Cie, Inc. 
and Morgan, Ostiguy & Hudon Ltee. 

Township of Moulton, Ont, — 52% de- | 
bentures, due July 15, 1960-79, $140,900. | 
Issued May 11, 1959. Bought privately by 
Bell, Gouinlock & Co, Ltd. 

Town of Senneterre, Que. — 542% de- | 
bentures, due June 1, 1960-69, $160,000. | 
Issued May 11, 1959. Sold at $92.50 to J. E. | 
Laflamme, Ltee, Garneau Boulanger, Ltee, 
Grenier, Ruel & Cie, Inc., La Corporation | 
de Prets de Quebec and Oscar Dube & | 
Cie, Ltee. 

Protestant School Commission for Mun. 





5%% debentures, due June 1, 1960-61-74, 
$59,000. Issued May 12, 1959. Sold at $97.70 
to J, F. Simard & Cie, Ltee. 

City of Sorel, Que, — 54% debentures, 
due June 1, 1960-69, $75,500. Issued May 
12, 1959. Sold at $94.57 to Gaston Laurent, 
Inc., Banque Provinciale du Canada, Des- 
jardins, Couture, Inc. and Florido Matteau 
& Fils. 

School Commission for Mun. of Town 
of Doibeau, Que. — 5% and 542% deben- 
tures, due April 1, 1960-64-69, $375,000. Is- 
sued May 13, 1959. Sold at $95.65 to Oscar 
Dube & Cie, Inc., La Corporation de Prets | 
|; de Quebec, Garneau, Boulanger, Ltee, 

Grenier, Ruel & Cie, Inc. and J. E. La- 
flamme, Ltee. 

City of Guelph, Ontario — 544% deben- 
due June 15, 1960-79, $1, 242,114. 
| Issued May 19, 1959. Bought privately by 
| Anderson & Co, Ltd., J. L. Graham & Co. 
Ltd, and Canadian Bank of Commerce. 

City of Peterborough, Ont. — 5%% de- 
bentures, due April 30, 1960-74, $648,252. 
Issued May 19, 1959. Sold at $98.283 to 
= of Montreal and Millis, Spence & Co. 

t 

Town of Napanee, Ont. — 5%% deben- 
tures, due June 1, 1960-74, $84,500. Issued 
May 25, 1959. Sold at $97.11 to R. A. Daly 
& Co, Ltd. 

Town of Elmira, Ont. — 5%% deben- 
tures,-due July 1, 1960-79, $400,000. Issued 
May 25, 1959. Sold at $96.75 to Bankers 
— Corpn. Ltd. and Dawson Hannaford 








Municipality of the District of Shel- 
burne, N.S. — 542% 1 - 20 year debentures, 
$30,000. Issued May 20, 1959. Sold at 
$96.19 to Acadia Trust Company. 

Municipality of the District of Yar- 
mouth, N.8, — 5%% 1-10 year debentures 
| $195,000. Issued May 28, 1959. Sold at 
$97.04 to Gairdner, Son & Co. Ltd. | 


sold to finance their loan expan- 
sion. 

This has kept short-term rates 
sO unusually high as to discourage 
much adventuring at the long 
| end. 

A case in point is the reception 
accorded early in May the $150 
million 5% 9-year and 18-year 
bonds to yield 5.18% and 5.17% 
respectively. 

Within the first days of the 
| offering, the price eased sufficient- 
ly to allow the bonds to yield 
approximately 5.30%. The rest of 
the high-grade market eased as 
holders traded out of outstanding 
issues. 

Simultaneously the short-term 
| market continued to move lower, 
registering yields as high as 5.50% 
in the 1960 maturities. Conse- 
quently there has been little in- 
centive to lengthen term. 

It is apparent that the govern- | 
ment has a major problem of re- 
funding and cash financing to ar- 
range and many institutional in- 
vestors feel that there remains 
plenty of time to survey the mar- 
ket before making any decision 
regarding the investment of new 
funds in the long-term market. 

This may well be true, but the 
outsize refunding operation done 
in the summer of 1958 has put 
the government’s book in fairly 
good shape for the long run and 
experience has shown that by the 
time statistics catch up with his- 
tory, buying opportunities are 
frequently missed. 





Unlisted Stocks 


(Compiled by McDonnell, Adams 
& Co. Ltd., Toronto) 
June 1, 1950 


Bid Asked 
33.75 39.75 
3.75 4.25 
35.00 39.00 
242.00 
103.00 


| Anglo Can, Tel. A 

British Nfld. 

Brinton Pete. Carpet 

British Mortgage & Trust . 

British America Assce. ... 

Can. Admiral Corp. .. . 

Can. Canners B 

Can. Corp, Management .. 

Can. & Foreign Securities . 

Can, Genera Insurance .... 

Cawthra Apts. ......... 

Commercial Finance 

Commercial Life ~ % pd. 

Concourse Bldg. v.t 

Copp Clark 6% pfd. 

Crown Life Insurance ..... 

Debenture & Securities 5% 
pfd. 

Dom, Can. Gen. Insurance 

Dom. Linseed Oil units ... 

Dover Industries 
Do. 6% pfd. 

Eastern Trust Company 

Essex Packers common 
Do. pid. 

Excelsior Life 

Goderich Elevator .. 

Granite Club 

Gt. Brit. & Can. Inv, com. 
Do. pfd. 

Great- West. Life 

Guar. N, Amer. fully paid 
Do. 20% paid 

Halifax Insurance 

Halton & Peel Trust 

Hart Battery (1957), Limited 
units .. eve 

Hees, George $6.00 pid aoe 

Industrial Life 

{ndustrial Mtge. & Trust .. 

Ingersoll Machine 4% pfd. 

Ingersoll Machine & Tool B 

Jenkins Bros ' 

Lambton Loan Sarnia .. 

London Can. Inv., $3 pf. ‘ 
Do. A 


London Life Insurance .... 
Lord Simcoe Hotel A ... 
McCarthy Milling, A ... 


106.00 


Seve 16.00 
10.75 ones 
7.39 


10.00 
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Maritime’ Life” 
| Maxwell 5% 

Meadowvale Development. 
Monarch Life 

Mutual Finante Corp., pfd. 
National Life 100% paid .. 
| Park Lawn Cemetery . 

| Pembroke Electric Light .. 
Phillips Electrical .... ...« 
Prairie Royalty Trusts .... 
Prudential Trust 

Scott Misener Steamships . 
S.K.D Mfg. 6% pfd. 
Sovereign Life 25% paid .. 
Standard Fuel pid a 
Teleflex Lid, new ......... 
Tor, & London Invests 
Toronto Medical — | Bide. 


Transportation Bidg. Mil 
Triarch Corp. 
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*Pledged for sale to company. 
tUnpledged free shares. 


Canadian Auto Production 


CARS 
General Motors: 


ee ereene 


a 
Oldsmobile ......- 
Pontioc . 


Smith, | Ford: 


Chrysler: 
Chrysler 
Desoto 
Dodge ... 
Plymouth ... 


Studebaker-Packard: 
Studebaker 
Total cars ... 


TRUCKS 
General Motors ... 
Ford 


aveee 


eee eeeeeee 


International . 


Total trucks .... 
Total cars, trucks .... 


Source: Canadian Automobile Chamber of Com merce. 


June 2, 1958 


% Due 


Govt. of Canada Bonds: 


A Perpetual ... 71 
2 June 1967/68. 84) 
Jan. 1975/78. 85 
June 1974/76. 81 
Mar, he 80) 
July 1959 ... 99% 
Oct. 1959 ... 99) 
Dec, 1960 963 
May 1961 954 
May 1970 , 

Oct. 1979 
Apr. 1960 
Dec. 1961 
Sept. 1965 
Sept. 1972 
Sept. 1963 ... 
Dec, 1959 ... 
Jan. 1963 ... 


Cdn. Nat. Railways: 


3 Jan. 1961/66 . 
23 Sept. 1964/69. 
23 Feb, 1961/63. 
23 Jan. 1964/67. 
32 Feb, 1972/74. 


4 Feb. 1981 ... 84) 


eeeee 


Government Bonds 


(Supplied by investment Dealers Assoc. of C 
Bid Asked % “er 


| int. Bank of Reconstruct. | 
& Development 


854) 31 Apr. 1965 ... 
34 June 1969 ... 


73 | 
86 
82 


- C’wealth of Australia: 
Nov. 1970 .. 


A 


943 
92)/British Columbia: 
June 1964 . 


92) 
924 


991'Pac. Gt. East. Bly. Gtd.: 
97%, 43 Dec, 1987 ... 


Week 
Ending 
May 30 


151 
2,009 
289 
1,986 


4435 


45 
1,556 
Wt 
967 
94 


2,773 


192 

26 
642 
493 


— 


1,353 
8,561 


955 
726 
189 
458 


2,328 
10,889 


Prov. Govt. Bonds 
Bo. | Alberta Tel. Gta: 
9ej| 44 July 1976/78. 


Man. Hydro: 


5 July 1975/77. 


89 | Manitoba: 


834 


|. 


8 
864 N 
5 


Oct. 


Corporation Bonds 


(Supplied by Investment Dealers’ 


Association of Canada) 


June 2, 1959 


Int. 
Public Utility a se 
Issues: 
Alg. Cen, H.B.R. 3 
Bell Phone - 
Bowater Pr. ... 32 
Brazilian Traction 
L. & P 4 


Calgary Pwr. .. 
Consumers’ Gas 5 
Gatineau Pr. D 34 
Gt, Lakes Pr. 
(cum, wts.) . 52 
Maclaren-Quebec 
Power 3 
Mex. Lt. & Pr. . 5 
Nat, Lt. & Pwr. 4) 
-North Que. Pr. 4) 
Power Corp . 5b 
Que. Nat. Gas . .52 
St Maur. Pwr. 31 
Shaw. W & Pr. 43 
Trans Can PL 5.65 
W'coast T. Deb. 5i 
Industria! Issues: 
Abitibi Pr. P. . : 


Do, 
Acadia-Atlantic 

Sugar 
Alum. Co. of é4 
Bathurst P. & P. 
Bicroft-Uran, .. 
Can. Bread 
Can. Cement ... 
Can. Steamship 
Cdn, Brew. . 
Can Canners .. 
Can. Celanese . 
Can Chemical . 
Can. Industries 

(1954) Ltd. ... 


. Denison . 
Dom, Fdrs, & 8S. 
Dom. Stores .... 
Dryden Paper . 
T. Eaton Accept. 
T. Eaton pend 
E. B. Eddy ... 
Elk Falls Co. ee 
Gen. Mot. Acc. . 
Gt. Lakes Pap. 


eouusseugee 


Lorado Uranium 6 
Maple L.M. .... 32 
Massey-Ferg. .. 4) 
North Cdn. Oi] 5 
Northspan 52 
Ont. Jockey Cl. 5) 
Phillips Elect, . 5 
Price Bros. ... 34 
Pronto Uran. .. 5 
Regent Refin, . 4) 
St. Law. Corp, . 5 
Sal.-Shirriff-H, . 6 
Simpsons Ltd, . 42 
Simpsons-Sears. 4) 
Steel of Can, . 22 
Traders Fin. .. 42 
Union Accept, . 54 
United Gr, Gr. 34 
Weston, Geo. . 4% 

CONVERTIBLE 
Abitibi Pr. & P. - "66 
Atlas Steels . "67 
Braz. Trac. L&P a 
CPR 


Do, 
Cockshutt F. E. 3 
Home Oils 53 
Shaw W & P. 
Westcoast T. .. 
Loblaw Groc, . 
Phillips Elect. . 
Silverwood D. . 
Triad Oils ..... 
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Unlisted Mines and Oils 


(Compiled from Quotations by G. E. Leslie 
& Ce., Montreal) 
June 1, 1958 


Stock 

Absam 

Aconic 
Do vte 


Caprive O 4 
Belmont 4 
Bros'n Ch 10 
Big Nell 15 
Bracemac 8&8 
Cdn Javin 13) 
CVauze 00 
Dadson 17 
Dauphin 25 
Elwood Mn 4 
Flicka 3 
Franksin 
Garland 


1. 


3 
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Hull Iron 2.10 
Thidependt 10 
Kenmac 2 
Lk Sup Ir 3 
Lun Echo 35 
Lk Chib ee 
Long Point 66 


~ 
Bassaus 


Bond Tenders 


Bid Offer Stock 


Bid Offer 


BERS aeusatansesase 
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12 Noon, June 4, 1959, Government of 
Canade Treasury Bills. — Payable “6 
1959, and Dec. 4, 1959, $135,000,000. 


June 5, 1959, 


12.00 Neon, June 10, 1959, Municipality 
District of le, N.S. — 54% 


of the 
1-15 year 


debentures, 
July 1, 1950, 


Dated 


1965 ... 


ova Scotia; 


863) 43 Dec, 1975/77. 
June 1975/77 


Yeer 
Te Date 
1959 


Year * 


Te Date Chenge 
1958 Te Date 


6,656 | 
40,503 

7,886 
29,150 


84,195 


4,906 
41,120 
8,565 
33,165 


87,756 


1,444 
25,713 
3,662 
16,406 
2,969 


50,394 


862 
26,293 
3,120 
12,025 


42,300 


94 
39 
571 
517 


3,279 
612 
10,495 
8,331 


22,717 


1,840 
556 
10,666 
10,683 


23,745 


1,22) 


120 
8,977 


3,638 
164,505 


1,559 
151,799 


593 
402 
170 
225 
1,390 
10,367 


16,127 
8,335 
3,133 
6,146 

33,741 


198,246 


11,215 
7,179 
2,973 
4,597 

25,964 

177,763 


Bid Asked G% Due Bid Asked 


New Brunswick: 
4} Oct. 1968/71. 
901 5 Oct. 1975/77. 
894 Ontario: 
43 Dec. 


90 
88) es 


87) 


1962/63. 
4 Jan, 1966/68. 
44 Dec, 1974/76. 


Ont Hydro: 
44 Nov, 1964/67. 
4 Apr. 1966/68. 
891; 3 Nov. 1967/69. 
44 Oct. 
4i Aug. 
5 Apr. 
34 Oct. 


874 


88h 90) 


Quebec: 


884 903) 43 Jan. 


1974/17. 94 


Quebec Hydro Commission: 
5 Nov, 1980/82. 95 97 


| Saskatchewan: 
3j| 44 Nov. 1974/76, 90 
| 32 Oct. 1962/65. 91 


Newfoundland: 
42 July 1962/64. 
5i Feb, 1977/79. 


Ss 9 


86) 92 


93 


95 
94) 


961 


91 93 | 
96 


95 


Commodities 


Pre- Same 
Latest vious week 


week week last yr. 
$24.50 $25.00 $24.40 
24.00 24.00 33.50 
31% 31% 25 
36% 36% 49 
Sugar, raw, lb, . 0583 0580 0580 
Hides .. 28 6 13% 
Weekly Commodity Indices 
Dow Jones Fut.s 149.67 151.71 
U. S. Labor .... 119.5 119.6 


Monthly Price Indices 
Pre- 
Latest vious 


month month 
Onnada (D.B.S.): 
Retail C.P.1.* ° 


(Apr.) ...0.0s. 125.4 
W'sale (Mar.) .. 228.3 
C F’m Pr,® (Mar.) 212.4 - 

U. 8. W'sale (Jan.) 119.5 


(Dec.) 


Base of price quotations is as follows: 
Cattle-Steers, good up to 1,000 Ib., to 
price Toronto. Copper-electrotypes, New 
York. Coffee No 4 Santos. Spot Raw 
Sugar 96 degrees centrifugal c.i.f. 

*Base years 1947-49= 100. 

4Base years 1924-26=100. 

¢Base year 1954=100. 


Cattle ....ccecee.. 
Hogs .....ceveess 
Copper, ib. 
Coffee, Ib. 


157.74 
119.3 


Same 
menth 
last yr. 


Mutual Funds 


Divd. pd. 
cents 
a. 
All-Can. Com, Fd, 1.23(29.37) 
All-Can, Div, Fd, 
American Growth 
Assoc, Investors 
Can. Invest, Fund 
Canafund 
Champion Mut, Fund 
C’wealth Inter. 
Corporate Inv. 164% (34) 
Diversified Inc, B baci .6) 
Dom, Equity L. 20+12(40+12) 
Fund 15 


BSea~s 


10120) 
21(30) 


Pl tak Sadadedd 


eeeseeasetaesases 
Soo 


Dom. Comp. 
Do, nonres. 
Dominion Funds 


Group Accum. 
Grouped Inc. (n.) 
Growth Oil & Gas 
Invest. Growth 
Investor’sMut, 
Leverage Fund 
Mut. Acct, F. 
Mutual Bond 
Mutual Income 
North American 
Regent Fund Ltd. 
Sav & Inv, Mutual 
Sup’vised Amer. 
Sup’vised Executive (1955) 
Sup’vised Executive (1956) 
Sup’vised Executive (1957) 
Sup’vised Executive (1958) 
Sup’vised Gr’th Fund 
Sup’vised Inc, Fund 
T.V. Electronics 
Timed Invest. 
Trans-Can. A 

Do, . 


15 
15 


9.2(20) 
(6.5) 

16 (32) 
6(17) 
1.27,(23.42) 


12.95 =e 


ee ee 
HAI ASSorre 


BRBSSSRSSERE 


a 


BUPMeaaerwaseasSsse 
[2 BSBSSRSSSSSSESSSISSISES 


- 


(3) 
4(17) 
16(e76%) 

6(22) 


BEBE a ne BM tepsrae 
Ome 
. Shane... 
>: B8BRR8: 


BSRRasess 


Do. 8.4(20) 
United Accum, Fund  12(23) 


tLess or (*) plus stock exchange com- 
mission. 


4Paid or payable in 1959, total paid in 
1958 in parentheses. 


eOf which 43% cap. gains dist. in 1958. 


- 
ea 
& 


Municipal Bonds 


June 2, 1959 
Due 
"69 
"69 
"66 
"67 


Calgary .... 
Edmonton .. 
Halifax 


Vancouver ., 
Victoria .... 
Windsor .... 
Winnipeg ... 


dabebabebelela abeleled-delaa 
Seeeussssassssec* 


CODTDTROETISEVADOTFLATATLETPSEESDEUAOOOEPUAT EN BENE DONE TE GEDEEREEADEES TUSRERSIUEE TEDTTESOOEED 


Gold Bars Quoted 


Rate Reported by Doherty, Roadhouse & 
Co., Torente, 


Canadian kilo bars of gold approxi- 
mately 32 oz. each, 


| June 2, 1958 


Latest week 
Previous week .sesscessss 


a) 


Foreign Exchange Rates 


Noon Value in Canada 
Week Ended June 2, 1959 


US$ UKE 
96 2/32 2.70 4/16 
965/32 2.70 7/16 
96 8/32 =. 2.70 11/16 
96 4/32 = 2.70 5/16 
961/32 2.70 1/16 
96 4/32 = 2.70 28/80 


US. rate reported by Bank of 
Canada. 


UK. bid rate reported by Toronto- 
Dominion Bank. 


Wed. eeeeeee 
Thurs. ...... 


| Saskatchewan, 


June 6, 1959 


THE FINANCIAL POST 4s 


Company Reports 


RANGER OIL (CANADA) LTD. 
had a net profit of $63,257 in 1958 
(net loss of $76,032 in preceding 
year). 

Because producing wells are in 
where allowables 
have not been too severely cut, oil 
production last year was ahead 87% 
at 108,450 bbl. Gas deliveries rose 

% at 586,682 mcf. 

Production of gas from the Steve- 
| ville field started last year when the 
field was linked with Trans-Canada 
Pipe Lines. 

Company has interest in 3,215,972 
gross acres, equivalent of 837,385 net 
acres, from 124,068 and 42,907 acres 
respectively at end of 1957. Increase 
reflects application for 3 million 
acres in Arctic. Total of 10.81 net oil 
wells and 10.96 riet gas wells are 


| situated on the acreage. 


CONSOL. INCOME ACCOUNT 


Years Ended Dee. 31: 1958 
7 


1957 
Production sales . 


Loss on sale assets a 


Net profit 63,257 


ss. 
Shs. o/s at Dec. 31: 
Common, n.p.v. .... 1,457,399 


CONDENSED CONS, BALANCE 
As at Dec. 31: 1958 
h 


1,270,199 


1957 
$7,853 


36,175 
Accts, rec. . 


tInventory 
Total curr. 
Invest. 


53,419 


Leases & devel.s 
Equip.t+ 
Mise. assets 
Total assets .... 
Due bank 
Note pay. .. e 
Accts , etc., pay. seeee 
Total curr, liabs,.... 
Note (sec.) 
Capital stock . 
Deficit 
*Mkt. value . 
— depl. & pas 


2,424,218 
5,202 
75,000 
146,416 
226,618 


tAfter ‘depr. “ot ° 
Working capital 


1 
eExcess of current ilabilities over cur- 
rent assets. 


Public Utilities 


UNION GAS CO. OF CANADA, 
Chatham, Ont., consolidated net 
profit of $2,770,520 for year ended 
March 31, 1959, was 8.2% higher 
pocoy previous fiscal year’s $2,561,- 


Statements of wholly owned sub- 
sidiary Ontario Natural Gas Storage 
& Pipelines Ltd. are consolidated 
with parent’s for first time. 

Volume of gas sales totaled 25.3 
billion cu. ft., up 45% from previous 
year. Of gas sold, 58.1% was taken 
by residential customers, 13.8% by 
commercial customers, 13.3% by in- 
dustrial customers, and 148% by 
other gas companies for resale, 
President David P. Rogers reports. 

Number of customers totaled 
163,328 at fiscal year-end (109,953 at 
March 31, 1958). Company acquired 
10,230 new customers through mar- 
ket expansion and 43,145 through 
acquisition of Dominion Natural 
Gas Co. April 15, 1958. 

Annual consumption per residen- 
tial account declined from 110.8 
Mcf to 105.6 Mcf. Decrease is ac- 
counted for by the saturation of gas- 
fired space heating equipment on 
the lines taken over from Dominion 
Natural Gas being substantially 
lower than in the Union Gas ter- 
ritory. 

“The newly acquired territories 
are thus potentially important mar- 
kets for increased sales of gas for 
space heating purposes,” Mr. Rogers 
says. 

Company established natural gas 
service for the first time in Am- 
herstburg, St. Mary’s, Mitchell, Sea- 
forth, Clinton and Goderich, and 


* Unlisted Mines and Oils 


(By Brokers Dealers’ Assoc. of Ont.) 

Approximate quotations, 3.30 p.m., June 
1, subject to confirmation and change. An 
asterisk (*) indicates an increase in price; 
a dagger (+t) a decrease in price. 


Bid Bid 
+20 
5 
65 
50 
6 

uu 


Abbican 
Abeta 
Aconice 
Do vt 
Advance 
Alexand 
Ama Kr 
Anabar 
Anamo 
Anuwon 
Arctic 
Barima 
Beacon 
Belfast 
B Jck P 
B Grass 
B McDd 
Bour C 
Brace 


Mallen 
Manecho 
Mar Bd 
Maree 
Mate Yel 
McCuaig 
Mat Can 
McFinly 
Matt L 
Miles RL 
Millkirk 
Mindus 
Mirado 
Mt Keno 
Montco 
Murk F 
Murmac 
Mury M 
Nasco 
Nat Nw 
Nw Aug 
Nw Met 
N Isco 


w 
-_ 
243 ww 


~ 


eee Pe 
ANANEUEWOONOWFs4 


- 


Parmiee 
Pascalis 
Pax nw 
Pelangio 
Pickering 
Picton 


2 igw8wout Sood 


oe 
ee 


ee 


- 


SSSae8w 


~ 
_ 


> a 
SeSrwalwwwS-ganorS 


SHEET | 





purchased a newly-built gas trans- 
mission and distribution system 
supplying Owen Sound, Meaford 
and Thornbury. 

Consolidated capital expenditures 
totaled $13,926,816, apart from the 
$15.4 million spent on acquisition of 
Dominion Natural Gas properties. 
Construction program for the 1959- 
60 fiscal year will total about $12 
million, which will be financed 
from company’s working capital, 
the president says. 


Company will begin purchasing | 


western Canada natural gas under 
contract with Trans-Canada Pipe 
Lines Ltd. on Oct. 27, 1959, on which 
date its U.S. imported gas under 
the 1954 contract with Panhandle 
Eastern Pipe Line Co. will cease. 

Increase in net earnings should 
be commensurate with the cost of 
expanded facilities, the president 
says. 

Annual meeting is June 16. 


CONS. INCOME ACCOUNT 
Years Ended Mar. 31: 1959 


Net earnings 
Less: Dev, costs 
Deprec, .... 
Bond interest*t . eee 
Income tax res. .«+. 
Net profit ..... eee 
Less: Pref. divds. ee 
Common divds. 
Surplus for year ..... 
— chg. to const. 


otnel, bond disc. w/o. 

Times Bond Charges Earned:« 
Before depr. ....... 3.95 
After depr. 3.06 
eAfter deducting dev. costs. 


8.44 


mn 597 | Earnings per Share and Dividend Record: 


52% 
Paid 

Com, (old): 
Paid 

Com (new): 
Paid 

aInitial. 

sCommon stk. split 5-for-1 in Aug., 1 

Shares o/s as at Mar. 31: 

540% Pref., $50 par . 

Com, (old), n.p.v. .. 

Com, (new), n.p.v 


CONDENSED CONS. BALANCE SHEET 
As at Mar. 31: 1959 1958 


$ $ 
13,515,408 11,042,268 


Pref.: Earned $16.30 
20.34 
* 
0.49 
0.61 


0.24 


Earned . $2.90 
1.60 
* Earned eves 


170,000 


Cash & Dom. bds. ... 
Accts. rec. less res. 5,076,786 3,616,361 
Inventories . 2,122,255 1,570,550 

Total curr. assets _.. 20,714,449 16,229,179 
Invest, in United Fuel 2,048,661 2,048,661 
Def. & other assets .. 4,494,188 8,120,472 
Fixed assets 92,802,675 60,443,170 

Total assets . - 120,059,973 86,841,482 
Accts., etc., pa + 3,097,314 2,680,027 
Divd, pay. ... 353,100 353,100 
Bond payment 695,000 450,000 
Taxes pay. . 963,457 1,100,522 

Total curr. liab 5,108,871 4,583,649 
Constr. contribs, 202,597 149,607 
Funded debt .. ..+... 54,700,000 33,900,000 
Deprec. res. ....«+e++« 13,839,122 11,534,806 
Def. inc. tax 1,934,315 715,696 
898,511 2,106,000 
e+ 29,438,286 20,938,286 

13,938,271 12,913,438 

15,605,578 11,645,530 


os seecee 
Dep. re exch, agr. .ee- 
Capital stock ....+. 
Surplus 

Working capital 


Pipelines 


PRODUCERS PIPELINES LTD., 
Regina, Sask., reports a consolidat- 
ed net profit of $1,461,338 for the 
year ended Dec. 31, 1958, compared 
with a net profit of $907,129 for the 
10 months ended Dec. 31, 1957. 

Producers was incorporated as a 
private company Feb. 27, 1957, and 
was converted into a public com- 
pany April 17, 1958. 

Wholly-owned subsidiary, West- 
spur Pipe Line Co., had a success- 
ful year, President D. B. Furlong 
reports. 

Company began operating its own 
system Jan. 1, 1958 (previously sys- 
tem was operated by Imperial Pipe 
Line Co.). 





cuts space as 


Present V-belt drive 


As at Dec. 31: 
Cash 


Oil deliveries in 1958 averaged 
of which 


Cromer, Man., terminal 


System through-put, = yd to 
of Interpro- 


vincial Pipe Line Co. is now ap- 
proximately 135,000 b/d. 


CONSOL, INCOME ACCOUNT 


Earnings per Share and Dividend Record: 
Pref. & com. 404 $2.51 
None pa 


Shares oe at Dee. _ 
a . 829,198 329,198 
$10 par 32,923 32,923 


CONSOL. COND, BALANCE SHEET 
1958 1957 
1,679,477 eee 
502,572 488,168 
45,819 
53,852 
2,876,393 
17,453,794 
257,986 
20,588,173 
1,418,171 
895,000 
2,313,171 
11,400,000 
615,000 
3,621,210 


273,587 
2,365,205 


Prep. exp. & dep. “s 
Total curr, assets. 


ee 
Accts., etc., Pay. cee. 
Bonds due * 
Total yr Hab. ..+ 
Funded d 
Deferred a tax 
Capital stock ... 
Capital surplus . 
Earned surplus 
After depr. of . 1,516,427 
Working capital . 568,222 ©5,489,248 
*Excess of curr. liab. over curr. assets, 


ANNOUNCEMENT Sey 


CANADA TRUST APPOINTMENT 


A. C, DUNCAN 


The Canada Trust Company announces the 
appointment of A, C. Duncan as manager 
of the company's Real Estate Investment 
Division. 

Mr. Duncan, a member of the Ameri- 
can Society of Appraisers and former 
Canadian governor of S. R. A., has been 
32 years with Huron & Erie-Canada Trust, 
latterly as supervisor of ee for 
Ontario. 


New high capacity V-belt drive 


much as 50% 


Gates new, compac? 
Super HC V-Belt Drive 


Here is a major advance in the field of power 
transmission — the fully proved Gates Super HC 
V-Belt, developed in the world’s largest beli-test- 
ing laboratories at Gates. 

This new high capacity belt makes possible the 
lowest-cost, lightest-weight, most compact multiple 
V-belt drive that can be put on any machine! Sheave 
diameters can be reduced up to 50%, sheave widths 
30% to 50%, center distances 20% and more. 


Cuts Costs by 20% 


On new drives, the cost of a Gates Super HC 
V-Belt Drive is as much as 20% under the cost of 
present V-belt drives of the same hp capacity. 


Drive of some hp » 
capacity, using Gates 
Super HC V-Belts hes 
fewer belts, smaller 
sheaves, shorter center 
distance. 


COMPARE! 


Typical drive with 
present V-belts. 


So —- for utmost space, weight and dollar savings 
in new drives or drive replacements, specify Gates 
Super HC V-Belts and Sheaves. 


For an informative new handbook, “The Modern 
Way to Design Multiple V-Belt Drives,” contact your 
nearest Gates Distributor or write Gates, Brantford. 


World’s Largest Maker of V-Belts 
Gates Rubber of Canada Lid., Brantford, Ontarle 


Gates Super HC V-Belt Drives 
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AICO PRODUCTS. alg ush Long-Range 
Minerals Research | 


Canadian mining is being | Canadian mining companies, 
asked to undertake more of the| particularly the larger ones, 
day-to-day research needed in| would welcome greater empha- 
working out ways to more effi-|sis by Ottawa on fundamental 
cient mining operations while} research, 
the federal government concen-/ Private metallurgical labor- 
| | trates on long-term projects. atories are being expanded 
; | The Commons mines commit-| steadily and have made some 
|tee says more “first-aid” re-| major contributions in mining 
|search should be assumed by | and metallurgy: 
| |private industry. The Mines! @ International Nickel scien- 
Branch in Ottawa has always) 
made its facilities available to! 
mining companies with research | 





tists discovered a new process 
to make nickel. 





Smelting is working on methods 


| According to the committee} to make columbian metal. 


| pepect, 90% of Ottawa facilities | 


W. G. MILLER ' 
William G. Millers president of Montreal | are being used to work on im-| @ Strategic Udy Metallurgical 


Locomotive Works, Lid., whose election as | mediate problems of mining | & Chemical Processes carries 


a director of Alco. Products, Inc., New| | 3 
York, has been announced. MLW manv- projects. The report says the | out extensive research and test 


factures ALCO products in Canada, under | branch should free itself to deal | 18 On new processes and ores 
the provisions of a long-term engineering | with important problems like| at its Niagara Falls prototype 
aoreapent, developing new alloys to meet | Plant. 
==amm | the demands of supersonic flight} But Ottawa Mines Branch 
and other major projects. |laboratories have always been 
| an important aid to smaller 
|companies, working on their 
\first . potentially productive 
| properties. The industry feels 
this aid should continue, since 
these small companies might 
not otherwise be able to carry 
out necessary research. 


The committee produced the 
|most sweeping recommendations 
|in Ottawa’s memory for the ex- 
|pansion of the activities of a 
government department. 


Mines and Technical Surveys 
now has six large branches, one 
research division and five small 
operating and administrative 
divisions. 

The committee recommended 
that all six branches, plus the 
research division, be expanded 
about 35% over a five-year 
period. 
| Cost: about $8 million, on a 
| present budget of $24.5 million. 

(This excludes payments un- 
der the Emergency Gold Mining 
| Assistance ‘Act, which will 
| amount to $11.5 million in 1959- 
| 60.) 
| This is the second successive 
| report of this committee which 

recommended that activities of 
| Mines and Technical Surveys be 
| expanded. 


Here is a summary of the 
|committee’s recommendations: 
|} Mineral resources division: 
| More stress on research for 
| new uses of minerals already in 
| production in Canada. The di- 
| vision should study export and 

marketing trends and assist in- 
dustry to plan its production for 
| the next 10 years or more. 


|) Surveys and mapping branch: 
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Question: 





Will my mining 
and oil stock ever 
get active again? 


Answer: Probably not. The mining and oil stocks you hold 
were probably bought at high prices in the heat of the 
last bull market. There are probably thousands of people 
like yourself who got locked into stocks at the same time 
you did — and all of you are now waiting for a rally to sell 
and liquidate your capital. Why would a promoter want to 
run this kind of stock? Wouldn’t he be better off finding a 
technically clean vehicle — where no possibility of public 
liquidation exists — and running it? 











Question: That might be so, but my stock has always man- 
aged to come back in the past. 






























Answer: Come back to what? Most issues never seem to 
get back to the same high levels reached during the first 
distribution. Say the first time Stock X is run it is sold to 
the public at an average price of $2.00. After reacting to $1.00 
it rallies again to $1.60. Then it drops to 75 cents before 
rallying to $1.20. After it bottoms out again at 50 cents its 
sponsors can only move it as high as 90 cents. So you see, 
each time the stock has managed to “come back” — but 
each time it came back it couldn’t quite make the levels 
reached during the preceding distributional run. 





Question: But isn’t this because something went wrong with 
the market — or a drill hole failed to click? 


Answer: No. Things don’t go wrong with stocks until 
after the distributional run — then drills hit bedrock and 
holders foreclose their mortgages. The fact of the matter is 
that stocks are distributed on a scale down so as to enable 
promoters to lock-in the people who bought during the 
previous distributional runs. 


the surveying, mapping and 
charting of the land and water 
| areas of Canada. An expansion 
‘of personnel and facilities is 
| essential.” ° 


>» Geodetic survey of Canada: 


Question: Just what is it that I seem to be missing? 





Answer: That the market is a wholesale retail game 
wherein the public is made to buy at high prices the stocks 
the professionals buy at low prices. We also think you're 
underestimating the nature of the competition you’re up 
against in the market as long as you don’t realize the pro- 
fessional’s capacity to take advantage of public gullibility 
and greed. But if you’re interested in seeing how the pros 
do it, then we think we can be of tremendous help. Send 
$5.00 for a six weeks trial subscription and a free copy of 
our Making a Business of the Stock Market booklet to the 
most professional advisory service of all — 


ress, surveys of this branch will 


|meet the urgency of the situa- 

tion.” 

>» Topographical survey divi- 
sion: 

“Special projects being un- 
dertaken by the government are 
increasing the demand for more 

| large-scale mapping and the 
| division should be equipped to 
| meet these demands.” 


|» Legal surveys and aeronauti- 
| eal charts division: 


MITCHELL OF CANADA INC., 
1420 GENESEE BLDG., 
BUFFALO 2, N.Y. 








| requirements.” 










SPACE AGE 
~w METALS 


YTTRIUM e@ HAFNIUM- 
BERYLLIUM e@ SELENIUM 


| duction division: 


Immediate relief is essential.” 


ice: 


























problems. © Consolidated Mining &| 


“This branch is the major| 
federal agency responsible for | 


“At the present rdte of prog-| 


|take 50 years. This does not4 ment.” Personnel of the survey 


“This division has had great | 
difficulties in keeping up with > Geographical branch: 
ithe demands for legal surveys. 
——— =" ———————— | Without additional staff, the di- 
| vision will be unable to meet 


> Map compilation and repro- 


“With the present comple- 
ment of ships and staff, this di- 


Teck Mine 
Lifts Profit: 
Lamaque Off | 


| Despite emphasis on outside ex- | 
;ploration, Teck - Hughes Gold | 
| Mines is boosting profitability at) 
its Kirkland Lake mine. 
But subsidiary Lamaque Gold | 
Mines shows a slight drop in pro-! 
fit in report to shareholders. 
In first four months of this| 
}year, Teck had estimated net | 
jearnings of $26,327, ahead 42% | 
\from $18,598 in the same period | 
| last year. Increase reflects higher | 
| grade ore. 
Dividend of 10c a share from 
| Lamaque was paid on June 1. This 
jis equivalent to 5.04c a share on| 
| the Teck-Hughes common stock. 
The two companies are pushing 
outside exploration through Teck 
Exploration. Following unsuccess- | 
ful diamond drilling on an op- 
tioned property in Montcalm 
township, Ontario, the option was | 
dropped. Further work is plan-| 
ned on a 35-claim group in north- | 
| western Quebec. 
| Here are the Teck four-month | 
figures: 
Four Months to Apr. 30 
1959 1958 
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Tons milled ....++6 ° 61,230 69,380 
Prod, with cost-cid ., $366,478 $354,609 
Other income ...... 3 22,377 26,610 
Operating costs ..+. 362,528 362,621 
Net profit ......4. ‘, 26,327 18,598 
Earnings per share .. 0.55¢ 0.4 
ty 
| Lamaque recovery was down 
| slightly in the period resulting in 
a drop in estimated net profit to 
$244,734. 
Company sold its interest in| 
Eldrich Mines for $300,000. 

Results of operations in the 
first four months follow: 


Four Months to Apr. 30 
1959 1958 


Tons milled .....455 251,140 250,050 
Prod. with cost-cid . $1,499,027 $1,565,668 
Other income .......5 22,176 33,702 
Operating costs ...+. 1,267,079 1,278,343 


Pins cvéeucheae e 9,390 51,379 
Net profit ......+. ° 244,734 269,648 | 
Earnings per shore .. 8.16¢ 8.99 | 








| vision will be unable to produce 
the charts necessary for the 
important navigable areas of| 
Canada in 100 years.” 

The division needs an addi- 
tional 30 hydrographers, 60) 
oceanographers, 300 ships’ offi- | 
cers and crew and 100 office staff | 
over the next five years. 





| 


>» Oceanography: 
Oceanographic research has | 
| stagnated in Canada and little is | 
known about the Atlantic and| 
Pacific oceans off our shores. A 
greatly accelerated program is 
necessary to provide informa- 
tion to plan defence measures | 
against submarines and to as-| 
sess the resource potentials of | 
the adjacent ocean beds, 


» Geological Survey of Canada: 


“The studies made by the 
Geological Survey of Canada 
are the foundations upon which 
the nation’s reserves of metals, 
non-metallic minerals and pe- 
troleum resources are discover- 
ed.” 

Expansion of the services of | 
this branch have lagged serious- | 
ly “in contrast to the rapidly | 
accelerating pace of Canadian| 
mineral and industrial develop- | 





| have faced “overwhelming diffi- 
culties” and “deplorably ad-| 
verse conditions.” 
“Money, staff and space are 

| urgently required.” 


|} Mines branch: 


“The information elicited on | 
the mines branch was depress-| 
ing. The branch: does not have 
the funds for the staff it needs 
|to carry out the work it should 
do and wants to do.” 





} 





The main difficulty here is 
getting geographers, largely due 
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What’s going on in the mining and 
oil markets — the facts and rumors. 


By FRANK KAPLAN 


Early drilling results from the big gas probe in Lake Erie are 
starting to roll in (FP, May 2). First success is chalked up by 
Place Gas & Oil which gets a large gas flow at one of four wells 
it has started this season. 


Place Walpole No. 3 at the eastern end of the lake offshore 
from Selkirk, Ont., hit gas at 859 ft., with reports from the well | 
site of an open flow potential of 900,000 cu, ft. per day. 

This one is a %4-mi. stepout from last year’s discovery well. 

Long Point Gas is still drilling after two dry holes, Consoli- 
dated West Petroleum expects results on two wells very soon. 
Long Point trades over-the-counter around 64c. 

Lotest : — 1959 —— 

Price Mid-May High low , 

$ $ $ $ 

Cons. West Pete ...... seed: sae 5.00 5.85 4.55 
MiG iA a +05 6 nkkecench 0.79 0.85 0.98 0.69 
Pinte : sicawae ccccccceneces, 166 1.70 1,80 1.10 
Aacher .ccaccecce eevecs ou ORY 0.22 0.24 0.16 
Submiaring) Ses cdeccsemes ee 8S 1.85 2.10 1.80 

* . * 


North Rankin is getting into good nickel ore as it drifts | 


along the first level. The mine on Hudson Bay coast reports open- 
ing 80 ft. of new ore averaging 2.45% nickel over 4.8 ft. and 
should soon reach an old surface hole which cut 14.75 ft. of 
2.95% nickel and .82% copper at this level. This hole is expected 


about 45 ft. ahead of latest reporits—about a week of under- 


ground effort. Rankin shares at $1.60 are off with the rest of the 


| market from a recent $1.68 level. 


A couple of penny mining prospects turn their attention to 
gas prospects—this time the attraction is potential market near 
Montreal rather than the popular Lake Erie potential for the 
southern Ontario market. Queenston and Cadamet are drilling a 
well about 60 mi, east of Montreal. Queenston shares trade 


| actively, firming to 24c from 22c, Cadamet at 34c is ahead from 


22c. Stock also underwritten and optioned. 
*- * * 
Northspan Uranium rebounds from a recent slide as it reports 


improvement in operations including lower costs following clos- 
ing of one mine and mill earlier this year, The shares bound to 


| $1.35 then settle to $1.28, coming up from a 9l1c low. 


New Mylamaque bounces back from a recent slide to $2.15 
with latest rumors that company officials talking business in New 
York with U. S. firms, This volatile issue at mid-week was trad- 


| ing at $2.48, 


Some quiet strength in Kilembe Copper and its parent, hold- 


| ing company Frobisher. Kilembe shares at $3.45 have climbed 


from $2.95 and Frobisher at $2.40 is ahead from $2.20. 
. ° + 


Brisk pace of shipments of iron ore from Steep Rock Iron 
Mines continued through May. By the end of the month total 
shipments for the current year amounted to 506,383 tons. This 
level was not reached last year until mid-August, company offi- 
cials report. Demand reflects busy activity in U. S, steel mills. 
Shares at $1234 compare with recent $13 level. 


Upper Canada Gold Mines jumps into the spotlight briefly | 


as it trades briskly to hit a new high of $1.43, then settles back 
to $1.20, still well ahead from $1.02 in mid-month. Company is 
said getting into higher grade ore at deeper levels of its east 
Kirkland Lake gold mine. 


Macassa Mines, another Kirkland Lake gold mine, marks a | eenpusedl: gant gold bullion worth 
| $118,697. Total of 16,859 tons of | ©2988 Mines had a total value of 


milestone as it pours its 2,000th gold brick. R. A, Bryce, veteran 
of Canadian mining, does the honors as president, repeating a 
role he played when he poured the first brick 26 years ago. 
Macassa shares at $3 are ahead from $2.82 in mid-May. 


Wainwright be 


Net Up 37% 





| $6 
oestrone “fl Was truly amazed 


ucts pushed net earnings of | 
Wainwright Producers ahead | 
37% in the first quarter to $52,- | 
617 or 6c a share. In the same | 
quarter a year ago net was $38,- | 
363 or 4%c a share. 

Gross sales in the quarter | 
were ahead 11% at $1,023,176, | 

In the second quarter, refin- | 
ery operations are ahead of last | 
year’s pace, President Arthur | 
Bell reports. 

Since road bans were lifted in 
April, company has completed 
three oil wells in Wainwright 





program is American Northland 
Oil Co. Further drilling is 





FERMAC 
PRINTERS 





to the inadequate salaries paid. 
The committee recommended 





up of a geographical scholarship 


“The extremely heavy work | program. 
load relative to staff and facili- . 
ties has reached a critical stage.|} Dominion observatories: 


Geomagnetism: Many more 


i> Canadian Hydrographic serv- magnetic stations should be 


established in the Arctic to pro- 
vide data to assist airborne 
mineral surveys. Gravity-seis- 





been progressing “satisfactor- 


erated by Texas Gulf, will have} All output in 1958, the first year 


ni nile capacity of 30,000 mcf (thousand | °f operation, was stockpiled. 






hee ee ee ee ee ee 2 a ns 





* A speculative security in the sale of which we act as principals. 


phur would be produced. 





=§ wells and gathering system. 


; Devon - Palmer will operate 


cu. ft.) per day. About 12,500 mcf} Plans for construction of plants 
of clean gas and 370 tons of sul-|in connection with the Calgary 


and Savanna Creek projects are 
proceeding, President W. H. 
Walet, Jr. states. 


higher salaries and the setting | 230 ADELAIDE ST. w. - TORONTO 


mology: These studies have} 


EM. 4-5311 There’s often a look of surprise at 
the wide range of communications 
systems provided by Bell for business 





earnest teres sentir and industry. 
REYNOLDS A simple circuit may connect an ex- 
CANADIAN MARKET LETTER tension phone in a druggist’s bedroom 
seuscts with his store two blocks away... 
or a complex system may send syn- 
5 STOCKS chronizing pulses to distant gauges 
representing the BEST CHOICE from or machines in the oil industry... 


each of the 





TRIAL: 8 issues $5.00 TERM: 25 : 
issues $20.00. 50 issues e. THE BELL 
NAME oc ccccvechoceseeueuayeaya é ; ‘ 
ADDRESS ...sesersseneses peneee é 
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field in Alberta, Partner in this at the wide range 
scheduled for the area of Bell services!” 









Copp - en | but this they all have in common: 
ER e NICKEL e IRON Devon Raises ily. COPPERS they are used for communication. And 
These studies, and the pro-| GASES thult ta ‘tate Teibiiaaten! 
oe ae pone mad rapidly changing the traditional concept e e | vincial and territorial boundary INDUSTRIALS * 
plication of metals—new metals are now commanding up to | 3 5 M hi surveys carried out by the sur- , jali 
$440 per ton while pioneers of the new era are making the first $ e 1 on veys oe mapping branch, were OILS Why not let Bell 8 specialists analyze 
radical metal changes in centuries to fit the concept of the new h tects aitie the possibility of improving your 
metals pattern. the only research projects of the PIPELINES reastdines srats : ail 
; : For Gas Plant department, which, in the com-| usin Communica ons Im modern 
ace “a Hecaiaty rastels old aed new mittee’s opinion, were being| to benefit from the fabulous Bull ways — ways which will increase ef- dae. dtakneeie uicbdiia 
‘ s an ints or j i ies i i : itten messages, orders, 
Ott. ° ft Funds to cover participation in| carried ae as the rate they) See See Oe ey — and oy ie ae i cae or CaAAAitS tnareenhe, 
a $9.5-million gas cleaning p ant | s ou e. Sle telephone us and we glad toc 
: a REYNOLDS’ choices have been 
tee ee SE nGATION to regularly receiving ff at. ee a oe a made from the point of view of on you. There’s no charge. 
sincere investors and traders to pai gusentiol ty toead Comme theoantl pf es data loon crhaged See ereet posntiel ond cack 
opportunities in the hope of eventually securing part of their busi- | with U.S. interests. Jefferson Lake A pampeee a es ae With Bell systems, you pay only for 
ness. Just complete and mail the coupon. | The $3.5-million loan from Mu- 5 0 1 le 100% APPRECIATION the service itself. 
ae CC tual of New York will be used| Has $75, 3 ISS hectic: Gla nad 55.58 coutciied 
to finance company’s share of the Operations of Jefferson Lake The above selections. accom : 
Lampard & Company Limited ee pee Lape gotomg system. | Petrochemicals of Canada result-| panied by appropriate comments, Fe ee ae a, i eee RL el oe see eee “LP TPS 
62 Richmond Street West o details of the loan are given, | .q in a $75,031 loss in the first| are published in Bulletin No. 107 | 
Toronto, Ontario, C a Bs — ee quarter. ont will os alee Rie ¥ Call Bell Busi Office. Ask for 1 
apeia . N, Palmer that sinking fun ‘ subscribers o 7 uae - 5 
Send me Ticker Topics regularly together with other literature de- payments should retire the loan ee oes Hy rw MAREE S teeth. cottons ler ae al Fence a, be 
hed to help me in the Canadian market and information on in about 10 years. pany s This i the fi t 8 | -— — —$ — —$ —$ — —$ — — —- —— ——- | ion $s diesaia posit | 
axe, Canadian Curtiss-Wright, *Baranouri and other selected Partner in the gas plant, which wake fchare iat ea Seclicinated R. RANDOLPH REYNOLDS, B.Com. you scuss your set up. | 
should be in production around | | : Securities Adviser, Pete ae 
June 1, is Texas Gulf Sulphur Co. |" eee from the Peace! 347 Bay Street, Toronto, Canada. P43) * — — — — —— $a — ee el 
The plant, which will be op- ver Pp : Subscription rates to CANADIAN ; wi i Jat" # ’ 
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A MATTER OF TIMING 


EIGHT OUT OF EVERY NINE 
OF OUR RECOMMENDED SECURITIES 
ADVANCED IN 1958 


If you are unable to say the same for your 

portfolio, we can tell you why: Bad timing in 

buy, sell and stop-loss orders is the downfall 

of the vast majority of non-professional 
traders. 


And this is not surprising when you consider that the aver- 
age man lacks the time, the expensive sources of informa- 
tion and even the experience for making technical market 
decisions, 


If you've found yourself on the wrong side of the market rather con- 
sistently, take corrective measures now by getting in touch with 
our Research Department. In the next 60 days, we will be moving 
clients into financially sound speculative base-metal situations, some 
sound dividend-paying golds and a number of carefully picked 
growth juniors in the industrials. 


And that’s not all. Besides our weckly eight-page bulletin, sub- 

scribers will also receive personal attention—without extra cost and 

by direct mail—regarding any or all of their Canadian holdings. 

ye fully integrated staff answers questions like the following every 
ay— 


*“Should I hold this stock or take a loss?” 


*“What are the future prospects of these three com- 
panies?” 


taking or a stop-loss order?” 
*“Is this mine running out of ore?” 


*“Would it be safe to accumulate a few lead-sine 
situations at this time?’’ 


In short, there is no reason for taking year-end losses instead of 
capital gains. If you don't have time to watch the market, we do. 
If you don’t have the experience, we do. And if you don’t have 
- equipment, facts on file, and inside sources—we most certainly 
0. 


THE CANADIAN FORECASTER is an eight-page weekly com- 
mentary on the market in general and on carefully clade renee 
dian securities in particular—interpretive reporting in depth on each 
recommended situation. Remember, we follow up each recommend- 
ed situation with hold, sell and stop-loss instructions—and we tell 
you why! By the way, certainly feel free to ask about your present 
holdings in your first, letter. Write: The Canadian Forecaster, 231 
Examiner Bldg., Calgary, Alberta. 60-day trial—$5 ($5.50 airmail). 
Annual—$45, 


AND 210 CHARTS 
OF THE MOST ACTIVE CANADIAN SECURITIES 


By popular demand, this monthly publication is growing — both in size 
and in circulation. Now — 210 of the most active speculative, junior and 
senior Canadian securities and their day-to-day trading patterns for the 
past three months. Up-to-date capitalization, past highs and lows and 
current volume of sales accompany each situation. We are aware of no 
similar Canadian portfolio aid, and we are strongly of the opinion that 
a specific picture of daily swings makes for a much more timély and 
accurate pinpointing of buy-sell zones than any “generalized” view of 
monthly or even weekly movements. These charts are available to all 
new CANADIAN FORECASTER subscribers (on either a trial or annual 
basis) for only $1 per issue. Non-subscribers — $4, Write to the address 
shown above for your issue and ask for “GROWTH FACTORS.” 
Goat rates apply in U.S. and Canada only. Overseas rates upon 
request. 





RENABIE PRODUCTION MACASSA OUTPUT | 


During April, Renabie Mines April gold production at Ma- 


ore were milled during the period | 215,618. Average recovery from 


with recovery averaging $7.04 per the 14,101 tons milled was $15.29 
ton. lper ton. 


ne 





Three examples of modern communications 
in business and indistry,. 
There are dozens more! 











Private line telephone networks and conference 
circuits serve a busy businessman. 
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aware 


"RB. D. Bradford, Executive Vice-President, American Smelting and Refining Company | Less: 
~ has announced the following appointments in their Canadian subsidiary, FEDERATED 


_—_— 


WHO THINK 
OF TOMORROW 
PRACTICE 
MODERATION 
TODAY 


Che House of Seagram 


DISTILLERS SINCE 1857 


ws YE TE YORE eee ere eke So, SS Sn Se Ss ek es 


GOLD OUTPUT OFF 


$3,152,754. Kirkland Lake 


G. F. NORMAN H. ©. TRIHEY 


METALS CANADA LIMITED. 
G. F. Norman has been appointed Vice-President and General Manager and is 


© were effective on April Ist, 1959. 


a How You Can 


GET IN STEP 
WITH A RISE 


Loss of money in a bull market is more common than 

one might think when watching only the averages. 

Rolling rotation of strength consistently diverts unseasoned 
traders out of stocks which consolidate along the way, 
and into stocks which are topping off — so that 

they find capital dwindling as the advance continues. 


If you've been reading these studies during the recent 
reconsolidation of coppers, you know that we've been 
strongly against allowing clients to be diverted into golds or 
uraniums while the coppers in our opinion remained 
temporarily in the bargain basement. But we've also been 
watching carefully for the formation of tops in 
Jong-standing chemical and automotive recommendations 
which we felt might complete their initial bull-market 
advances apace with over-speculation in some sections of 
the New York market — where we are steadily 

expanding our coverage to compensate for increasing 
narrowness in Toronto. 


Two months ago we reviewed the Dow Jones industrials 
to assist clients who are trading on a broad scale, and 
found the basic bull movement “still supremely intact” at 
a time when there was much controversy concerning 

the possibility of a drop. This week we again reviewed 
some key Dow components and found they had reached 
objectives prescribed for them two months earlier. 
Thus while we continued our bullish stand in coppers 
and other cyclical metals, we issued selling instructions in 
several industrials which seemed far enough advanced 

to require consolidation. We also showed clients how 

it can take two or more years for a modern bull market to 
form its top — with some types of issues reaching their 
highs early in this arc while others like coppers and 
steels still have far to go. 


If you have a feeling that you have not been truly in 
step with this bull market, the wide scope of the 


Cronenberg reports may provide the added guidance and 
sense of perspective which you require. Send $5 


for eight trial issues. 


4163 Penobscot Building, Detroit, Michigan 


jthe milling of 776,583 (785,264) | supeia. she” 

Gold output of Ontario’s 30 pro-| tons of ore. The Porcupine camp | Mining rights 
. ducing mines was down in April| was the largest factor in produc-| Expl. & other. exp. . 
. from the same month a year ago. | tion, 
Total output-amounted to $7,612,- 


554 ($7,789,644 a year ago), from! second at $2,679,708. 
rn ANNOUNCEMENT 


turning out bullion worth} 


ran 


now located in Toronto. Mr. Norman was formerly Manager of the Montreal Plant. a 
H. ©. Trihey is appointed Manager of the Montreal plant succeeding Mr. Norman. | 
” “" Mr. Trihey was formerly Sales Manager of the Company. Both of these appointments 


| were 
| They turned up several intersections | 
of magnetite and specularite. Grades 


| Accts., seu 
= | Tax & royalty prov.. 


| Earned per Share 


| Shares o/s at Dec. 31: 
| Common, $1 par .. 


| Mktble. 


| Mat. & supplies 


| Shs., assoc. 


Company Reports 


Mining 
| LABRADOR MINING & EX-) 
PLORATION had a net profit of 
$1,554,374 in 1958 ($4,079,464 in pre- 
| vious year). 

Production was derived solely 
from the Ruth Mine. Total of 2,- 


| 695,734 long tons were mined. In- 
|cluding some ore from stockpile, 
| 2,818,491 


tons were shipped from 
Sept-Iles during the 17l-day ship- 
ping season. Of this, 359,590 tons 
were for account of Labrador, with 
balance for account of Iron Ore Co. 
of Canada. 

Seven exploration parties were 
maintained in the Wabush area and 


}in the eastern portion of company 


| 


| 


HUGH - PAM PORCUPINE 
MINES had a net loss of $100,620 in 
1958 (loss of $114,200 in previous 
year). 


behind the loss. But in the first! 


Mines property in which Moneta 
holds an 18% interest. Develop- 
ment account has been reduced to 


| $205,923, but until it is removed 
Low grade ore and high develop-| Moneta will 
meat and exploration costs were | profits. 


not participate in 


Oil interests were recently sold to 


quarter this year, the company had | Alminex Ltd. for total of $505,707 


an operating profit, President B. W. 


| Lang states. 


Major change in investment port- 
folio, which includes 121,155 shares | 


of Copper Rand Chibougamau was | 


| acquisition of 10% 


concessions. Two diamond drill rigs | 


operated for five months. 


ran up to 45.6% iron. 


INCOME ACCOUNT 

Years Ended Dec. 31: 1958 
Total revenue 
Less: Explor. bh a 473,554 
Prov. for deprec. 207,439 


1957 


| 
| 
Net profit 

| Less‘ Dividends .... 
Earned surplus 


Earnings per Share . $1. 24 
P; 


aid é 0.75 | }Cash . 
3,300,000 ssnee| © 


Shares o/s at Dec. 31: 
Common, $1 par 
CONDENSED BAL ANCE SHEET 

As at Dec, 31: 1957 
Cash 

Accis., 


etc., 479,812 | 


| Short-term invests. . 


Ores inventory . és 
assets . 


Invest. Iron Ore Co. 


Fixed assets’ 
Total assets .... 
Total curr. labs. . 
Nfid. Skyways Ltd. . 
etc., pay. 


EBi 
& is 
Ss : 


s22333: 


Capital stock .... 
Capital surplus . 
Earned surplus . 
Market value 

*After deprec. of . 
Working capital 


SSERESER. 


- 
2 
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MACLEOD-COCKSHUTT GOLD 
MINES had a net profit of $261,- 
177 in 1958, ahead 49% from $175,- 
310 of preceding year. 

Operating rate was ahead 40 tons 
at 1,814 tons daily, which partially | 
accounted for the increase. Operat- | 
ing costs climbed 8c a ton to $3.24. 

Recovery averaged $3.39 per ton, | 
and with additional revenue from | 
cost-aid the figure was up to $3.73 | 
per ton ($3.57 and $3.79 respectively | 
in 1957). 

Acquisition of 1,230,583 shares of 
Consolidated Mosher Mines at cost | 
of $1,538,229 is expected to prolong 
the life of the company, President | 
R. C. Stanley states. The Mosher | 


property adjoins the MacLeod mine | +ment at the refinery. 


at Geraldton, Ontario. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 
Bullion recov $2, = 736 $2,239,170 | 
Marketing ... ATT 18,672 | 
Oper. exps. 2,013,264 
Net oper. profit . 207,234 
Add: Cost-aid .. 134,730 
Sundry rev. ... 47,409 
Prof. invest. sale 472,612 | 
Deprec 75,000 | 
Inc, taxes 4,100 | 
Outside expl. 62,351 
Net profit 175,310 | 
Less: Divds, 286,249 | 
Surplus fer year ..+ 4110,939 
aLoss or deficit. 


"T1216 
245,400 
28,279 
7,118 
72,000 
5,450 
19,386 
261,177 


261,177 


$0.09 
nil 


$0.06 | 
0.10 | 


2,862,490 2,862,490 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1958 1957 
Cash & bullion .. $463,975 $474,055 
Accts., rec., etc. 17,140 16,720 
1,073,015 830,037 
100,513 


Paid 


sec.f .. 

Cost-aid assist. 

Prepaid exps. ....... 
Tota! curr. assets ° 


seeee 


9,315 
1,430,640 
412,243 | 
6,000 
94,679 
75,134 
30,932 
1,083,444 


Mtge. rec beatecees 

CO.* see 

Other invests.t .... 

Outside expl. 

Claims & props. 

Plant & equip.a .s-. 
Total assets ....... 
Total curr. liad. 

Capital stock 

Earned surplus ..s. 
*Mkt. value .... 
*Mkt. val. ase 
aAfter depr of - 
tIncl. $25,000 kovt -guaranteed bonds 

| deposited under ohstegs contract. 


$2,719,367 $5,401,662 | 


| Shares o/s at ~~ St: 


| Mkt. 
$467,332 | Deferred devel. 


| Def. liab. ...... 
| Capital stocke .. 


| Working capital 


| 721 lb. came from custom ore pur- | 


| 32% 





| Working capital 1,447,642 
OPERATING 
‘ 1958 
658,400 
$3.39 
1,890,000 1 “~ 000 | 
$4.48 


| 1957 
Tons milled .......+. 
Av. recovery 
Ore reserves, tons . 
Grade ($35 gold) . 





' 


EAST MALARTIC MINES had a 
net profit of $259,952 in 1958 ($380,- 
703 in preceding year). 
| The drop in profit reflects a loss | 
on the sale of securities of some 


| States. 

Despite a lower treatment rate in 

| the mill, with tonnage down 32 tons 
daily to 1,473 tons, company boosted 

| production by $39,393 to $3,690,843. 

| Increase reflects “a rise of 13c a ton 
in grade of mill feed to $7.40 per 


| showing an improvement of 34c an | 
| ounce to $33.94. 

Underground development was 
concentrated on the 19th, 20th, and 
2ist levels, and stope development 
was started on the 2ist. The No. 
| 4 inclined shaft was completed to 
| depth of 32 ft. below the 25th level. 
| Stepped up exploration and a| 
| complete geological study of the 
mine have been under way in recent 
months. Most recent result of the 
program is discovery of good grade 


| level (3,805 ft.), 


INCOME ACCOUNT 
| Years Ended Dec. 31: 1958 vies 
Production - $3,600,843 $3,651,4 
| Less: Oper. exps. 3,413,203 2,915, i | 
Net oper. profit .... 277,640 735,699 
| Add: Other inc. 43,400 48,596 
Cost-aid assist. 386,189 
Profit re asset 
& sec. sale ... 
Net earnings 
Less: Shaft w/o ... 
Depreciation 
Outside explor. ., 
Res, for taxes 
| Net profit . 

Less: Dividends ..... 
Surplus for year ...« 
tLoss or deficit. 
Earnings per Share . 

Paid & payable .. 
| Shares o/s at Dec. 31: 
Common, $1 par 4,000,000 4,000,000 | 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1958 1957 
| Cash & bullion . $719,631 $197,427 
Investmentst ... 1,256,753 *1,130,875 
Cost-aid assist. 220,639 149,499 
Accts. rec. 4,208 
Adv. assoc. 23,146 
| Prep. exps. 51,365 
| Stores : 
Teta’ curr. 
| Mise. assets 
Def develop. 
Stores .... aa 
Shs. assoc. ‘cos. 
Mining claims 
Plant & eqtip.s .... 
Total assets 


Total curr. 
Ca ital stock 


1184,195 
523,034 


260,435 
2,627 
259,952 


11,662 
1,087,017 
415,000 
255, = 
26,1 
9,719 | 
380,702 
200,000 | 
186,703 | 





259,952 


$9.065 


bebe eis 
“assets . 2,273,742 
1,540,544 
179, 619 | 
4,855,601 
Earned surplus 

sAfter depr. of ... 

tApprox. mkt. 


*Less reserve. 
Working capita! 


OPERATING ea 
Tons milled 
A 


1,176,000 


6.38 
888,240 
$7.61 


Ore reserves tons .. 1 


1,883,804 
Grade ($35 gold) .. 


"1,269,716 | 
STATISTICS | 


|ore at the east end of the 24th) 
Mr. Stanley states. | 


626,432 | Years Ended Dee. 31: 
$3.57 | 


4 


50 | 


| 





|S 


291, "060 | Working capital ..... 


se 


$0.095 | 
0.05 | 


| ment 
‘*** | capitalized. 
597,405 | 
2,092,472 | 
90 


| Earned per Share ..>.. 
ton. Price of gold was also a factor | 


financing inter- | 
est in H. G. Young Mines. Total of | 
54,625 shares are now held. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1958 
Bullion production . 
Less; Mktg. exp. ... 
Broulan Reef oper 
exps. 
Hugh-Pam oper. exps. 
Add: adj. re prov, 
tax 
Net oper. loss 
Add: Cost-aid 
Portion due Broulan 
under oper. agr. .. 
Net loss & deficit ... 


$321,572 
2,811 


5,985 | 
769 | 


282,504 
78,376 | 


5,652 


100,620 114,200 


| Earnings per Share and Dividend Record: 
} 


Prov. for taxes ... J , } 


Common: Earned . $0.03 


None paid. 


Common, $1 p ... 3,999,399 3,999,309 
CONDENSED. BALANCE SHEET 
As at Dec. 31: 1958 1957 
$31,580 
44,050 
75,630 
445,928 
26,000 
226,564 
4,000 
1,662,795 
2,440,917 
19,822 
25,120 
44,942 
167,235 
1,951,540 
277,200 
302,516 
2,047,859 


ost-aid rec. ... * 
Total curr. assets ° 
mees.° .... _ 
Other invests at ‘cost. 


| Outside expl. .... 
Mining properties ... 
Total assets ....... 
Due Broulan Reef ... 
Other accts. pay. «+. 
Total curr. lab. .. 
Earned surplus ..cese 
REKt, Val, ....ccoes 
sAfter disc. of . 2,047,859 

30,688 47,56 
STATISTICS 

1958 1957 
62,625 52,357 | 
$5.13 $6.34 | 
79,456 127,753 | 
$9.10 $7.70 | 


OPERATING | 
Tons milled 
Av. 
Ore reserves, tons .. 
Cut grade ($35 gold) 


ELDORADO “MINING & REFIN- 
ING LTD. had a net profit of $4,- | 
649,003 in 1958 ($5,055,920 in pre- | 
ceding year). 

The drop reflects higher operating 
costs and a jump of nearly $2 mil- | 


allowances decline. 

Revenue from sales was ahead 
$7,499,249 as result of expanded out- 
put from the Beaverlodge concen- 
trator and entry of company into 
| uranium metal market, President 
W. M. Gilchrist states. 

Capital expenditures this year 
will amount to about $1% million. 
Projects in the program include ex- 
pansion of hydro-electric generating 
plant and recongtruction and re- 
placement of b ing and equip- 


Output from the Port Radium 
operation totaled 847,830 lb. of 
uranium oxide, down from 864,603 
in previous year. The decrease 


| Years Ended Dec, 31: 


shares of the reorganized company. 


INCOME ACCOUNT 
1958 1987 
Invest. & sund. inc. .. 
Less: Oper. exps. .... 
| Net profit & surp. ... 

Note—Outside exploration of $191,092 in 
1958 and $135,349 in 1957 written off 


$0.019 90.024 


| through surplus. 


Earned per Share .... 
None paid. 

Shares o/s as at Dec. $1: 
Common, $1 par 2,543,860 2,543,860 

CONDENSED BALANCE SHEET 

As at Dec. 31: 1958 

Cash 

Accts. rec. : 

Mktble. secs.* 

| Short-term invests. .. 

Prep. chgs. .... cece 
Total curr. assets 

Mtge. rec. 

Inv. assoc, cos.t ....+ 

|} Partics. in gas & oil .. 


$0.03 Properties . 
| Plant & equip. . 


Total assets . . 

Total curr. liab. .... 
U. S, Govt, loan ....+ 
| Capital stock .. ... 


$33,235 | Capital surplus 
26,048 | Earned surplus 


sTransferred to earned surplus, 
sAfter depr. of 21,772 
*Market value ...... 339,589 
tMarket value ..... 249,023 
| Working capital ... 1,408,040 


523 | 
om eae ee Formed 


‘For _Exploration 


Penelope Explorations has sent 


$ | formed through the merger of| 


Initiative Mining Co. and Pendra- 
gon Corp. 

Shareholder approval was given 
|the arrangement which calls for 
|share exchange on basis of three 
| Penelope for each two Initiative, 


j}and one Penelope for each Pen- 


dragon. 


New company has authorized 
capital of one million shares of 


ts | which 373,25 ri iss 
| lion in income taxes as depreciation | bs 3,257 will be issued on 


the exchange. 

All of these shares will be pool- 
ed for one year. New company 
will participate in mining ex- 
ploration-development field. 


Northspan Debt 
Rescheduled 


Struggle to improve efficiency 
at the Lacnor and Panel mines of 
Northspan Uranium Mines is 
forcing operations deeper. 

But results are showing up in 
lower operating costs. At Lacnor 


resulted in part from lower treat-|Costs dropped to $10.72 in April 


ment rate. Total of 106,760 tons of 


|ore were milled, down 2%. 


Ore reserves decreased 32,000 
tons to 99,250 tons. On present | 
operating rate, reserves will run out 
by late 1960. 

At Beaverlodge, production | 
totaled 2,651,541 lb. of which 166,- 
Mine production was up | 
as result of additional mill 
capacity which came into operation 
late in 1957. Operating rate was 
1,947 tons daily last year. 

Ore reserves stood at 1,799,000 
tons grading 0.22% at year end, 


chases. 


|} ahead from 1,571,000 grading 0.19% 


at end of 1957. 

Feature of 1958 refinery operation 
was production of uranium metal 
for the first time. Operations were 
started on a test basis in February, 
but first large ingot was not cast 
until April. 

A three-year program of outside 
exploration is being initiated this 
year by the company. The work 
will be in the Great Bear Lake 
area and will include aerial geo- 
physical surveys supplemented by 
surface work over 3,500 sq. mi. 


INCOME ACCOUNT 
1958 1957 


$ s 
Sales* 39,552,317 32,053,068 
Add: Misc, income ... 265,217 307,805 
Less: Min., mill, ag; 24,651,892 15,715,712 
Ore & conc, pureh. 2,238,412 3,500,955 
Depletion charge .. 1,146,698 3,159,666 
Amort., preprod. exp. 1,332,297 1,006,428 
Scientific research . 
H.O. admin. exp. ... 
Prov., income tax .. 
| Net profit 


| $184,195, President R. C. Stanley | Serie 


*Excludes $246,904,045 in 1968 and $98,- 
985,240 in 1957 derived from sale of 
uranium concentrates purchased from 
other producers, on which no profit 
earned by Eldorado. 

Note—-Depreciation of $6,546,460 in 1958 
and $4,700,808 in 1957 included in charges 
against operations. 

$65.94 $71.72 


Paid 50.00 50.00 
Shares o/s as at Dec. 31: 

Common, n.p.v. .. . 70,500 70,500 

CONDENSED BALANCE SHEET 
As at Dec. 31: 1958 _ 
$ 

Cash & short-term . 10,518,341 6,854,494 
Accounts rec. eetevs 344,432 532,586 
Concentrates, etc. .... 13, 163,306 12,251,606 
Supplies 9,714,765 10,223, 985 
Prepaid exps. 235,879 323,562 

Total curr, assets ., 37,176,588 30,186,233 
Loan rec., sub. 297 348 
Wholly owned sub. .. 187,153 
Other invests. ..... 750,754 
Other assets ... 444,433 
Deferred expend 4,762,859 6,157,850 
Const. in prog. ... . 1,073,145 
Fixed assetst ......... 19,112,855 21,032,654 

Total assets 62,731,985 60,963,822 
Accts,, tax., etc., 5,388,529 3,222,604 
Prepays., 

liveries 

Total curr. liab: 
Capital stock . 
urplus 


", 48,815,312 44,981,652 
tAfter deprec. of . 


« 26,275,488 19,782,419 
27,845,990 20,790,143 


U.8.A.E.C. ORE PROCUREMENT 
ACCOUNT 


As at Dee. 31: 1958 1957 


$ 8 
Accounts receivable .. . cae 9,699,852 
Concentrates, etc. .... 077,604 8,758,912 
Total 20:318.298 18,458,764 
Accts. pay., deferred . 
Prepays. re future 


prod, deliveries 460,022 


29,853,271 18,127,194 | 


ie | 
MONETA PORCUPINE MINES | 


had a net profit of $48,619 in 1953 | 
| ($60,338 in preceding year). 
Mining exploration expenses of 
$191,092 were charged to earned 
surplus account and oil develop- 
costs of $109,401 were 


Company participates with Buf- 
falo Ankerite in its exploration 


program on a respective basis of | 


| 70% and 30% of total costs. 
Total of 34 properties 


|erty was optioned. Total of 60 


1,794,454 


discoveries on which further work 


75 
385 S311 308 will be carried out this year. 


Participation of 15% was taken 
in financing of H. G. Young Mines, 
which is currently out 


$7.99 operations at the Christopher Silver 


were | 
952.616 | examined last year and one prop- | 


Lano‘oms | claims were staked covering mineral | 


331,570 


from the 1958 average of $12.93 a 
ton. At Panel costs were pared to 
$12.02 from the 1958 level of 
$13.45. 


One benefit of the deepening | 


|program at Lacnor will be stop- | 
| Page of ore purchases from Al-| 


| gom 


ments. 
Despite deferments of funded | 
debt already arranged, company 
will have to ask shareholders of | 
general 
schedule payments due them. 
The 
to meet contract require- was closed early 
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Plexiglas door glazing could have prevented this! 


See how PLEXIGLAS 
force of a blow! 


“gives” under the 


Plexiglas is a trademark, Reg. Canadian 
Pat. Off. and in principal foreign countries. 


mortgage bonds to re-| 


Ask before you ao oe 


| Nevertheless, output of uranium| 
oxide has climbed. 
from 
totaled 416,000 lb. from milling 
of 259,000 tons of ore. By April} 
| production climbed to 442,000 Ib. 
Spanish American mine/| from 219,000 tons taken from the 
in _the year. |two mines. 


Get SEE-THROUGH, SAFETY and SAVINGS by 
installing PLEXIGLAS acrylic plastic glazing 
in plant doors, windows, skylights and parti- 
tions. It resists twisting, shock and vibration. 
Withstands chemicals and weather, installs 
easily, 


Chemicals for Industry 


ROHM & HAAS 
COMPANY 


OF CANADA LIMITED 
2 MANSE ROAD, WEST HILL, ONTARIO 


HARRISON DRILLING 

Drilling in the Mattagami area 
of northwestern Quebec is plan- 
ned by Harrison Minerals. The 
drilling will probe anomalies re- 
vealed in geophysical surveys 
conducted on the Desmazures 
township property. 


In January, | 
three mines, output 


is it 


made in 
_ Canada. ?. 


When you BUY CANADIAN you put 
purchasing power in your customers’ hands 


When you give preference to imported material and 


equipment, 


Canadian processors and manufacturers 


suffer a loss in production and sales. 
This can lead to economic slow-down and widespread 


unemployment. 


In the long run, fewer companies and consumers may 
be able to buy the goods or services offered by your 


company. 


The dynamic growth of Canada’s economy... and 


the future success of your company . 


. depends on full 


development of a// Canadian industry. 
You can contribute to this development by asking 


yourself before you buy... 


“Is it made in Canada?” 


DOMINION FOUNDRIES AND STEEL, LIMITED 


Hamilton, Canedsa 





LABOR ROUNDUP 


Seek ‘Cushion’ for Miners 
If There’s Uranium Slump 


By RAY MAGLADRY 


What happens to uranium 
miners if the industry goes into 
a slump? 

That’s an issue which may 
get threshed out at upcoming 
talks between Steelworkers 
Union and Algoma-Blind River 
uranium mines. 

The union is going to go after 
a severance pay plan as insur- 
ance against.a possible employ- 
ment slump when government 
uranium-buying contracts ex- 
pire in 1962-63. 

Steelworkers: Union wants a 
program to let miners “recover 
their investment in homes and 
to build up seniority, pension 
rights and other benefits”, 

But will the pie be there to 
divide? 


It depends to some extent on 
uranium demand after 1962-63. 
But it also depends on whether 
companies come through the 
contract period with money in 
the kitty. 


A few firms may just manage 
to repay debt before their 
ready-made market disappears. 


One company, Stanrock 
Uranium, is in receivership 
though still operating under its 
contract. 


Another, Northspan, has two 
properties in operation now out 
of an original four. 

A number of mines have been 
troubled with higher-than-ex- 
pected costs of getting into pro- 
duction, ore development and 
other problems. 


It doesn’t mean security pro- 
visions will not be written into 
contracts. It’s a question of what 
real meaning they would have 
in some cases. 


While some firms throw in 
the towel on their lagging em- 
ployee suggestion plans, others 
pump new funds and new life 
into them. 

General Motors in Canada has 
doubled the maximum award it 
will pay under its plan. 

Top award now is $5,000 for 
an idea that will save the com- 
pany money, improve quality, 
increase plant efficiency or 
safety. 


The previous top award, 
$2,500, has been won by five 
employees since the plan’s start 
in 1951. Altogether, GM has 
paid $701,355 for 25,253 sugges- 
tions accepted from 104,728 sub- 
mitted. 


* * . 


Four of five U.S. scientists 
and engineers oppose collective 
bargaining for themselves, ac- 
cording to a U.S. study. 


The study, made by Universi- 
ty of Michigan staff, is based on 
interviews with 277 non-super- 
visory, professional employees 
of 10 large firms. 


Of those favoring some form 
of collective action, about half 
wanted professional societies to 
do the job while the remainder 
favored conventional labor 
union activity. 


Pilots’ Union Plans 
Hard Fight on Wages 


Jets add to problems as airlines prepare 
for negotiations on contracts . . . 


MONTREAL (Staff) — Can- 
ada’s two major airlines may be 
flying toward labor headaches 
in the cockpit. 

A conciliation board is due to 
sit later this month to settle a 
long-standing disagreement be- 
tween Trans-Canada Air Lines 
and Canadian Air Line Pilots 
Association on working condi- 
tions. 

In September a new round of 
contract talks between TCA and 
the pilots will include the hot 
issue of pay for flying jets. 

Meanwhile there is talk in 
pilot circles that Canadian Pa- 
cific Airlines wants to switch 
from a straight salary basis to 
the complex hours-flown-plus- 
seniority formula used in TCA 
and all major U.S. airlines. 


Hal Banks Toes CLC Line 
But Will He Drop Hoffa? 


By CLIVE BAXTER 


MONTREAL (Staff) — Sea- 
farers’ International Union did 
a dramatic about-face this 
week, apparently agreeing to 
play the game by Canadian 
Labor Congress rules. 

The union’s Canadian chief, 
Hal Banks, has agreed to hand 
back to National Association of 
Marine Engineers those engi- 
neers his union has signed as 
members. 


Only last week Banks told his 
union’s ninth biennial conven- 
tion that SIU might be forced 
to quit CLC over the issue (FP, 
May 30). 

It was freely predicted that 
Banks was ready and even 
anxious to become a lone wolf, 
possibly with an eye to joining 
up with Teamsters’ boss Jimmy 
Hoffa in his bid to organize all 
transport workers into one pow- 
erful federation. 

SIU had fallen—or jumped— 
into hot water over the engi- 
neers and been handed an ulti- 
matum by CLC’s executive 
council to stop raiding NAME 


and to return the engineers he} 





had “stolen” on the Great 
Lakes. If this was not done by 
June 27, SIU was told, it would 
be suspended from CLC. 

It was no secret that CLC’s 
executive was very reluctant to 
force the issue. The threat posed 
by a union as powerful as SIU 
operating independently — free 
to raid and form extra affilia- 
tions as it saw fit — was con- 
siderable. 

Last week CLC president 
Claude Jodoin traveled to 
Montreal to attend the closing 
day of SIU’s meeting. He held 
private talks with Banks and 
came out with an agreement 
that SIU “had expressed a de- 
sire to comply with all require- 
ments of the CLC constitution”. 

In other words Banks had 
agreed to come back into line— 
a considerable personal victory 
for Jodoin the diplomat, 

Does this new step mean that 
Banks will not play any part 
in the Hoffa program? 

Best guess in labor circles this 
week: Probably no change in 
basic plans, 

SIU’s parent union in the U. S. 
and the National Maritime 


The next CPA contract also 
comes up in September. 

There’s trouble too within the 
ranks of the pilots themselves. 
They are deeply divided over 
whether to affiliate CALPA with 
Canadian Labor Congress. 

The TCA issue seems likely to 
come to a head first. The pilots 
are now working under a con- 
tract negotiated in 1957, leav- 
ing the clause about pay for 
hours flown open. 

CALPA wants to introduce a 
guarantee that pilots will be 
paid flying rates for one hour 
in each four that they are on 
the ground away from home 
base. 

This is strongly opposed by 
TCA — and would be even 
worse news to CPA which has 
particularly acute crew lay-over 
problems along its extended 
overseas routes. Betting in air- 
line circles this week is that the 
issue will drag on into Septem- 
ber and then be lumped in with 
the big contract talks. 

At that time wage rates will 
be discussed that will set an all- 
time high record for employer- 


employee negotiations in Can-| 


ada. 

The U. S. lines with. jets in 
service have settled for an aver- 
age 30% increase for the pilots. 
Since it is not. uncommon for 
an airline pilot to earn over 
$12,000 annually, the sums un- 
der discussion promise to be 
high. 

The make-up of the cockpit 
crew also threatens trouble. In 
the U. S. the Association pushed 
for three pilots — and in some 
cases also a flight engineer. 

With TCA fighting to keep 
down costs, the outlook for an 
easy settlement is not encour- 
aging. The outcome may set the 
pattern for CPA when it goes 
over to jet equipment. 


Union — bitter enemies for 20 
years — are now united and 
both working openly with 
Teamsters. It is felt unlikely 
that the Canadian Seafarers 
will adopt a different policy. 
But this week’s developments 


MER SURO BY UME 
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Revolutionary new 


insulated curtain wall 


factory cut to fit 


Butler structurals 


Someday soon, complete industrial and commercial build- 
ings will be factory-fabricated, and assembled from stand- 
ard parts on the site. The Butler system of pre-engineered 
buildings has already made rapid strides towards this goal. 

Now Butler announces Monopanl®...a new factory- 
fabricated, factory-insulated wall panel. Monopanl creates 
the entire exterior wall, complete with decorative outer 
face, insulation and finished interior face. Each panel is 
factory-sized for precision fit on Butler structural systems. 
Monopanls are merely bolted in place. Your building is com- 
pleted with incredible speed. The result—an attractive 
building that will compare in quality to the best traditional 
construction, yet will conserve your capital. 

With new Monopanl, Butler now offers the most ad- 


vanced pre-engineered . . 


. factory-fabricated system of 


building for commerce and industry. Get all the facts and 
learn about Butler financing from your nearest Butler 
Builder. He’s listed in the Yellow Pages under “Buildings” 
or “Steel Buildings.” Or write directly to us. 


from a design by 
A. Francik and 
Associates, Architects 


BUTLER MANUFACTURING COMPANY (CANADA), LTD. 


Queen Elizsbeth Highway at Walker's Line + Dept. 3, P.O. Box 506, Burlington, Ontario 
Manufacturers of Metal Buildings * Equipment fer Farming, Dry Cleaning, Oil Production and Transportation, 
Outgeor Manufacturing 


Advertising * Contract 
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Mosler-+4 


for 


What’s behind the combination: 


Both Mosler and Taylor have more than 100 years 
of successful safe building behind them. This 
combination brings to Canadian businessmen the 
utmost in skill and experience, whether 
it be fire resistive record safes, 
burglary resistive money safes, or 
massive bank vault doors. 

It will pay you to have a 
Mosler-Taylor protection engineer 
survey your fire and burglary requirements. 
There’s no obligation, of course. Write or phone 
Mosler-Taylor Sales, Ltd., 145 Front St., East, 
Toronto, Ontario. Also, at Montreal, Winnipeg 
and Vancouver, 


Canada’s largest banks 
are depending on 
Mosler-Taylor’s 
ultra-modern 10° Century 
Bank Vault Door 
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Canada’s largest manufacturer of safes and bank vaulis 


indicate Banks and his men 
may have to work within the 
confines of CLC membership— 
as does the Canadian section of 
the Teamsters Union. 


If the new move means Banks 
is ready to vacate the role of 
stormy petrel of Canadian la- 


Now, more than ever, the fastest, lowest-cost way to build well 


Butler pre-engineered components fit together so perfectly that construction is little more than 
an assembly job. 1. Butler structurals are bolted together and erected. 2. The Butlerib roof is 
attached. 3. Monopanl walls are installed by simply pushing together and fastening to the 
structurals top and bottom. Your building is completed and you're in business, earning profits 


bor, it could be bad news for 
his union’s enemies. 


They were ready to fill any 
vacuum caused by an SIU ex- 
pulsion. Their presence just off 
stage may have been the de- 
ciding factor in SIU’s change of 
mind. 


SEEKS PROPANE MARKET 
From Our Own Correspondent 
SAINT JOHN — A new pro- 
pane gas distributing firm has 
moved into Saint John. Atlantic 
Speedy Propane Ltd. is building a 
plant on Bayside Dr. The com- 


weeks, even months sooner, than ordinary construction methods would have permitted. 


pany, with headquarters at Mone. 
ton, has affiliated firms in Hali- 
fax, Fredericton, and in Prince 
Edward Island. E. C. Mackie will 
head up the Saint John operation, 
Atlantic Speedy goes into compe- 
tition with Burma Propane Gas 
Ltd., in the Saint John area mar- 
ket. 


Each Monopanit is literally 
a metal plank with insula- 
tion between metal inner 
and outer faces. The com- 
plex configuration makes 
Monopani the longest 
spanning . .. most rigid 
panel of its type. 


The unique double tongue 
and groove design creates 
a strong panel-to-panel 
joint. And double vinyl 
gaskets permanently seal 
out moisture, last the life 
of the building. 


Monopani is only 3 inches 

‘thick, yet is equal in insu- 
lating ability to a masonry 
wall of 4 inches of brick, 
8 inches of concrete block, 
1 inch of rigid insulation 
with air space and 4 inch 
of plaster. 





